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Maharashtra Board Solutions Class 12-Secretarial
Practice: Chapter 5- Deposits

Maharashtra Board 12th Secretarial Practice Chapter 5, Class 12 Secretarial Practice
Chapter 5 solutions

1A. Select the correct answer from the options given below and rewrite the
statements.

Question 1.

Deposit is a type of

(a) Owned capital
(b) Short term loan
(c) Long term loan
Answer:

(b) Short term loan

Question 2.
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Eligible Public Company and Government Company can collect deposits
from

(a) It’s employees
(b) Public

(c) RBI
Answer:

(b) Public
Question 3.

A private company can accept deposits from its Member of Directors up to
not more than % of its aggregate of paid-up share capital
and free reserves.

(a) 100

(b) 35

(c) 25
Answer:

(a) 100
Question 4.

A Company can accept deposits from the public not
exceeding 35% of its paid-up share capital and free reserves.

(a) Government
(b) Private
(c) Eligible Public

Answer:
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(a) Government
Question 5.

Deposits can be accepted for a minimum of 6 months and maximum for
months.

(a) 36

(b) 3

(c) 30
Answer:

(a) 36
Question 6.

Company issues to invite its members to subscribe for its
deposit scheme.

(a) Advertisement
(b) Circular

(c) Newspaper
Answer:

(b) Circular
Question 7.

The company can issue a circular or advertisement for inviting deposits
after days of filing it with the Registrar of Companies.

(a) 30
(b) 21
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(c) 7
Answer:
(a) 30
Question 8.

Company has to appoint to protect the interest of
depositors.

(a) Debenture Trustees
(b) Deposit Trustees

(c) Credit Rating Agency
Answer:

(a) Deposit Trustees
Question 9.

Charge on assets is to be created when a company issues

(a) Unsecured deposit
(b) Unsecured Debenture
(c) Secured deposit
Answer:

(c) Secured deposit
Question 10.

Deposit Receipt is issued within days of receipt of deposit.

()7
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(c) 21
Answer:
(c) 21

Question 11.

For premature repayment of deposit, company deducts %
of interest.

(@)1

(b) 18

(c) 20
Answer:
()1

Question 12.

Return of deposit must be filed every year on or before
(a) 30 June

(b) 31 March

(c) 30 April

Answer:

(a) 30 June

1B. Match the pairs.

Question 1.
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Group ‘B’

Group ‘A’

(a) Private Company (1) 10% of the aggregate of paid-up share
capital + free reserves

(b) Deposit Trust Deed (2) Signed at least 7 days before issuing
advertisement

(c) Secured Deposit (3) Maximum 30 months

(d) Tenure of deposit (4) Charge on tangible assets

(e) Return of Deposit (5) 100% aggregate of paid-up share
capital + free reserves
(6) File on or before 31 March every year

(7) Signed 21 days after

issuing advertisement
(8) Maximum 36 months

(9) Charge on intangible
assets

(10) File on or before 30 June

every year
Answer:
Group ‘B’
Group ‘A’
(a) Private (5) 100% aggregate of paid-up share capital + free
Company reserves

(b) Deposit Trust (2) Signed at least 7 days before issuing
Deed advertisement
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(c) Secured Deposit (4) Charge on tangible assets

(d) Tenure of (8) Maximum 36 months

deposit

(e) Return of (10) File on or before 30 June every year
Deposit

1C. Write a word or a term or a phrase that can substitute each of the
following statements.

Question 1.

A company that can accept deposits from its members, directors, or their
relatives not exceeding 100% of the aggregate of paid-up share capital and
free reserves.

Answer:
Private Company
Question 2.

The company can accept deposits from the public up to 35% of its paid-up
share capital and free reserves.

Answer:

Government Company

Question 3.

Minimum tenure of a deposit.
Answer:

6 months

Question 4.

The maximum tenure of the deposit.
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Answer:

36 months

Question 5.

Period within which a company has to create a charge on its tangible assets.
Answer:

30 days of Acceptance

Question 6.

Document issued by a company to invite its members to subscribe for its
Deposits.

Answer:

Circular

Question 7.

Agreement between the company and Deposit Trustee.
Answer:

Deposit Trust Deed

Question 8.

The account can be used only for repaying deposits.
Answer:

Deposit Repayment Reserve Account

Question 9.

Time within which company has to issue deposit Receipt.

Answer:
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21 days

Question 10.

Book which contains details of deposits accepted or renewed.
Answer:

Register of Deposits

1D. State whether the following statements are true or false.
Question 1.

Return of deposit must be filed every year on or before 31 March.
Answer:

False

Question 2.

An eligible public company can collect deposits from its members.
Answer:

True

Question 3.

A government company can collect deposits from its members.
Answer:

False

Question 4.

A private company can collect deposits from the public.

Answer:
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False

Question 5.

The deposit can be accepted for a maximum of 36 months.
Answer:

True

Question 6.

An eligible public company can collect deposits from the public not
exceeding 35% of its paid-up share capital and free reserves.

Answer:
False
Question 7.

For secured deposits, the company has to create a charge on its tangible
assets.

Answer:

True

Question 8.

Deposit Receipt is issued within 21 days of receipt of deposits.
Answer:

True

Question 9.

Company appoints Credit Rating Agency to protect the interest of
depositors.
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Answer:
False
Question 10.

Deposit Trust Deed is an agreement between the company and Deposit
Trustee.

Answer:

True

1E. Find the odd one.

Question 1.

Private Company, Eligible Public Company, Government Company.
Answer:

Private company

Question 2.

Deposit Trustee, Deposit Trust Deed, Special Resolution.+
Answer:

Special Resolution

Question 3.

Appointment of Deposit Trustee, Appointment of Registrar of companies,
Appointment of Credit Rating Agency.

Answer:
Appointment of Registrar of companies

1F. Complete the sentences.
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Question 1.

Deposit is a type of term loan.

Answer:
Short term loan
Question 2.

Eligible Public company and Government Company can accept deposits
from

Answer:
Public
Question 3.

To collect deposits from the public, Eligible public company must have a net
worth of not less than X

Answer:
%100 Crores
Question 4.

A Government company can accept deposits from public not exceeding

Answer:
35% of the paid-up share capital and free reserves of the company
Question 5.

Deposits can be accepted or renewed for a period not less 6 months and not
more than

Answer:
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36 months
Question 6.

Company cannot accept or renew deposits repayable on

Answer:
Demand
Question 7.

Premature repayment of deposits can be done by a company but not before

Answer:
3 months
Question 8.

To invite the public to subscribe for its deposits, a company issues

Answer:
Advertisement
Question 9.

Agency which gives ratings of the deposits of a company is called

Answer:
Credit rating agency
Question 10.

Account which is used only for repaying deposits is called
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Answer:
Deposit Repayment Reserve Account
1G. Select the correct option from the bracket.

Question 1.

Group B’

Group ‘A’

(a) Government () I

Company

(o) I (2) Deposits from
members

(c) 36 months (3) e,

(<) I (4) Charge on tangible
assets

(e) Return of deposit (€53 I

(File on or before 30 June, Private Company, Secured deposits, Deposits
from public, Maximum tenure of deposits)

Answer:
Group B’
Group ‘A’
(a) Government (1) Deposits from public
Company
(b) Private Company (2) Deposits from members
(c) 36 months (3) Maximum tenure of
deposits
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(d) Secured deposits (4) Charge on tangible assets

(e) Return of deposit (5) File on or before 30 June

1H. Answer in one sentence.

Question 1.

Which companies can accept deposits from the public?
Answer:

Government Companies and Eligible Public companies can accept deposits from the
public.

Question 2.
What is the maximum deposit the Government company can collect?
Answer:

Government companies can accept deposits from the public not exceeding 35% of the
paid-up share capital and free reserves of the company.

Question 3.
What is the tenure of a deposit?
Answer:

A company can accept deposits for a minimum of 6 months and a maximum of 36
months.

Question 4.
Who are Deposit Trustees?

Answer:
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Eligible companies and public companies have to appoint one or more Deposit Trustees
to protect the interest of the depositor, in case a company defaults in repaying the
depositors.

Question 5.
What is Deposit Trust Deed?
Answer:

Company signs a contract with the Deposit Trustees called as Trust Deed which contains
the terms and conditions of the contract.

Question 6.
When does a company create a charge on its tangible assets?
Answer:

A Company accepting secured deposits from the public has to create a charge on its
tangible assets.

Question 7.
Within what period should a company issue a Deposit Receipt?
Answer:

The company has to issue a Deposit Receipt to the depositors within twenty-one (21)
days from the date of receipt of money or realization of cheque.

Question 8.
When should a company file Return of Deposit?
Answer:

A company has to file a Return of Deposit on or before 30 June every year with the
Registrar of Companies.

Question 9.
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What is Deposit Repayment Reserve Account?
Answer:

Every company accepting deposits has to open a Deposit Repayment Reserve Account in
a scheduled Bank which can be used only for repaying deposits.

Question 10.
What is the Register of Deposit?
Answer:

A company has to maintain a separate Register for deposits accepted or renewed at its
registered office which is called as Register of Deposits.

1l. Correct the underlined word/s and rewrite the following sentences.
Question 1.

Government companies can accept deposits from members.

Answer:

Government companies can accept deposits from the public.

Question 2.

Company issues advertisement to invite its members for subscribing to its
deposits.

Answer:
Company issues are circular to invite its members for subscribing to its deposits.
Question 3.

Company appoints Credit Rating Agency to protect the interest of
Depositors.

Answer:
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Company appoints Deposit Trustees to protect the interest of Depositors.

Question 4.

Deposit Receipt is issued within 7 days from the date of receipt of deposits.
Answer:

Deposit Receipt is issued within 21 days from the date of receipt of deposits.
Question 5.

Register of deposits is to be filed with the Registrar of companies on or
before 3oth June every year.

Answer:

Return of deposits is to be filed with the Registrar of companies on or before 3oth June
every year.

Question 6.

Charge on assets is created when a company issues unsecured deposits.
Answer:

Charge on assets is created when the company issues secured deposits.

Question 7.

The minimum tenure of the deposit is 36 months.

Answer:

The minimum tenure of the deposit is 6 months.

1J. Arrange in proper order.

Question 1.

Appoint Deposit Trustee, Hold General Meeting, Create charge on assets.
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Answer:

Hold General Meeting, Appoint Deposit Trustee, Create charge on assets.
Question 2.

File Return of deposit, Issue Deposit Receipt, Issue advertisement.
Answer:

Issue advertisement, Issue Deposit Receipt, File Return of deposit.

Question 3.

Obtain Credit Rating, Entries in Register of Deposits, Issue Deposit Receipt.
Answer:

Obtain Credit Rating, Issue Deposit Receipt, Entries in Register of Deposits.

2. Explain the following terms/concepts:

Question 1.

Eligible Public Company

Answer:

These companies can accept deposits from their members and also from the public.
Eligible public company means a company having:

e A net worth, not less than % 100 crores or
e Turnover not less than X 500 crores and which has obtained prior approval of its
shareholders through special resolution for accepting public deposits.

Question 2.
Tenure of Deposit

Answer:
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Tenure of the deposit is the term or period of deposit.
A company can accept deposits for a period of six months or more than thirty-six
months.

e In certain circumstances, a company may accept deposits repayable earlier than
six months to meet its short-term needs.
Premature repayment is made after 3 months.

Question 3.
Secured Deposit
Answer:

e Secured deposits are those deposits against which a charge is created within 30
days of the issue.

e A company can accept secured or unsecured deposits which should be clearly
mentioned in the circular or advertisement inviting deposits.

Question 4.
Deposit Trustee
Answer:

Deposit Trustee acts as a link between the company and deposit holder.
Eligible companies and public companies issuing secured deposits appoint one or
more Deposit Trustees.

e The Trustees protect the interest of the depositor in case a company defaults in
repaying the depositors.

Question 5.
Charge on tangible assets
Answer:

e A Company accepting a secured deposit from the public, within thirty days of
acceptance, has to create a charge on its tangible assets for an amount not less
than the amount of deposit accepted.

e It means keeping tangible assets as security for the secured deposit hold.
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Question 6.
Deposit Insurance
Answer:

e Deposit Insurance is a protection cover for deposit holders.

e Itisto be taken at least 30 days before the issue of circular or advertisement.

e If the amount of deposit plus interest on it is up to ¥ 20,000, insurance is to be
taken.

Question 7.
Deposit Repayment Reserve Account
Answer:

DRRA is an account opened in a scheduled bank for repaying the deposit amount.
Every company has to open DRRA that accepts deposits.

Every year, on or before 30 April, the company has to deposit an amount not less
than 15% of the number of deposits maturing during the current year and
following financial year.

Question 8.
Credit Rating
Answer:

e Credit rating is an estimate of the ability of the organization to fulfill its financial
commitments.

e Every company has to get a credit rating of its deposits through a Credit Rating
Agency.

e The Credit Rating Agency considers the net worth of the company, liquidity
position, ability to repay deposits on time, etc., and accordingly gives a rating.

e The rating shall be obtained every year during the tenure of the deposits.

Question 9.

Deposit Receipt
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Answer:

A deposit Receipt is issued by the company to depositors.
Deposit Receipt is issued within twenty-one (21) days from the date of receipt of
money or realization of cheque.

e The receipt has to be signed by the officer duly authorized by the Board of
Directors.

e The Receipt contains the name and address of the depositor, amount of deposit,
rate of interest payable, and date on which it is repayable.

Question 10.
Return of Deposit
Answer:

e A company has to file a Return of Deposit, on or before 30 June every year, with
the Registrar of Companies.
e The Return gives details of deposit with the company as of 31 March of that year.

3. Study the following case/situation and express your opinion.

1. Apple Company Ltd. plans to raise funds through Public Deposits. Its net
worth is ¥ 10 Crores.

Question (a).
Can they accept deposits from the public?
Answer:

No, the company cannot accept deposits from the public as its net worth is less than 2
100 crores.

Question (b).
Can they accept deposits that mature after 4 years?

Answer:
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No, the deposit can be accepted or renewed which mature after four years.
Question (c¢).

Within what period should the company issue deposit Receipts to its depositors?
Answer:

The company has to issue a Deposit Receipt to the depositors within twenty-one (21)
days from the date of receipt of money or realization of the cheque.

2. ABC Company Ltd. is an Eligible Public Company as per the Companies
Act, 2013 with reference to accepting Public Deposits.

Question (a).
Can the company accept deposits in joint names?
Answer:

Yes, the company can accept deposits in joint names of depositors. But there should not
be more than 3 names.

Question (b).
Can the company accept deposits from it’s members?
Answer:

Yes, the company can accept fresh deposits only if the amount of such deposits together
with the previous deposits does not exceed 10% of the aggregate of paid-up share capital
and free reserves.

Question (c¢).
Can the company issue secure deposits?
Answer:

Yes, the company can issue a secured deposit only if it is clear which should be clearly
mentioned in the circular or advertisement inviting deposits.
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3. Apple Company Ltd. is an Eligible Public Company. It plans to raise
secured deposits from the public. Please advise its Board on the following.

Question (a).
Does the company need to get shareholders’ approval for accepting deposits?
Answer:

Yes, the company has to seek the shareholder’s approval for accepting deposits by
passing a special resolution.

Question (b).

Does the company have to appoint a Deposit Trustee?

Answer:

Yes, the company has to appoint a Deposit Trustee as it is issuing secured deposits.
Question (c¢).

Within what period should the company create a charge on it’s assets?

Answer:

A Company can create a charge on its tangible assets within 30 days of acceptance.
4. SUN Pvt. Ltd. company wants to raise funds through deposits.
Question (a).

Can the company accept deposits from the public?

Answer:

No, it cannot accept deposits from the public because it is a private company.
Question (b).

Which document should the company issue to invite deposits?
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Answer:

A Private Ltd. Company can issue circulars to invite deposits.
Question (c¢).

What is the maximum period for which they can accept deposits?
Answer:

The maximum period for accepting deposits is 36 months.

4. Answer in brief.

Question 1.

State the number of deposits that different types of companies can collect
by way of deposits.

Answer:

Deposits are a source of short-term funds for the company. Deposits can be accepted by
the company by the public, directors, or its members. It is a loan taken by the company
and there are various terms and conditions that a company needs to follow to accept
them.

The amount of deposits that different types of companies can collect by way
of deposits is as follows:

Amount of Deposit:

a) Private Company: A Private Company can accept deposits from its members or
Directors or Relatives of Directors not more than 100 percent of its aggregate of paid-up
share capital and free reserves.

However, a certain class of Private Companies as specified by the Companies Act can
accept deposits of more than 100 percent of its aggregate of paid-up share capital and
free reserves.

b) Public Company (other than Eligible Company): These Companies cannot
accept fresh deposits from members if the amount of such deposits together with the
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previous deposits exceeds 25% of the aggregate of the paid-up share capital and free
reserves of the company.

¢) Eligible Public Company:

An ‘Eligible Company’, i.e. company eligible to accept deposits from the public under
section 76(1) of Companies Act, 2013, can accept deposits up to 25% of paid-up capital,
free reserves, and securities premium account from the ic.

In addition, it can accept deposits up to 10% of the gate of paid-up share capital, free
reserves, and securities premium account from members Rule 3(4) of Companies
(Acceptance of Deposits) Rules, 2014.

(d) Government Company:

A Government company is eligible to accept deposits under section 76 of the Companies
Act, 2013.

It can accept deposits up to 35% of paid-up capital, free reserves, and securities
premium account From the ic.

Question 2.

State the contents of Circular or Advertisement for Deposit.
Answer:

Circular or Advertisement:

e Ifa company invites deposits from its members, it issues a circular.
e If a company invites deposits from the public, it issues an advertisement.

Contents of circular or advertisement:

Statement about the financial position of the company.

The portion of secured and unsecured deposit of fresh issue.

Credit rating obtained from a Credit Rating Agency (only for eligible public
companies).

Details of the scheme.

Name of Deposit Trustees.
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e Amount due towards deposits of any previous deposits accepted by the company.
Question 3.
State the provisions regarding the appointment of Deposit Trustee.
Answer:
Appointment of Deposit Trustee:

e Eligible companies and public companies appoint one or more Deposit Trustees
while issuing secured deposits.

e They protect the interest of the depositor, in case a company defaults in repaying
the deposit amount and interest.
Company signs a contract with the Deposit Trustees called as Trust Deed.
It contains the terms and conditions of the contract.
The deed has to be signed at least 7 days before issuing the circular or
advertisement.

e The Deposit Trustee on his own or on the request of one-tenth of depositors can
call a meeting of all depositors when a company defaults in repaying deposits.

Question 4.

State any four terms and conditions regarding the acceptance of the
Deposit.

Answer:
(i) Period/Tenure of Deposit:

e The tenure of deposit should be more than six months but less than thirty-six
months.
Under certain circumstances only, the company can accept deposits for 3 months.
The company can make premature repayment of deposits after a minimum of 3
months.

(ii) No demand deposit:

The company cannot accept or renew deposits repayable on demand.
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(iii) Secured or Unsecured Deposit:

e A company can accept secured or unsecured deposit if it is mentioned in the
circular or advertisement.

e A company offering secured deposits has the right to create a charge on its
tangible assets within 30 days of acceptance of deposits.

(iv) Application Form:

A prescribed application form is to be filled by the applicant.

This application form is given by the company.

It includes a declaration made by the applicant that the deposit he is making is
not borrowed from any person.

(v) Joint names:

The company can accept deposits in joint names of depositors. But there should not be
more than three names.

5. Justify the following statements.

Question 1.

All companies cannot accept deposits from the public.
Answer:

e Accepting deposits from the public is an important source of raising funds for a
company.

e The company needs to follow certain terms and conditions while collecting
deposits from the public.

e Similarly, on the other side, provisions issued by the Central Government,
Companies Rules 2014, and directives issued by the Reserve Bank of India do not
allow companies to accept deposits.

e Banking companies, Non-Banking Finance Companies, Housing Finance
companies are not allowed to accept deposits.

Thus, it is rightly said, that all companies cannot accept deposits from the public.

Question 2.
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There is a limit or restriction on the amount that a company can collect as
Deposits.

Answer:

e There are different types of companies that can accept deposits from the public as
well as members.

e A private company can accept deposits from the public of more than 100% of
their aggregate of paid-up share capital and free reserves.

e Eligible Public Company and Public Company cannot accept deposits from the
public exceeding 25% of the aggregate paid-up share capital and free reserves of
the company.

e Government company can accept deposits up to 35% of the paid-up share capital
and free reserves. Thus, we can conclude that there is a limit or restriction on the
amount that a company can collect as Deposits and the statement stands
justified.

Question 3.

The company has to fulfill certain provisions related to the issue of circular
or advertisement.

Answer:

e The company has to file a copy of the circular or advertisement with the Registrar
of Companies before inviting the public.

Circular or advertisement should be issued to the public after 30 days of filing.

It should be signed by all directors of the company.

Circular is sent to the members by the speed post, registered post, or email.

Thus, it is rightly said that a company has to fulfill certain provisions related to
the issue of circular or advertisement.

Question 4.

While issuing secured deposits, the company has to appoint a Deposit
Trustee.

Answer:
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e When issuing secured deposits, eligible companies and public companies have to
appoint one or more Deposit Trustees.

e The Trustees protect the interest of the depositor in case a company defaults in
repaying the depositors.
Company signs a contract with the Deposit Trustees called as Trust Deed.
It contains the terms and conditions of the contract.
The deed has to be signed at least 7 days before issuing the circular or
advertisement.

e The Deposit Trustee on its own or on the request of one-tenth of depositors can
call a meeting of all depositors when a company defaults in repaying deposits.

e Thus, the statement, while issuing secured deposits, the company has to appoint
a Deposit Trustee is fully justified.

Question 5.

Companies have to create a charge on their tangible assets while issuing
secured deposits.

Answer:

e A Company accepting a secured deposit from the public, within thirty days of
acceptance, has to create a charge on its tangible assets for an amount not less
than the amount of deposit accepted.

e The chargeable asset amount should not be less than the amount of deposit
accepted.

e The minimum amount of security should be equal to the amount not covered by
Deposit Insurance.

The Security is created in favour of the Deposit trustees.

Creating a charge on the assets ensures safety to the deposits of deposit holders.
In case a company fails to repay the number of deposits, the deposit holders can
sell the assets and recover the amount invested.

e Thus, it is rightly justified that the companies have to create a charge on their
tangible assets while issuing secured deposits.

Question 6.

The company issuing deposit must open Deposit Repayment Reserve
Account.
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Answer:

e Every company accepting deposits has to open a Deposit Repayment Reserve
Account in a Scheduled Bank.
These banks satisfy certain criteria laid by RBI and enjoy certain facilities of RBI.
Every year, on or before 30 April, the company has to deposit an amount not less
than 15% of the number of deposits maturing during the current year and
following financial year.
This account can be used only for repaying deposits.
Thus, it is rightly justified that, a company issuing deposit must open Deposit
Repayment Reserve Account.

6. Answer the following questions.
Question 1.

Explain the type of companies that can raise deposits along with the
maximum amount they can raise as deposits.

Answer:

The company can accept deposits from both public and private companies. This
acceptance of deposits by companies are further classified into:

ACCEPTANCE OF DEPOSITS
L J
|
¥
From Members From Public
| l i,
Private Public Company  Eligible Public Eligible Public Government
Company (other than eligible Company Company Company

company)

(i) Private Company:

e A private company can accept deposits from
o Member or Directors or Relatives of Directors.
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o The certain class specified by Companies Act.
e They can accept deposits up to 100% of its aggregate of paid-up Share Capital.

(ii) Public Company (other than an eligible company):

e Public companies (other than eligible companies) accept deposits from members.
e They cannot accept fresh deposits if the previous deposits combined exceed 25%
of the aggregate of the paid-up Share Capital and Free Reserves of the company.

(iii) Eligible Public Company:

e Eligible Public Company can accept deposits from Members and Public

e Eligible Public Company can accept fresh deposits only if the previous deposits
combined do not exceed 10% of the aggregate of paid-up share capital and free
reserves.

e Eligible Public Company can accept fresh deposits only if the previous deposits
combined do not exceed 25% of the aggregate of paid-up share capital and free
reserves.

(iv) Government Company:

e Government companies can accept deposits from the public.
e These deposits can be accepted not exceeding 35% of the paid-up share capital
and free reserves.

Question 2.

Explain the provisions related to circular or advertisement for inviting
deposits.

Answer:

A circular is issued when the company invites deposits from its members. An
advertisement is issued when the company invites deposits from the public.

(a) Contents of Circular or Advertisement:

e Statement showing the financial position of the company
e The portion of secured and unsecured deposit of fresh issue
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e Credit rating obtained from a Credit Rating Agency (only for eligible public
companies)
Details of the scheme
Name of Deposit Trustees
Amount due towards deposits of any previous deposits accepted by the company.

(b) Filing of Circular or Advertisement with Registrar of Companies:

A company has to file a copy of a circular or advertisement signed by all directors with
the Registrar of Companies.

(c¢) Issue of Circular or Advertisement:

e The company must file a copy of the circular or advertisement with the Registrar
of the Company.
The filing of circular or advertisement must be done within 30 days.
Only after filing the circular or advertisement, the company can issue it to the
public.

e The advertisement must be published in an English newspaper and in the
regional language newspaper where the company’s registered office is located.

e The company can send the circular to the members through registered post,
speed post, or email.

(d) Validity of Circular or Advertisement:

The validity of circular or advertisement is valid for 6 months from the end of the
financial year in which it was issued or the date on which the Annual General Meeting
was held, whichever is earlier.
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Maharashtra Board Solutions
Class 12 Secretarial Practice

e Chapter 1- Introduction to Corporate Finance

e Chapter 2- Sources of Corporate Finance

e Chapter 3- Issue of Shares

e Chapter 4- Issue of Debentures

e Chapter 5- Deposits

e Chapter 6- Correspondence with Members

e Chapter 7- Correspondence with Debentureholders

e Chapter 8- Correspondence with Depositors
e Chapter 9- Depository System

e Chapter 10- Dividend and Interest

e Chapter 11- Financial Market

e Chapter 12- Stock Exchange
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About About Maharashtra State Board
(MSBSHSE)

The Maharashtra State Board of Secondary and Higher Secondary
Education or MSBSHSE (Marathi: AgRISE Tod ATEI A 371701 3
AT A RAET0T AS®), is an autonomous and statutory body
established in 1965. The board was amended in the year 1977 under
the provisions of the Maharashtra Act No. 41 of 1965.

The Maharashtra State Board of Secondary & Higher Secondary
Education (MSBSHSE), Pune is an independent body of the
Maharashtra Government. There are more than 1.4 million students
that appear in the examination every year. The Maha State Board
conducts the board examination twice a year. This board conducts the
examination for SSC and HSC.

The Maharashtra government established the Maharashtra State
Bureau of Textbook Production and Curriculum Research, also
commonly referred to as Ebalbharati, in 1967 to take up the
responsibility of providing quality textbooks to students from all
classes studying under the Maharashtra State Board. MSBHSE
prepares and updates the curriculum to provide holistic development
for students. It is designed to tackle the difficulty in understanding the
concepts with simple language with simple illustrations. Every year
around 10 lakh students are enrolled in schools that are affiliated with
the Maharashtra State Board.
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FAQs
Where do I get the Maharashtra State Board Books PDF For free download?

You can download the Maharashtra State Board Books from the eBalbharti

official website, i.e. cart.ebalbharati.in or from this article.
Add image

How to Download Maharashtra State Board Books?

Students can get the Maharashtra Books for primary, secondary, and senior
secondary classes from here. You can view or download the Maharashtra
State Board Books from this page or from the official website for free of
cost. Students can follow the detailed steps below to visit the official website
and download the e-books for all subjects or a specific subject in different
mediums.

Step 1: Visit the official website ebalbharati.in

Step 2: On the top of the screen, select "Download PDF textbooks"

Step 3: From the "Classes" section, select your class.

Step 4: From "Medium", select the medium suitable to you.

Step 5: All Maharashtra board books for class 11th will now be displayed on
the right side.

Step 6: Click on the "Download" option to download the PDF book.

Who developed the Maharashtra State board books?

As of now, the MSCERT and Balbharti are responsible for the syllabus and
textbooks of Classes 1 to 8, while Classes 9 and 10 are under the
Maharashtra State Board of Secondary and Higher Secondary Education
(MSBSHSE).

How many state boards are there in Maharashtra?

The Maharashtra State Board of Secondary & Higher Secondary Education,
conducts the HSC and SSC Examinations in the state of Maharashtra
through its nine Divisional Boards located at Pune, Mumbai, Aurangabad,
Nasik, Kolhapur, Amravati, Latur, Nagpur and Ratnagiri.
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About IndCareer

IndCareer.com is a leading developer of online career guidance resources for the Indian
marketplace. Established in 2007, IndCareer.com is currently used by over thousands of
institutions across India, including schools, employment agencies, libraries, colleges
and universities.

IndCareer.com is designed to assist you in making the right career decision - a decision
that meets your unique interests and personality.

For any clarifications or questions you can write to info@indcareer.com
Postal Address

IndCareer.com
52, Shilpa Nagar,
Somalwada
Nagpur - 440015

Maharashtra, India

WhatsApp: +91 9561 204 888

Website: https://www.indcareer.com
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