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Please check that this question paper contains 7 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 37 questions.
Please write down the Serial Number of the question before attempting it.

15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :
1. Answer 1 mark questions in about 20 words.
2 Answer 2 marks questions in about 20-30 words.
3. Answer 3 marks questions in about 30-40 words.
4.  Answer 5 marks questions in about 100 words.
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SECTION - A

A QS T { fohdl 7 991 o ST N | TAF T 1 ITH 1 3 |

Attempt any 7 questions from this section. The questions are of 1 mark each.

1. ThHFAARI RIS ?

What is meant by a derivative ?

2. Hitra =g 3. o1 famar Hifsg |

Expand the abbreviation OTC.

3. e e aedd e

What is meant by hedging ?

4.  wEH. (3MW.) ITIITH 5 32T HT Sooig HIT |

State the objective of SC(R) Act.

5. AR.UH.TH.E. e At e ?

What is meant by IFSD ?
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6. et safufem form 9 @y ga ¢

In which year the SEBI Act came into effect ?

7. 3T kT <ok Mifem Fue = g 7

What is daily premium settlement for options ?

8. THM U HIw3Ae ?

What is meant by SPAN ?

9. ‘I (TFEHETES) Fuer’ #g i uftary G |

Define the term ‘exercise settlement’ for options contracts.

10. Wi o 3tf<m faem e 3 @ 7

What is meant by final settlement of futures ?

s - g

SECTION - B

A Qe T I fohgl 10 T o I AT | Teh T3 2 AR 1 © |

Attempt any 10 questions from this section. The questions are of 2 marks each.

11.  AEIEYdT o foheal f ATl hl Sooig ShiTolu |

State any two benefits of doing arbitrage.
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12.

13.

14.

15.

16.

17.

18.

19.

318

HfereT =sh o1 FT AL B ?

What is meant by a contract cycle ?

AU STSTR bl Toheal @l TerRIvdTaT =1 Seor@ shiferg |

State any two characteristics of forward markets.

Tz o ToTQ wIferli <6 ST < s o1 @ak 4T |

Give any two dangers of using futures for speculation.

g HFT AR ?

What is meant by speculation ?

ThTeh T ! fohral g1 forRiwarati &1 oo i |

State any two attributes of an index option.

Teh IGTEUT hl HEAT & dsfa 1 318 G |

With the help of an example explain the meaning of Bull.

. TE. . T s gee S 8l g @ 7

Who can be a clearing member in NSE ?

ThIeh ST W &1 BId & 7 Fhieh SMETRA el 1 Th IS0 €T |

What is meant by index based futures ? Give one example of index based futures.
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20.

21.

22.

T} fopegl @ ATRARITT HATEA3T 1 Ieorg shifore 57 T gfeawet 3utd oy fean Srar 2 |

State any two offsetting positions on which ‘Cross margining’ benefit is provided.

Teft o Toheal &1 TR 1 Seoid HIT |

State any two powers of SEBI.

“HfereT shT IR | AA@Th 1 T FA 7 2

What is meant by ‘accounting at the inception of a contract’ ?

qug -

SECTION -C

34 GUS A U Tohdl 6 T o IR T | Teh 994 3 3Thi 1 8 |

Attempt any 6 questions from this section. The questions are of 3 marks each.

23.

24.

25.

318

Tt et 6 fersha <6 forw qub sy bt weh oy <ht T & |wEmsT |

Explain with the help of a diagram Payoft for a seller of Nifty futures.

T ewreh, S 19t & 9000 TT oA <rell TRIT (S T & 38 S=T) o5 Torw ot e ot e
e < g | 9uiH Fhif |

Describe with diagram Payoff for investor who went short with Nifty at 9000 (Which

he don’t want to sell).

Th. W0 . SR H FHH 19 Jore! sl S9emsy |
Explain the corporate hierarchy system in the F&O trading.
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26.

27.

28.

29.

30.

31.

32.

318

R FREIE b1 =1 A 8 7 AR FREIE 99R @F fgedh (o) =1 9™
@R |

What is meant by a trader workstation ? Give the names of market watch window in

the trader workstation.

Ffcfert § e TG 9 AT /FTH T UL i THEST |

Describe taxation of profit/loss on derivatives transaction in securities.

TH. W08 3. o foT¢ . v = o v, g SiRaw yae yorett St fohl i g fomrars
1 GHHTST |

Explain any three salient features of risk management system by NSCCL for the F&O

segment.

39 TR | B STet TUTier TSI <hl Ferehieh Yoo U 68 sl ? 99Ty |

How would you price index futures with expected dividend yield ? Explain.

FehTeh SR | Fftifetd i o foTu Ifavfa=i o Amrar ATague i THesy |

Describe the eligibility criteria of stocks to be included for index trading.

“IUMIRRT 34Tl <h! THEATST |

Explain “Client margins”.

AU HTRER H Ueh AT} TeT 9971 ¢ Tehdl & ? THETST |

What a trading member dealer can view in his software ? Explain.
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SECTION -D

34 GUS A W Tordl 3 T3 o IR T | Teh 994 5 3Thi 1 8 |

Attempt 3 questions from this section. The questions are of § marks each.

33.

34.

35.

36.

37.

318

I e - a6 T scieh whicd oA AiSH I THZATRT |

Explain the Black Scholes Merton Model for option pricing.

.o wem. o swifer o aferer amaevet w1 9ui Hifsa |

Describe the contract specification of CNX Nifty Futures.

FhTeh SIcTH o1 FAT 3L & ? FAhIh ScUA! hl A IIIAT o Tehral i HIRUT I Seei@
HITSTT |

What is meant by an index derivative ? State any three reasons of popularity of index

derivatives.

T wfére =i o1 foear Hifse
Lo B e P e P R | AP B B R et B

Give the full form of the following terms :

MBP, PT, 00, SQ & MI

AT qAT ST TSR | AR FohT ST ek I1et Tl Ten o6 T9=11 okl I<TET0M shl HeraT
T U |

Explain with examples the different types of instruments that can be traded in the

Futures and options market.
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