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ny±Or ~mµOma àMmbZ 

CAPITAL MARKET OPERATIONS 
 

{ZYm©[aV g_` : 3 KÊQ>o   A{YH$V_ A§H$ : 60 

Time allowed : 3 hours Maximum Marks : 60 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 7 h¢ & 

 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥ð> na 
{bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >33 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ-nÌ  H$mo n‹T>Zo Ho$ {bE 15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU nydm©• 
_| 10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo 
Am¡a Bg Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 7 printed pages. 

 Code number given on the right hand side of the question paper should be 

written on the title page of the answer-book by the candidate. 

 Please check that this question paper contains 33 questions. 

 Please write down the Serial Number of the question before 

attempting it. 

 15 minute time has been allotted to read this question paper. The question 

paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the 

students will read the question paper only and will not write any answer on 

the answer-book during this period. 

SET-4 

317 



317 2 

gm_mÝ` {ZX}e :   

(i) Bg àíZ-nÌ _| 33 àíZ em{_b h¢ {Og_| go Aä`Wu H$mo {gµ\©$ 25 àíZ H$aZo H$s µOê$aV  
h¡ & 

(ii) àíZ-nÌ Xmo IÊS>m| _| {d^m{OV h¡ & 

 IÊS> A 
 ^mJ I ‘| 1 A§H$ àË¶oH$ Ho$ 1 go 12 VH$ àíZ h¢ {OZ‘| go {H$Ýht 10 àíZm| Ho$ CÎma 

XoZo h¢ & 
 ^mJ II ‘| 2 A§H$ àË¶oH$ Ho$ 13 go 19 VH$ àíZ h¢ {OZ‘| go {H$Ýht 5 àíZm| Ho$ CÎma 

XoZo h¢ & 
 ^mJ III ‘| 3 A§H$ àË¶oH$ Ho$ 20 go 26 VH$ àíZ h¢ {OZ‘| go {H$Ýht 5 àíZm| Ho$ 

CÎma XoZo h¢ &  

IÊS> ~ 
 Bg IÊS> ‘| 5 A§H$ àË¶oH$ Ho$ 27 go 33 VH$ àíZ h¢ {OZ‘| go {H$Ýht 5 àíZm| Ho$ 

CÎma XoZo h¢ & 

(iii) EH$ IÊS> Ho$ g^r àíZm| Ho$ CÎma C{MV H«$‘ ‘| Xr{OE & 

General Instructions : 

(i) This question paper contains 33 questions out of which the candidate 

needs to attempt only 25 questions. 

(ii) Question paper is divided into two sections. 

 SECTION A 

 Part I contains questions 1 to 12 of 1 mark each out of which  

any 10 questions are to be attempted. 

 Part II contains questions 13 to 19 of 2 marks each out of which  

any 5 questions are to be attempted 

 Part III contains questions 20 to 26 of 3 marks each out of which  

any 5 questions are to be attempted. 

SECTION B 

 Contains questions 27 to 33 of 5 marks each out of which  

any 5 questions are to be attempted. 

(iii) All questions of a particular section must be placed in the correct order. 
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IÊS> A 
^mJ I$  

SECTION A 

PART I 

 

{H$Ýht Xg àíZm| Ho$ CÎma Xr{OE &  110=10 
Attempt any ten questions.  

1. Cg ~mµOma H$m Zm‘ ~VmBE Omo {ZdoeH$m| Ho$ {bE ZE {ZJ©‘m| H$mo àñVwV H$aVm h¡ & 1  
Name the market that offers new issues (IPOs) to the investors. 

2. ‘E.Eg.~r.E.’ H$m nyU© ê$n Xr{OE & 1 
Give the full form of ‘ASBA’. 

3. amîQ´>r¶ eo¶a ~mµOma ‘| dr.AmB ©.E³g. (VIX) bmBg|g àXmZ H$aZo dmbr EO|gr H$m Zm‘ 
~VmBE & 1 
Name the agency that grants licence on VIX to National Stock Exchange.  

4. à{V^y{V ~mµOma ‘| eo¶a Xbmb H$s AmYma^yV ^y{‘H$m H$m C„oI H$s{OE & 1 
State the basic role of stock broker in the securities market.  

5. ‘ñd¶§ {ZnQ>mZ gXñ¶’ {H$go H$hVo h¢ ? 1 
Who is called a ‘Self Clearing Member’ ? 

6. Eogo {H$Ýht Xmo µJ¡a-ì¶mdhm[aH$ AmMaUm| H$m C„oI H$s{OE {OZHo$ AmYma na {H$gr Xbmb 
H$s gXñ¶Vm {Zb§{~V H$s Om gH$Vr h¡ & 1 
State any two unbusiness-like conducts on the basis of which the 

membership of a broker can be suspended.  

7. ‘AmonZ Bbo³Q´>m°{ZH$ H$Ýgmo{bS>oQ>oS> {b{‘Q> Am°S>©a ~wH$’ H$m ³¶m AW© h¡ ? 1 
What is meant by ‘Open Electronic Consolidated Limit Order Book’ ? 

8. ‘à{V^y{V no-AmCQ>’ H$m ³¶m AW© h¡ ? 1  
What is meant by ‘Securities Payout’ ?  

9. ‘yë¶m§H$Z S>o{~Q> Ho$ ‘mÜ¶‘ go EH$ gXñ¶ H$m ImVm H$~ S>o{~Q> {H$¶m OmVm h¡ ?  1 
When is the account of a member debited through valuation debit ? 
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10. ‘à‘wI Omo{I‘’ H$s n[a^mfm Xr{OE &  1 
Define ‘Principal Risk’. 

11. gaH$mar à{V^y{V¶m| Ho$ {bE AmB©.Eg.AmB©.EZ. Am~§Q>Z H$aZo dmbo g§ñWmZ H$m Zm‘ ~VmBE & 1 
Name the institution that allots ISIN for the Government Securities. 

12. {S>nm°{OQ>ar ‘| bm^mWu ñdm‘r {H$go ‘mZm OmEJm ?  1 
Who will be considered Beneficiary Owner in the Depository ? 

 

^mJ II$  
PART II 

{H$Ýht nm±M àíZm| Ho$ CÎma Xr{OE & 25=10 
Attempt any five questions. 

13. E.Eg.~r.E. Ho$ bm^m| H$m C„oI H$s{OE & 2 
State the benefits of ASBA.  

14. ‘AZw{MV ì¶dgm¶’ H$m ³¶m AW© h¡ ? 2 
What is meant by ‘Unwarrantable Business’ ? 

15. Iwbm-nyd© gÌ ‘| AmXoe {‘bmZ H$m H«$‘ {b{IE &  2   
Write the sequence in which the order matching happens in Pre-open 

session. 

16. ‘mH}$Q> dmM na H$m¡Z-gr ‘mH}$Q> gyMZm àX{e©V H$s OmVr h¡ ?  2  
What Market information is displayed on market watch ? 

17. amîQ´>r¶ eo¶a ~mµOma Ho$ EH$ ì¶mdgm{¶H$ gXñ¶, ‘¡. E.~r.gr. ’$mBZ|{e`b g{d©goµO Ho$ nmg  
< 800 bmI _yë` H$m M¡ÞB© emIm Ho$ {bE EH$ emIm AmXoe h¡ & M¡ÞB© emIm Ho$ nmg Xmo 
Cn¶moJH$Vm© ‘E³g’ VWm ‘dmB©’ h¢ {OZH$s Cn¶moJH$Vm© AmXoe ‘yë¶ gr‘mE± H«$‘e:  

< 350 bmI VWm < 250 bmI h¡ & M¡ÞB© Ho$ {bE EH$ AÝ¶ gXñ¶ Zo ZE Cn¶moJH$Vm© Ho$ 
{bE AmdoXZ {H$¶m & ZE Cn¶moJH$Vm© Ho$ {bE Omo A{YH$V‘ Cn¶moJH$Vm© AmXoe ‘yë¶ 
{ZYm©[aV {H$`m Om gH$Vm h¡ CgH$s JUZm H$s{OE & 2 
M/s. ABC Financial Services, a trading member on the NSE, has a 

branch order value of < 800 lakhs for his Chennai branch. Chennai 

branch has two users ‘X’ and ‘Y’ with user order value limits of  

< 350 lakhs and < 250 lakhs respectively. Another member applied for a 

new user at Chennai. Calculate the maximum user order value that can 

be set for the new user.  
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18. ‘Am°’$bmBZ {ZJamZr’ H$m ³¶m AW© h¡ ? 2 

What is meant by ‘offline monitoring’ ? 

19. AmO O‘m {H$E JE < 5,000 H$s am{e H$m 6 df© níMmV² ‘yë¶ H$s JUZm H$s{OE ¶{X 
ã¶mO Xa 10% h¡ & ({Za§Va MH«$d¥{Õ Xa e^0·6 = 1·82) 2 

Calculate the value 6 years hence of a deposit of < 5,000 made today if 

the interest rate is 10%. (Continuous compounding e^0·6 = 1·82) 

 

^mJ III$  
PART III 

 

{H$Ýht nm±M àíZm| Ho$ CÎma Xr{OE &  315=15 
Attempt any five questions.  

20. {ZåZ H$mo g§jon ‘| g‘PmBE : 3 

(H$) àË¶j ~mµOma nhþ±M  

(I) {ZnQ>mZ {ZJ‘  

Briefly explain the following :  

(a) Direct Market Access  

(b) Clearing Corporation  

21. ‘’w$Q>H$a G$U ~mµOma’ H$s n[a^mfm Xr{OE & BgHo$ ì¶mnm[aH$ ‘mZXÊS>m| H$m C„oI H$s{OE & 3 

Define ‘Retail Debt Market’. State its trading parameters.  

22. amoqbJ {ZnQ>mZ ‘| gyMH$m§H$ AmYm[aV _mH}$Q>-dmBS> g{H©$Q> ~«oH$g© H$mo g§jon ‘| g‘PmBE & 3   

Briefly explain index based marketwide circuit breakers in rolling 

settlement.  

23. A§Va§Jr (^o{X`m) ì¶mnma {d{Z`_, 1992 Ho$ AÝVJ©V ‘g§~§{YV g‘Po OmZo dmbo ì¶{º$’ {H$go 
H$hVo h¢ ? 3 

Who is called deemed to be ‘connected person’ as per Insider Trading 

Regulations, 1992 ? 
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24. ^maVr¶ g§{dXm A{Y{Z¶‘, 1872 Ho$ àmdYmZm| Ho$ AZwgma ‘EOoÝQ>’ H$m ³¶m AW© h¡ ? 3  

 What is meant by an ‘Agent’ as per the provisions of Indian Contract Act, 

1872 ? 

25. à{V^y{V¶m| ‘| AZw{MV ì¶mnm[aH$ nÕ{V¶m| H$mo g§jon ‘| g‘PmBE & 3 

Briefly explain the unfair trade practices in securities.  

26. EH$ H$ånZr Ho$ {df¶ ‘| {ZåZ gyMZm Xr JB © h¡ :  3  

{ddaU 
am{e 
 < 

{ddaU 
am{e 
 < 

{dH«$¶ 25,20,000 ñWm¶r n[agån{Îm¶m± 14,40,000 

~oMo JE ‘mb H$s bmJV 19,20,000 ewÕ gån{Îm 15,00,000 

ewÕ bm^ 3,60,000 G$U (XrK©H$m{bH$) 9,00,000 

Am¡gV ñQ>m°H$ 8,00,000 Mmby Xo¶VmE±  6,00,000 

AÝ¶ Mmby n[agån{Îm¶m±  7,60,000 ã¶mO VWm H$a nyd© ewÕ bm^ 8,00,000 

 JUZm H$s{OE : (i) gH$b bm^ AZwnmV, VWm (ii) ñQ>m°H$ AmdV© AZwnmV & 

The following information is given about a company : 

Particulars 
Amount 

< 
Particulars 

Amount 
< 

Sales 25,20,000 Fixed Assets 14,40,000 

Cost of Goods Sold 19,20,000 Net Worth 15,00,000 

Net Profit 3,60,000 Debts (Long Term) 9,00,000 

Average Inventory 8,00,000 Current Liabilities 6,00,000 

Other Current Assets 7,60,000 
Net Profit before Interest 

and Tax  
8,00,000 

Calculate : (i) Gross Profit Ratio, and (ii) Inventory Turnover Ratio. 
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IÊS> ~$ 
SECTION B 

 

{H$Ýht nm±M àíZm| Ho$ CÎma Xr{OE &  55=25 
Attempt any five questions. 

27. ‘ì¶mnm[aH$ gXñ¶Vm Ho$ g‘n ©U’ H$mo g§jon ‘| g‘PmBE &  5   
Explain briefly the ‘Surrender of Trading Membership’. 

28. à_wI A§eYmaH$ Ho$ ê$n ‘| nhMmZ Ho$ {bE EH$ BH$mB © Ho$ nmg {H$VZr ewÕ ny±Or hmoZr  
Mm{hE ? CZ BH$mB¶m| H$s gyMr ~ZmBE {OÝh| à_wI A§eYmaH$m| H$s nhMmZ H$s AZw‘{V h¡ & 5 
What amount of net worth must an entity possess to be identified as a 

dominant shareholder ? List the entities that are allowed to be identified 

as dominant shareholders.  

29. X¡{ZH$ ì¶mnm[aH$ àMmbZm| Ho$ MaUm| H$mo g§jon ‘| g‘PmBE & 5 
Briefly explain phases of the Daily Trading Operations. 

30. ‘Eo{ŠQ>{dQ>r bm°J’ H$m ³¶m AW© h¡ ? BgH$s {d{eîQ> {deofVmAm| H$m C„oI H$s{OE & 5 
What is meant by ‘Activity Log’ ? State its special features.  

31. ‘AmXoe à~§YZ’ H$mo g§jon ‘| g‘PmBE &  5 
Briefly explain ‘Order Management’ . 

32. eo¶a ~mµOma ‘| {H$E JE ì¶mnma Ho$ g‘memoYZ VWm {ZnQ>mZ à{H«$¶m ‘| gpå‘{bV BH$mB¶m| H$m 
g§jon ‘| dU©Z H$s{OE & 5 
Briefly describe the entities involved in the process of Clearing and 

Settlement of the trade executed in the Stock Exchange.  

33. amîQ´>r¶ eo¶a ~mµOma Ho$ ny±Or ~mµOma IÊS> ‘| à{V^y{V`m| Ho$ boZXoZm| H$s {ZnQ>mZ à{H«$¶m H$mo 
g§jon ‘| g‘PmBE & 5  
Briefly explain the Settlement Process for transactions in securities in 

the Capital Market Segment of NSE.  
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