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1. Answer in One Sentence only.

Question 1.

What is depreciation?

Answer:

Depreciation is a gradual, continuous, and permanent decline or decrease in the value of

a fixed asset due to its use, wear and tear or any other similar reason.

Question 2.

Why depreciation is charged?

Answer:

Depreciation on fixed assets is charged to ascertain the correct profit or loss on its sale,

to show assets at the correct value in the Balance sheet, and to provide for its

replacement.
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Question 3.

What is a ‘Scrap Value’ of an asset?

Answer:

The total amount whatsoever received by selling used or obsolete assets or their spare

parts is called residual.

Question 4.

Why depreciation is charged even in the year of loss?

Answer:

Fixed assets are used even in the year of loss and the use of fixed assets reduces its value

and hence depreciation is charged even in the year of loss.

Question 5.

Which account is credited when depreciation is charged?

Answer:

The concerned fixed asset account is credited when depreciation is charged.

Question 6.

Where is the profit or loss on sale of the asset is transferred?

Answer:

The profit or loss on the sale of assets is transferred to the profit and loss account.

Question 7.

To which account balance of Depreciation A/c is transferred?

Answer:
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The balance of Depreciation A/c is transferred to profit and loss A/c at the end of the

year.

Question 8.

What is the formula to calculate depreciation by the Straight Line Method?

Answer:

Depreciation per annum = CostofFixedAsset(−)ScrapvalueEstimatedlifeofFixedAsset

Question 9.

What is Fixed Instalment Method?

Answer:

A method of charging depreciation in which depreciation is charged on fixed assets at a

fixed percentage of its original cost is called the fixed installment method.

Question 10.

Which account is debited when expenses are paid on the installation of the

Machinery?

Answer:

The machinery account is debited when expenses are paid for the installation of

machinery.

2. Write the word/term/phrase which can substitute each of the following

statements:

Question 1.

A continuous, gradual, and permanent reduction in the value of the fixed

assets.

Answer:

Depreciation
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Question 2.

The expenditure incurred for purchase, installation charges, etc. of an

asset.

Answer:

Cost of Asset

Question 3.

The amount that a fixed asset is expected to realize at its disposal.

Answer:

Scrap Value

Question 4.

The period for which the asset remains in working condition.

Answer:

The life period of asset

Question 5.

The method of depreciation in which the total depreciation is equally

spread over the life of the asset.

Answer:

Fixed Instalment Method

Question 6.

The method of depreciation in which the rate of depreciation is fixed but

the amount of depreciation reduces every year.

Answer:
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Reducing Balance Method

Question 7.

The type of asset on which depreciation is charged.

Answer:

Fixed Asset

Question 8.

Expenses incurred for fixation of the new asset to bring it in working

condition.

Answer:

Installation Charges

Question 9.

Excess of the Selling price of a fixed asset over its Written Down Value.

Answer:

Profit on Sale of Asset

Question 10.

Method of depreciation that cannot reach zero value.

Answer:

Diminishing Balance Method

3. Select the most appropriate answers from the alternatives given below

and rewrite the sentence.

Question 1.

Decrease in the value of fixed assets is known as _____________
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(a) Depreciation

(b) Appreciation

(c) Combination

(d) None of these

Answer:

(a) Depreciation

Question 2.

Depreciation is charged only on _____________ assets.

(a) Fixed

(b) Current

(c) Non-performing

(d) Fictitious

Answer:

(a) Fixed

Question 3.

The amount spent on installation of new machinery is a _____________

expenditure.

(a) Revenue

(b) Capital

(c) Deferred Revenue

(d) Income

Answer:
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(b) Capital

Question 4.

The amount that a fixed asset is expected to realise on its disposal is known

as _____________

(a) Book value

(b) Scrap value

(c) Market value

(d) Original value

Answer:

(b) Scrap value

Question 5.

The amount of depreciation reduces year after year under

_____________

(a) Fixed Instalment Method

(b) Written Down Value Method

(c) Depreciation Fund Method

(d) Revaluation Method

Answer:

(b) Written Down Value Method

Question 6.

The amount of depreciation remains constant every year under

_____________
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(a) Straight Line Method

(b) Diminishing Balance Method

(c) Revaluation Method

(d) Insurance Policy Method

Answer:

(a) Straight Line Method

Question 7.

The balance of depreciation account is transferred to _____________

(a) Manufacturing A/c

(b) Trading A/c

(c) Profit & Loss A/c

(d) Balance sheet

Answer:

(c) Profit and Loss A/c

4. State whether the following statements are True or False with reasons.

Question 1.

Depreciation is charged on fixed assets.

Answer:

This statement is True.

Fixed assets working life is longer. The working life of all fixed assets decreases with the

passage of time. The value of assets decreases every year so a reduction in the value of

fixed assets due to its wear and tear depreciation is charged on fixed assets.
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Question 2.

Depreciation increases the value of the asset.

Answer:

This statement is False.

Depreciation reduced the value of the fixed assets. The working life of all fixed assets

decreases with the passage of time and its wear and tear.

Question 3.

Balance of the depreciation account is transferred to Profit and Loss A/c.

Answer:

This statement is True.

Depreciation is charged to profit and Loss A/c as it is an element of Cost. It is also

essential to arrive at true value of the asset and also net profit or Loss during a

particular accounting period. Even if an asset is not in use, its value is reduced due to

the passage of time. Depreciation is Cost/Loss to the business. It is a noncash

expenditure.

Question 4.

The Profit or Loss on the sale of the asset is ascertained only after charging

depreciation.

Answer:

This statement is True.

Cost on date of sale can be ascertained only after deducting depreciation from date of

purchase till the date of sale after that it is possible to compare between cost on the date

of sale and selling price to ascertain profit or loss on sale of the machine.

Question 5.

Wages paid for the installation of Machinery are debited to Wages A/c.
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Answer:

This statement is False.

Wages paid on the installation of machinery are debited to the machinery account as

they are the capital nature of expenditures.

Question 6.

It is not necessary to depreciate an asset if it is not in use.

Answer:

This statement is False.

The working life of fixed assets decreases with passes of time. The value of these assets

decreases every year as new technology introduced in the market old becomes outdated

so it is necessary to depreciate an asset even it is not in use.

Question 7.

Depreciation is charged on Current Assets only.

Answer:

This statement is False.

Depreciation is charged only on fixed assets and not on current assets working life of

fixed assets is longer and it decreases with passes of time. The value of fixed assets

decreases every year so depreciation is charged on fixed assets.

Question 8.

Depreciation need not be charged when a business is making a loss.

Answer:

This statement is False.
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Depreciation is charged whether a business is making losses or profits. Depreciation is

the non-cash expenditure of the business like all other expenses are charged in the same

way depreciation is charge even business is making losses.

5. Complete the following sentences.

Question 1.

Depreciation is charged on _____________ asset.

Answer:

Fixed

Question 2.

Wages paid for Installation/fixation of Machinery is debited to

_____________ account.

Answer:

Machinery

Question 3.

Under _____________ system, the amount of depreciation changes every

year.

Answer:

Diminishing Balance

Question 4.

Depreciation = CostofAssetLess…………EstimatedWorkingLifeofAsset

Answer:

Scrap value

Question 5.
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Gradual and permanent decrease in the value of asset is known as

_____________

Answer:

Depreciation

Question 6.

In Fixed Instalment System the amount of depreciation is _____________

every year.

Answer:

Constant

Question 7.

The amount spent on installation of Machinery is a _____________

expenditure.

Answer:

Capital

Question 8.

_____________ is the value which an asset realises at the end of its useful

life.

Answer:

Scrap value

Question 9.

Depreciation Account is a _____________ account.

Answer:

Nominal
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Question 10.

Depreciation is derived from a Latin word _____________

Answer:

Depretium

6. Do you agree or disagree with the following statements.

Question 1.

Depreciation is a non-cash expense.

Answer:

Agree

Question 2.

Underwritten the down value method the Depreciation curve slopes

parallel to the ‘X’ axis.

Answer:

Disagree

Question 3.

The rate of depreciation depends upon the life of the fixed asset.

Answer:

Agree

Question 4.

The terminal value of the asset never affects the annual amount of

depreciation.

Answer:
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Disagree

Question 5.

By charging depreciation on fixed assets ascertainment of true and fair

financial position is possible.

Answer:

Agree

7. Correct the following statement and rewrite the statement.

Question 1.

The residual value of an asset increases the amount of annual depreciation.

Answer:

The residual value of an asset decreases the amount of annual depreciation.

Question 2.

Depreciation is calculated on all assets.

Answer:

Depreciation is calculated on fixed assets only.

Question 3.

Underwritten down value method depreciation is calculated on the original

cost of an asset.

Answer:

Underwritten down value method depreciation is calculated on its opening balance

every year.

Question 4.
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Depreciation provided on assets is debited to an asset accounts.

Answer:

Depreciation provided on assets is credited to an asset account.

Question 5.

Profit on sale of the asset is credited to an asset account.

Answer:

Profit on sale of the asset is debited to an asset account.

8. Calculate the following.

Question 1.

A machine costing ₹ 23,000 is estimated to have a life of 7 years and the

scrap value is estimated at ₹ 2,000 at the end of its useful life. Find out the

amount of depreciation p.a.

Solution:

Depreciation p.a. = CostofAsset(−)ScrapvalueEstimatedlifeofasset

= 23,000−2,0007

= 21,0007

= ₹ 3,000 p.a.

Question 2.

If the cost of the Computer is ₹ 40,000 and depreciation is to be charged at

8% p.a. Calculate the amount of depreciation.

Solution:

Depreciation p.a. = Cost of computer (×) percentage
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= 40,000 × 8100

= ₹ 3,200 p.a.

Question 3.

Mr. ‘X’ purchased Furniture on 1st October 2015 at ₹ 2,80,000 and spent ₹
20,000 on its installation. He provides depreciation at 6% under the

straight-line method on 31st March 2016. Calculate the amount of

depreciation.

Solution:

Depreciation as per straight line method = Cost of Furniture × Percentage × Period

= 3,00,000 × 6100 × 612

= ₹ 9,000

Question 4.

M/s Sitaram and Co Purchased a Machinery on 1st January 2016 for ₹
2,00,000. The company provides depreciation @ 10% p.a. on Reducing

Balance Method on 31st March every year. Calculate Written Down Value of

Machinery as of 31st March 2017.

Solution:

Original cost on 01.01.2016 = ₹ 2,00,000

Less: Dep for 2015-16 for 3 months = ₹ 5,000

W.D.V. on 01.04.2016 = ₹ 1,95,000

Less: Dep for 2016-17 for 12 months = ₹ 19,500

W.D.V. on318t March, 2017 = ₹ 1,75,500

Question 5.
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On 1st July 2016 M/s. Ramai & Co. .sold Machinery for ₹ 7,000 the original

cost of ₹ 10,000 which was purchased on 18th April 2015. Find out the profit

or loss on sale of Machinery by charging depreciation at 10% p.a. on

original cost on 31st March every year.

Solution:

Original cost of machinery on 01.04.2015 = ₹ 10,000

Less: Dep for 2015-16 for 12 months = ₹ 1,000

W.D.V. on 01.04.2016 = ₹ 9,000

Less: Dep for 2016-17 for 3 months = ₹ 250

W.D.V. on 01.07.2016 = ₹ 8,750

Less: Selling price = ₹ 7,000

∴ Loss on sale of machinery = ₹ 1,750

Practical Problems on Straight Line Method

Question 1.

On 1st April 2015, Farid of Nasik purchased a Motor Car for ₹ 55,000. The

scrap value of the Motor Car was estimated at ₹ 10,000 and its estimated life

is 10 years. The Registration charge for the Motor Car was ₹ 5,000.

Show Motor Car Account for first four years, assuming that the books of

accounts are closed on 31st March every year.

Solution:

In the books of Farid, Nasik Motor Car Account
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Working Note:

Calculation of Depreciation per annum

Depreciation = Originalcostofanasset(−)ScrapvalueEstimatedlifeofassetinyears

= 60,000−10,00010

= 50,00010

= ₹ 5,000 p.a.

Question 2.

On 1st January 2017 ‘Sai Industries, Nagpur’ purchased a Machine costing ₹
1,65,000 and spent ₹ 15,000 for its installation charges. The estimated life

of the Machine is to be 10 years and the scrap value at the end of its life

would be ₹ 30,000. On 1st October 2018, the entire Machine was sold for ₹
1,50,000.
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Show Machinery Account, Depreciation Account, for the years 2016-17,

2017-18, and 2018-19 assuming that the accounts are closed on 31st March every

year.

Solution:

In the books of Sai Industries, Nagpur

Working Notes:

1. Calculation of Depreciation per annum:

Depreciation = Originalcostofanasset(−)ScrapvalueEstimatedlifeofassetinyears
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= 1,80,000−30,00010

= 1,50,00010

= ₹ 15,000 p.a.

2. Calculation of Profit or loss on sale of machine:

Original cost 01.01.2017 = ₹ 1,80,000

Less: Depreciation for 2016-17 (3 months) = ₹ 3,750

W.D.V. on 01-04-2017 = ₹ 1,76,250

Less: Depreciation for 2019-18 (12 months) = ₹ 15,000

W.D.V. on 01.04.2018 = ₹ 1,61,250

Less: Depreciation for 2018-19 (6 months) = ₹ 7,500

W.D.V. on date of sale = ₹ 1,53,750

Less: Selling price = ₹ 1,50,000

∴ Loss on sale of machine = ₹ 3,750

Question 3.

Shubhangi Trading Company of Dombivli purchased Machinery for ₹
86,000 on 1st January 2016 and immediately spent ₹ 4,000 on its fixation

and erection. On 1st October 2016 additional Machinery costing ₹ 40,000

was purchased.

On 1st October 2017, the Machinery purchased on 1st January 2016 became

obsolete and was sold for ₹ 70,000. On 1st July 2017, a new Machine was

also purchased for ₹ 45,000.

Depreciation was provided annually on 31st March at the rate of 12% per

annum on the fixed installment method.
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Prepare Machinery Account for three years and pass Journal Entries for the

Third year i.e. 2017-2018.

Solution:

In the books of Shubhangi Trading company, Dombivli

Journal of Shubhangi Trading Company
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Working Note:

Calculation of Profit or loss on sale of machine:

Original cost on 01.01.2016 = ₹ 90,000

Less: Depreciation for 2015-16 (3 months) = ₹ 2,700

W.D.V. on 01-04-2016 = ₹ 87,300

Less: Depreciation for 2016-17 (12 months) = ₹ 10,800

W.D.V. on 01.04.2017 = ₹ 76,500

Less: Depreciation for 2017-18 (6 months) = ₹ 5,400

W.D.V. on date of sale = 71,100

Less: Selling price = 70,000

https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-ac
countancy-chapter-7-depreciation/

https://www.indcareer.com/schools/ncert-solutions-for-4th-class-maths-chapter-14-smart-charts/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/


∴ Loss on sale of machine = ₹ 1,100

Question 4.

On 1st Jan 2015, Triveni Traders Raigad purchased a Plaint for ₹ 12,000, and

installation charges being ₹ 3,000. On 1st July 2016 another Plant was purchased for ₹
25,000, on 1st April 2017 another Plant was purchased for ₹ 27,000, wages paid for

installation amounted to ₹ 2,000. Carriage paid for the Plant amounted to ₹ 1,000.

Show Plant Account up to 31st March 2018 assuming that the rate of depreciation is @

10% p.a. on Straight Line Method.

Solution:

In the books of Triveni Traders, Raigad

Question 5.
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Sameer & Company, Mumbai purchased a Machine worth ₹ 2,00,000 on 1st April 2016.

On 1st July 2017, the company purchased an additional Machine for ₹ 40,000.

On 31st March 2019, the company sold the Machine purchased on 1st July 2017 for ₹
35,000. The company writes off depreciation at the rate of 10% on the original cost and

the books of accounts are closed every year on 31st March.

Show the Machinery Account and Depreciation Account for the first three years ending

31st March 2016-17, 2017-18 and 2018-19

Solution:

In the books of Sameer & Company, Mumbai
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Working note:

Calculation of Profit or Loss on sale of machine:

Original cost on 01.07.2017 = ₹ 40,000

Less: Depreciation for 2017-18 (9 months) = ₹ 3,000

W.D.V. on 01-04-2018 = ₹ 37,000

Less: Depreciation for 2018-19 (12. months) = ₹ 4,000
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W.D.V. on date of sale = ₹ 33,000

Less: Selling price = ₹ 35,000

∴ Profit on sale of machine = ₹ 2,000

Question 6.

Samarth Manufacturing Co. Ltd, Aurangabad, purchased a New Machinery for ₹ 45,000

on 1st Jan 2015 and immediately spent ₹ 5,000 on its fixation and erection. In the same

year, 1st July additional Machinery costing ₹ 25,000 was purchased. On 1st July 2016,

the Machinery purchased on 1st Jan 2015 became obsolete and was sold for ₹ 40,000.

Depreciation was provided annually on 31st March at the rate of 10% per annum on the

Fixed Instalment Method.

You are required to prepare Machinery Account for the year 2014-15, 2015-16, 2016-17.

Solution:

In the books of Samarth Manufacturing Co. Ltd, Aurangabad
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Working Note:

Calculation of Profit or Loss on sale of machine:

Original cost on 01.01.2015 = ₹ 50,000

Less: Depreciation for 2014-15 (3 months) = ₹ 1,250

W.D.V. on 01-04-2015 = ₹ 48,750

Less: Depreciation for 2015-16 (12 months) = ₹ 5,000

W.D.V. on 01-04-2016 = ₹ 43,750

Less: Depreciation for 2016-17 (3 months) = ₹ 1,250

W.D.V. on date of sale = ₹ 42,500

Less: Selling price = ₹ 40,000

∴ Loss on sale of machine = ₹ 2,500

Practical Problems on Written Down Value Method

Question 1.

M/s Omkar Enterprise Jalgaon acquired a Printing Machine for ₹ 75,000 on 1st Oct

2015 and spent ₹ 5,000 on its transport and installation. Another Machine for ₹ 45,000

was purchased on 1st Jan 2017. Depreciation is charged at the rate of 20% on Written

Down Value Method, on 31st March every year.

Prepare Printing Machine Account for the first four years.

Solution:

In the books of M/s Omkar Enterprise Jalgaon.
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Question 2.

Vishal Company, Dhule, purchased Machinery costing ₹ 60,000 on 1st April 2016. They

purchased further Machinery on 1st October 2017, costing ₹ 30,000, and on 1st July

2018, costing ₹ 20,000. On 1st Jan 2019, one-third of the Machinery, which was

purchased on 1st April 2016, became obsolete and it was sold for ₹ 18,000.

Assume that, company account closes on 31st March every year.

Show Machinery Account for the first three(3) years and pass journal entries for the

Third year, after charging depreciation at 10% p.a. on Written Down Value Method.

Solution:

In the books of Vishal Company, Dhule.
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Journal of Vishal Company
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Working Notes:

1. Calculation of Profit or Loss on sale as Machine:

Original cost on 01.04.2016 = ₹ 20,000

Less: Dep. for 2016-17 (12 months) = ₹ 2,000

W.D.V. on 01.04.2017 = ₹ 18,000

Less : Dep. for 2016-17 (12 months) = ₹ 1,800

W.D.V. on 01.04.2018 = ₹ 16,200

Less : Dep. for 2018-19 (9 months) = ₹ 1,215

W.D.V. on date of sale = ₹ 14,985

Less : Selling Price = ₹ 18,000
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∴ Profit on sale & machine = ₹ 3,015

2. Depreciation for 2018-19

(a) Opening balance on 01.04.2018 = ₹ 77,100

Less : W.D.V. of Machine sold on 01.04.2018 = ₹ 16,200

10% depreciation on 60,900 = ₹ 6,090

(b) Purchase of Machine on 01.07.2018 20,000 – 10% – 9 months = ₹ 6,090 + ₹ 1,500 =

₹ 7,590

Question 3.

Mahesh Traders Solapur purchased Furniture on 1st April 2014 for ₹ 20,000. In the

same year on 1st, Oct. additional Furniture was purchased for ₹ 10,000.

On 1st Oct. 2015, the Furniture purchased on 1st April 2014 was sold for ₹ 15,000 and

on the same day, a new Furniture was purchased for ₹ 20,000.

The firm charged depreciation at 10% p.a. on the Reducing Balance Method.

Prepare Furniture Account and Depreciation Account for the year ending 31st March

2015, 2016, and 2017.

Solution:

In the books of Mahesh Traders, Solapur
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Working Notes:

1. Calculation of Profit or loss on sale of furniture:

Original cost on 01.04.2014 = ₹ 20,000

Less: Depreciation for 2014-15 (12 months) = ₹ 2,000

https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-ac
countancy-chapter-7-depreciation/

https://www.indcareer.com/schools/ncert-solutions-for-4th-class-maths-chapter-14-smart-charts/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/


W.D.V. on 01.04.2015 = ₹ 18,000

Less: Depreciation for 2015-16 = ₹ 900

W.D.V. on date of sale = ₹ 17,100

Less: Selling price = ₹ 15,000

∴ Loss on sale of furniture = ₹ 2,100

2. Calculation of Depreciation for 2016 -17:

(a) Opening balance on 01.04.2015 = ₹ 27,500

Less: W.D.V. of furniture sold on 01.04.2015 = ₹ 18,000

9,500 – 10% = ₹ 950

(b) Purchase of furniture on 01.10.2015 – 10% – 6months = 950 + 1,000 = ₹ 1,950

Question 4.

Radhika-Masale’ Amravati purchased a Plant on 1st Jan. 2015 for ₹ 80,000. A new Plant

was also purchased

for ₹ 60,000, installation expenses being ₹ 10,000 on 1st April 2016. On 1st Jan 2017, a

new Plant was purchased for ₹ 20,000, by disposing of the 1st Plant at ₹ 60,000.

Prepare Plant Account and Depreciation Account for 31st March 2015, 31st March 2016,

and 31st March 2017, assuming that the rate of depreciation was @ 10% on Diminishing

Balance Method.

Solution:

In the books of Radhika-Masale, Amravati
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Working Notes:

1. Calculation of Profit or loss on sale of plant:

Original cost on 01.01.2015 = ₹ 80,000

Less: Depreciation for 2014.15. (3 months) = ₹ 2,000

W.D.V. on 01.04.2015 = ₹ 78,000

https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-ac
countancy-chapter-7-depreciation/

https://www.indcareer.com/schools/ncert-solutions-for-4th-class-maths-chapter-14-smart-charts/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/


Less: Depreciation for 2015 -16 (12 months) = ₹ 7,800

W.D.V. on 01.04.2016 = ₹ 70,200

Less: Depreciation for 2016 -17 (9 months) = ₹ 5,265

W.D.V. on date of sale = ₹ 64,935

Less: Selling price = ₹ 60,000

∴ Loss on sale of plant = ₹ 4,935

2. Calculation of Depreciation for 2016-17:

(a) Opening balance on 01.04.2016 = ₹ 70,200

Less: W.D.V. of plant sold on 01.04.2016 = ₹ 70,200

Nil – 10% = Nil

(b) Purchase of plant on 01.04.2016 – 10% – 12months = ₹ 7,000

(c) Purchase of plant on 01.01.2017 – 10% – 3m months = ₹ 500

Total = ₹ 7,500

Question 5.

On 1st April 2015, Suman Traders purchased Machinery for ₹ 30,000. On 1st Oct. 2015,

they purchased further Machinery costing ₹ 20,000.

On 1st Oct. 2016, they sold the Machine purchased on 1st April 2015 for ₹ 18,000 and

brought another Machine for ₹ 15,000 on the same date.

Depreciation is provided on Machinery @ 20% p.a. on the Diminishing Balance Method

and the financial year closes on 31st March every year.

Prepare the Machinery Account and Depreciation Account for the year 2015-16,

2016-17, and 2017-18.

Solution:
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In the books of Suman Traders

Working Notes:

1. Calculation of Profit or loss on sale of machine:

Original cost on 01.04.2015 = ₹ 30,000

https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-ac
countancy-chapter-7-depreciation/

https://www.indcareer.com/schools/ncert-solutions-for-4th-class-maths-chapter-14-smart-charts/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/


Less: Depreciation for 2015-16 (12 months) = ₹ 6,000

W.D.V. on 01.04.2016 = ₹ 24,000

Less: Depreciation for 2016-17 (6 months) = ₹ 2,400

W.D.V. on date of sale = ₹ 21,600

Less: Selling price = ₹ 18,000

∴ Loss on sale of machine = ₹ 3,600

2. Calculation of Depreciation for 2016-17:

(a) Opening balance on 01.04.2016 = ₹ 42,000

Less: W.D.V. of machine sold on 01.04.2016 = ₹ 24,000

18,000 – 20% = ₹ 3,600

(b) Purchase of machine on 01.10.2016 – 15,000 – 20% – 6months = 3,600 + 1,500 = ₹
5,100
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Maharashtra Board Solutions
Class 11 Book Keeping and
Accountancy

● Chapter 1- Introduction to Book Keeping and Accountancy

● Chapter 2- Meaning and Fundamentals of Double Entry

Book-Keeping

● Chapter 3- Journal

● Chapter 4- Ledger

● Chapter 5- Subsidiary Books

● Chapter 6- Bank Reconciliation Statement

● Chapter 7- Depreciation

● Chapter 8- Rectification of Errors

● Chapter 9- Final Accounts of a Proprietary Concern

● Chapter 10- Single Entry System

https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-ac
countancy-chapter-7-depreciation/

https://www.indcareer.com/schools/ncert-solutions-for-4th-class-maths-chapter-14-smart-charts/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-1-introduction-to-book-keeping-and-accountancy/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-2-meaning-and-fundamentals-of-double-entry-book-keeping/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-2-meaning-and-fundamentals-of-double-entry-book-keeping/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-3-journal/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-4-ledger/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-5-subsidiary-books/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-6-bank-reconciliation-statement/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-8-rectification-of-errors/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-9-final-accounts-of-a-proprietary-concern/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-10-single-entry-system/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/
https://www.indcareer.com/schools/maharashtra-board-solutions-class-11-book-keeping-and-accountancy-chapter-7-depreciation/


About About Maharashtra State Board
(MSBSHSE)
The Maharashtra State Board of Secondary and Higher Secondary

Education or MSBSHSE (Marathi: महाराष्ट्र राज्य माध्यमिक आणि उच्च
माध्यमिक शिक्षण मंडळ), is an autonomous and statutory body

established in 1965. The board was amended in the year 1977 under

the provisions of the Maharashtra Act No. 41 of 1965.

The Maharashtra State Board of Secondary & Higher Secondary

Education (MSBSHSE), Pune is an independent body of the

Maharashtra Government. There are more than 1.4 million students

that appear in the examination every year. The Maha State Board

conducts the board examination twice a year. This board conducts the

examination for SSC and HSC.

The Maharashtra government established the Maharashtra State

Bureau of Textbook Production and Curriculum Research, also

commonly referred to as Ebalbharati, in 1967 to take up the

responsibility of providing quality textbooks to students from all

classes studying under the Maharashtra State Board. MSBHSE

prepares and updates the curriculum to provide holistic development

for students. It is designed to tackle the difficulty in understanding the

concepts with simple language with simple illustrations. Every year

around 10 lakh students are enrolled in schools that are affiliated with

the Maharashtra State Board.
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FAQs

Where do I get the Maharashtra State Board Books PDF For free download?

You can download the Maharashtra State Board Books from the eBalbharti

official website, i.e. cart.ebalbharati.in or from this article.

Add image

How to Download Maharashtra State Board Books?

Students can get the Maharashtra Books for primary, secondary, and senior

secondary classes from here.  You can view or download the Maharashtra

State Board Books from this page or from the official website for free of

cost. Students can follow the detailed steps below to visit the official website

and download the e-books for all subjects or a specific subject in different

mediums.

Step 1: Visit the official website ebalbharati.in

Step 2: On the top of the screen, select "Download PDF textbooks"

Step 3: From the "Classes" section, select your class.

Step 4: From "Medium", select the medium suitable to you.

Step 5: All Maharashtra board books for class 11th will now be displayed on

the right side.

Step 6: Click on the "Download" option to download the PDF book.

Who developed the Maharashtra State board books?

As of now, the MSCERT and Balbharti are responsible for the syllabus and

textbooks of Classes 1 to 8, while Classes 9 and 10 are under the

Maharashtra State Board of Secondary and Higher Secondary Education

(MSBSHSE).

How many state boards are there in Maharashtra?

The Maharashtra State Board of Secondary & Higher Secondary Education,

conducts the HSC and SSC Examinations in the state of Maharashtra

through its nine Divisional Boards located at Pune, Mumbai, Aurangabad,

Nasik, Kolhapur, Amravati, Latur, Nagpur and Ratnagiri.
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