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CHHRTRT AT oy
I Register Number |

PART - III
semsh@LLSeNwer /| ACCOUNTANCY

( B wHmb msle aufl / Tamil & English Version )

&rey eey : 3.00 wanil Cryb ] [ @Qwrsg wdlCluadrsar @ 90
Time Allowed : 3.00 Hours ] [Maximum Marks : 90
oleyengsen : (1) ey diamraaEsbd sflwrs udlourdl o darergm eranmugemean
sflunisgsds Garararajn. oFsiiudaila @ampuliminler ompnés
semrgnerfiuumenfiLib 2 Languwings O sfledlsseyb.
2) Beod dazy sSmUY @wullemar bl GEWL ey asDHED
235CsTgHaugh@n vwathss Geuam(Hd. LILRISET susnrausns,
Quendlér LweTUHSSe,LD.
Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

L@$) - 1/ PART - 1
G@OlLy : (i)  Semensg cllamssEnsEn o waflEsa)b. 20x1=20

(i) GCarPassuucerer wrhmy elmLsella Waab ghHyamLwW
dlenLanwis Casrbbeshsss @il Qe afen amenyyh GCarss
TIPS G LD.
Note : (i)  Answer all the questions.

(i} Choose the most appropriate answer from the given four alternatives and
write the option code and the corresponding answer.
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1.  Qumiyseend srigab W@duydrer Qersgser :
(1) BLiid (<) Qrrésid (8) s () @emu

The excess of assets over liabilities is ;

(a) Loss (by Cash (c) Capital (d) Profit

2.  sLen ellpusnang Ggrens samasl swrllEsuuBeaug) :
(=) Qorés sLamallaer &/ @
(91,) Qurgs sLaTBGaSTT &/,
(&) QuospEiu wMnEEH &/
() Cegussp@ilu wronsfl® &/@
The amount of credit sales can be computed from :
(a) Total debtors account
(b) Total creditors account
(c) Bills receivable account

(d) Bills payable account

3. Qumgdsdr HMID LFQISSLEET SaTEHE 62(H :
(<=t) Quwrerey &/@ (<) Gerggy &/@
(@) =yemamt &/ () Grdlbldlsgieu gyeramt &/@
Receipts and Payments account is a :

(a) Nominal Account (b) Real Account

(c) Personal Account (d) Representative Personal Account
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eHudl L Corsssdlnars Cubn perbareL

(1) cuamdlean quray (<2) paedlar auray
(@) aumeurilen Qeaa () wpadeang Qe
Donations received for a specific purpose is :

(a) Revenue receipt (b) Capital receipt

{¢) Revenue expenditure (d) Capital expenditure

2 Ul @yag LIDDI&EGMMm eTa (Plg|d &/
(=) dumisedser oML esussasdr &/@
(<) eumaumi wHmw GQewellars &/ @

(@) eSlwrury &/@

(/F) @eomu - BLLE &/

Which Account ends with surplus or deficit ?

(a) Receipts and Payments Account

(b) Income and Expenditure Account

() Trading Account

(d) Profit and Loss Account
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6. Weneumeuaraumiey ergl @enmu BLLU udliey semsdla srlLuuin ?
(<) DQaIsEs Cle|ser (<=4) vewflumen oardluid
(@) salLmafluden ardlund () eumflssLen g el
Which of the following is shown in profit and loss appropriation account ?

{(a) Office expenses (b) Salary of staff

(c) Partner’s salary (d) Interest on bank loan

7. Gemeumeuaaupléy erg eflwpp Genent ?

(1) er@iyser Bgi aulig - s sensdld DM MeIGSILL
GouanT(hd

(21,) s 1Bg) eullg - Ppse sesSled eurey @eUSSLILIL
Geuat(@ib

(@) sLan Bg auliy - (PpsQ sl UDM eneussLILIL
Geuam(Hid

(7) Qe udliay - (B SETEHD QUTay eSS
Gouar (b

Which of the following is incorrect pair ?

(a) Interest on drawings Debited to capital account

(b) Interest on capital Credited to capital account
(¢) Interest on loan - Debited to capital account

(d) Share of profit - Credited to capital account
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grmaf @eomrun T 25,000 womb grsrrar Garub T 15,000 286 E)msE0LGUTg
2 WIT Eeumruib :

(=) T 25,000 (<) % 5,000 (@) % 10,000 (FF) ¥ 15,000

When the average profit is ¥ 25,000 and the normal profit is I 15,000, super profit is :

(a) T 25,000 ®) T 5,000 (©) T 10,000 (d) 2 15,000
poGQuwesy _ perpsaila UG .
(=) 2 (=) 3 () 4 (/) 5

methods are there to value goodwill.

(a) 2 by 3 () 4 (d) 5

oHOSEHE &6 @

(1) Qendgy &/@ (<2p) Guwrerey &/
(@) <perant &/ (FF) sememym &)@,
Revaluation A/c is a :

(a) Real A/c (b) Nominal A/c

(c) Personal A/c (d) Impersonal A/c
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11. g sflwresr Gevant ?

(=) ydlw sal L mefl Carliy - smu efldlsb
(<) uenipws gl mafl eflavsd - Slurs elldlgid
(@) EoGuwr - spusnand CErsg)
() @BHwU smlLramenn FLLID - 1932

Which of the following is correct pair ?

(a) Admission of New Partner - Gaining Ratio

(b) Retirement of Old Partner - Sacrificing Ratio
() Goodwill - Fictitious Asset

(d) Indian Partnership Act - 1932

12.  wnwdStger CGurg Qurniiyseaier edlsfiy smeug
(=1) pFTd () pr-L-10
(&) @erub () GuhsamL ergieddeame
On revaluation, the increase in liabilities leads to :
(a) Gain (b) Loss

() Profit (d) None of these
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13.  Ylemeumeuareumdled eTg 2iTH Himeuand evev ?
(<=1) @pdlwen uller srriLGreagen
(3) Unrs W@ Blmeued
(@) @enCurélev euenmwimy Hlmioid
(r) sWblpBr(H Celdssrer srdls Blmeuend
Which of the following is not a Government Organisation ?
(a) Indian Qil Corporation Ltd.
(b) Bharath Heavy Electricals Limited
(¢) Infosys Limited

(d) Tamil Nadu Newsprint and Papers Ltd.

14. wswdleu il flswrs Gupn CFTms aurey @assLILHD SaTdHE :
(1) usSr (penannd SenTdE, (<) HePUL (PETUERTS SHanTHS,
(@) uBIE WsD Famss, () ulmE enUPULS SaTsE
The amount received over and above the par value is credited to :
(a) Securities premium account (b) Calls in advance account

(¢) Share capital (d) Forfeited shares account
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15.

16.

17.

HE eremand Gered GHUOHeug
(<) Byl Qurmliyser (<24,) BEDL(LPEnD (LPSE
(@) Blenas Glersgser () BewrL srewd Gerggser

The term "Fund’ refers to :

(a) Current liabilities (b)  Working capital

(¢) Fixed assets (d) Non-current assets

Uy CrréE dléoms usdlsenend GlsramLg).

(=1)3 (<) 4 (&) 5 () 6
A comparative statement has __ columns.

(a) 3 (by 4 {c) 5 (d) 6

LnGsrrT Hldls@n Corss CsrssiseEns@n 2 arer ellflgrésmro :
(=) eflenowirert afldlsib (=) wpsed 2 kg SHer cdllsb
(@) yn esburmiy aSlflgb () BLUYy ellflgw

Proportion of shareholder’s funds to total asset is called :

(a) Proprietary ratio (b) Capital gearing ratio

(c)  Debt equity ratio (d) Current ratio
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BLUYE Derggser T 12,000; pruy Qurmuyser T 6,000; erafled BLUY
&g :

(=) 1:2 [:%)2:1 (@)1:1 () 2:2
Current Assets T 12,000: Current liabilities ¥ 6,000; Current ratio is :

(a) 1:2 by 2:1 ) 1:1 (dy 2:2

Flouand sawde@ Weaneumb orhg sealnler S eumbd ?

(<=1) CBIlg GuU(HLOTEIBISET (=) Grryé Cleeeileambisar
(@) WeAMAPS GU(HLDTEIERISET (w) wermps ClFaeilamisar
Salary account comes under which of the following head ?

(a) Direct Incomes (b)  Direct Expenses

(¢) Indirect Incomes (d) Indirect Expenses

vwerfler CaameusGapu sunrflésiu@n seansdud oflsmsunrag) :
(<21) eupdsiorear samsdlie ibldans

(<) GOILYLL Corés Sifléans

(@) @muumiey

() @muybleaws @iy

Accounting report prepared according to the requirements of the user is :

(a) Routine accounting report

(b) Special Purpose report

() Trial Balance

(d) Balance Sheet
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L& - 11/ PART - II

sTemeuGwenw e cleamdsaeEnss olenwallésab. eubdléd edlemm orem
30 -85 sLLmuwrs ol _waflésab. 7x2=14

Answer any seven questions in which question no. 30 is compulsory.

21. fHlenew Siildens eTenmred ereven ?

What is a statement of affairs ?

22. Yeneumib sseuesanadlmhHg Qarud s Bl L G086 ST M.

sllsuTLD 4
2018 gameuf 1 é{ﬁﬁl’@ [H)f!?w 2,20,000
2018 [q_gL'Durlr 31 &m&m (y)'gja) 1,80,000

<{eueUTaTIg 60 GETa(h) eubd Fn(hSHen (LG 40,000

< EUGUTERTIq 6V 6T (WL IL|&HET 50,000

From the following particulars ascertain profit or loss.

Particulars 4
Capital as on 1* January 2018 2,20,000
Capital as on 31" December 2018 1,80,000
Additional capital introduced during the year 40,000
Drawings made during the year 50,000

23, gyuar e mulbent sl amd — §n @OlULY Sreyw.

Write a short note on life membership fees,
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ameumid elleuriiger ramfl UM srser Fhsddlen eumeaumi wHmb ClFaelears
semrddled ereucumm CHTamID cremd SriL 6.

4
1.4.2018 ey eT(WpGLLmmmeTSET @) (mLIL 2,600
DjeueumanTiqe eurml er(pg GlumpeTser 6,500
31.3.2018 ianm 6T QUMmeTEHET @) miiLy 2,200

Show how the following items appear in the income and expenditure account of Sirkazhi
Singers Association.

T
Stock of stationery on 1.4.2018 2,600
Purchase of stationery during the year 6,500
Stock of stationery on 31.3.2018 2,200

@aeru BLLU udlte) sawdE gar swWrllssuuL. Geuamhmn ?

Why is Profit and Loss appropriation account prepared ?

@ Bneuasdler sLHs ohg arhsaflar Geaorumser Gereumwmy;

2014 T 10,000;
2015 T 11,000;
2016 T 12,000;
2017 T 13,000;
2018 T 14,000

5 gpar(hsear srrafl @aorugdld 2 oy, ar{Hisedr Carenpsad erann BilgluenLuie
BHCuwfler wHliemus samsdlab.

The following are the profits of a firm in the last five years :

2014 Z 10,000;
2015 ¥ 11,000;
2016 % 12,000;
2017 Z 13,000;
2018 T 14,000

Calculate the value of Goodwill at 2 vears purchase of five years.
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27. Hlurs g erammmed ereman ?

What is sacrificing ratio ?

28. (i) ey e Tally Solutions Tally. ERP 9 eragid Glwenblummer 2idlipsd

QELIgE ?

(i) eThs SamsE udailud (pamenw @HS Glwerblummer Wearunmdng ?

(i) In which vear did Tally Solutions introduce Tally.ERP 9 ?

(i) Which system of Book-keeping this software follows ?

29. umEg wsdlar uoCaum Wiflesamer GHILYGHS.

What are the divisions of share capital ?

30. @aoru CHIESWLHN AMDULEERES BTG o HSSEETLHSET 5(Hs.

Give four examples of Non-Profit Organisation.
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L@S - 111/ PART - 111

4207 (NS)

stemeuGwen b e elamdaiensy el walldsa)b. oubbld eflarm aram

40 -8y@ sSL_Lmuwrs ellanl Wel&sa)ib.

7x3=21

Answer any seven questions in which question no. 40 is compulsory.

Hemeumib sseuaatlatimEg &L lLenaranil STeRTa|Ln.

edleumin 4
2018 griipes 1 ey sLenmelaar 1,00,000
sLameflsetl_10mHe QuDD Clyrasin 2,30,000
TS SemEhLly. 5,000
o & LU 25,000
2019 wris 31 6w HLenmartlEeT 1,20,000
Find out credit sales from the following information.
Particulars 4
Debtors on 1™ April 2018 1,00,000
Cash received from Debtors 2,30,000
Discount allowed 5,000
Returns inward 25,000
Debtors on 31" March 2019 1,20,000

umgeraser wHmId Llsaysswaa samsdlhed, ameaumi wHmb Clawailans

sem1ad M@ edren Camuripsear glaed eperdlanars @i b ab.

State any three differences between Receipts and Payments Account and Income and

Expenditure Account.

https://www.tamilnaduboard.com
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33.

34.

36.

FeNET TG (i sl Lramenn Himeuarddlen sl Lmel. jeuf eupsSHIrs
paberm wrgwb T 2,500 arRsH6 Qarardlpri. ec@Uysa Bg ey
2 @THEG 4% samsdiuL. Geaar®w. erHliyse Bgy el syrafl sre
wenawl LwauRss Spssar @nhlamawsefld sansdeab. el :

(i) eeuCeunm wrss Cem _ss5de erHoHE(HHSTD

(i) epeubleumm wrs EerLuld erHEH(HHSTE

(i) geuGeumm wrg Gmduie aHSSHHHST

Kavitha is a partner in a firm. She withdraws ¥ 2,500 p.m regularly. Interest on
drawings is charged @ 4% p.a.

Calculate interest on drawing using average period, If she draws :

(i)  at the beginning of every month

(ii) in the middle of every month
(

iii) at the end of every month

BELwWenys SroreflsEh smyeaflsar erapeuGuigyid ppearlener 6T(pg)s.

State any three factors determining Goodwill.

cllem LHMID Swer EmamD sl Lralser, 4 : 3 erenp aHlflgsdla @earub
wHOID BLLBGmETy Udlihg eubseant. eflalsr eramueui aflwereib 1/14
URIGL wonb swaredwlmbg 1/14 unEb Jubm FalLrare wudd
GCemdpri. sjeursailen ydw @eru uflre &g wHmWD Hurs 950D
GaHE LG LD.

Vimala and Kamala are partners, sharing profits and losses in the ratio of 4 : 3. Vinitha

enters into the partnership and she acquires 1/14 from Vimala and 1/14 from Kamala.
Find out the new profit sharing ratio and sacrificing ratio.

Grradl, 7l wHmw @rrentl erenm sal LTallGer SRS @eOTUBISET OHMILD
BLLBIGeneT FLors Udihg cubsant. 1.1.2018 sienm 18l sl L_ramenouiledlmhg)
sllewdlemmi. pBrenetl @@uLbloosghludlar Herggsear Laésw T 45,000
LS THeSSTT BLLmsET Q@muaus srigqug. udibgusrr BLLSas
udlibgefluugnarear GOLGLLE udletlenans Hrey.

Rosi, Rathi and Rani are partners of a firm sharing profits and losses equally. Rathi
retired from partnership on 1.1.2018. On that date, their balance sheet showed

accumulated loss of 45,000 on the asset side of the balance sheet. Give the journal
entry to distribute the accumulated loss.
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HHULL efeuriisamend Caram(® ereumn @HluGULRL udeysaner Hlanmey
Qe b,

. ) ) 6u
w6 efleu o Gu.ue.| “PY ey
3 C4
12,00,000

uki@ ellememiug s/ | | e
(2 3 afisib 4,00,000
LI TGl (& SRS eliladramTiinig,

GgTens QumUILL L g))

2 unig amanlug DsTems

LIThI(S, (IPSEYGHE, DTHD UL L &)

Complete the following journal entries by filling the missing information.

D
Date Particulars L.F. ' Cr
T T
—_— 12,00,000
To share application A/c
1
(Application money on 4,00,000
shares @ ¥ 3 per share received)
2

(Application money transferred
to share capital A/c)
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38. Crelwa dinwsda Gaeumb ssaasaldlphs @uELH o

Siflaensenud SWIT Clelniean.

eSleunid 201;-16 201;—1?
efimusnen epeuid GlLMM G(HeUML 40,000| 50,000
QwEss Llgesyser 25,000 27,500
sugmomer eufl % (euflé&@ (pemant o etem Glavrusdld) 30 30

From the following particulars, prepare comparative income statement of Daniel Ltd.

. 2015-16 | 2016-17
Particulars
T 4
Revenue from operation 40,000| 50,000
Operating expenses 25,000 27,500
Income tax (% of the profit before tax) 30 30

39. sansdlwe srenmreuemd @&DSS Sy GO 6T (PSaLD.

Write a brief note on accounting Vouchers.

40. @Geru gearewin afldgrisdr wrme ? e reueumsula GeuafllLHs s -

v dlenper ?

Name the profitability ratios. How are these ratios expressed ?
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u@&H - IV / PART - IV
JlenenSg alanraasEna@h allan_wetlsse . 7x5=35

Answer all the questions.

41, (1) 2018 gurer 1 ey sur geargyent w Wgrflene T 1,20,000 wpsayt em
Qgrmdlanmt. eum apenmrer samsGaHsamen) urTefléseilaame. 2019

wrrg 31 enm euEaw ghsafladlmbg CunuulL eSleuyhiser

Glesreu(minmm).
ellsumb 3 slleumb 4
cumdl Godv suenTUILIm) 50,000( grédlmLy 1,60,000
SL_eomerEen 1,80,000( &_edffpCam 90,000

QumsHEu wropss G| 70,000 Csgssn@ v wrpoes G | 2,40,000

gemtlen) 30,000l eng Qrrssn 60,000

AU 3,00,000

Djeuaunatriod eu seanenL w Lenrbgs LweayseE T 30,000 erhsbs s
Qasmarmi. @jeuerentq eulm Clarar( auns shnd wpsa T 40,000.
DEUHENL W BIOMLID D6 B LD STl Hlua|b.

2|05

(<) san&dlwed gseud Wl aeaiaunn D 5866 SMbUILGEREE
2 gaySmal ? elaréEs.
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(a)

(b)

42,

18

On 1%t April 2018 Subha started her business with a capital of ¥ 1,20,000. She did

not maintain proper book of accounts. Following particulars are available from

her books as on 31.3.2019.

Particulars 4 Particulars
Bank overdraft 50,000|5tock-in-trade
Debtors 1,80,000|Creditors
Bills Receivable 70,000|Bills payable
Computer 30,000|Cash in hand
Machinery 3,00,000

T
1,60,000
90,000
2,40,000
60,000

During the yvear she withdrew ¥ 30,000 for her personal use. She introduced
further capital of ¥ 40,000 during the year. Calculate her profit or loss.

OR

How accounting information system helps the other information system ? Explain.

(1) Epssrann Eapsdl warndp weamsdlar unsasea wHMD Cegdausdn

ganadledlmhg 2018 wmid 31 b préarn(h @pigeuem ub 26 aEtlu

aupeumi) Hmb Esweaieard sansdleer suirflise.

Clumigsosen T ALEINE: LV %
Qer_g& @muy SIENDEET UMl g 10,000
e Qrrésh 11,000 sur_ens 2,800
URSTSTWID Cubng 27,600 Qawesi walULpSlunbd 15,000
uenlpw LlFwglggmer eflbms: 3,000| suméd Glgevayser 1,700
o mUnYlen sHsT 31,000/ Qurgys Clava mer 4,350
urgeToy QuiLs ear_ens | o000 gizs opmid erps)

ClummeTser 45,000
(paeH&eT gman el g 1,250| genflsanass & 1_ammb 5,000
2ianmEmave ellhmg) 5,000 @midl @)Ly
(g wsliy T 4,400) & GCIprEELD 3,000
86,850 86,850
3 6V6VG)

https://www.tamilnaduboard.com



https://www.tamilnaduboard.com/

(<) @

()

19

4207 (NS)

Liflseuen Bimogdlan Gemcumb Geru-plL iblsamasuleslrnsg) :

(i)
(i)

diorss @eru allélsin

ey @eru eildlg samasdl_ab

Qfgeven Hlmogden @emu-pLlL dlsams

eflevmb k4
I aflbuesenlledlmibs Gumm eugheumL 24,00,000
I @\57 @umBIOTEID :
psa@seafledlmbg CUDHD aimwTEND 70,000
[H (.ﬂmrrg'g, au(meY ruy (I+10) 24,770,000
IV Qeeaysar
Qamatpger CQFis Fre@eeT 18,80,000
s7&3|(mUL LIHOLD (—) 80,000
LiestImaT hauas@haaren bls e e 2,90,000
@ar Caee Fer 1,10,000
sufftl 685 30,000
s dameysar 22,30,000
V aeueumenig 61 @levrULD 2,40,000

From the following Receipts and Payment Account of Trichy Recreation Club,
Prepare Income and Expenditure Account for the year ended 31.03.2018.

Receipts T Payments 4

To opening balance By Furniture purchased 10,000

Cash in hand 11,000|By Rent 2,800

To Dividend received 27,600|By Secretary's honararium | 15,000

To Sale of old Newspaper 3,000|By Postage 1,700

To Member's subscription 31,000|By General expenses 4,350

To Locker rent 8,000|By Printing and Stationery | 45,000

To Interest on investment 1,250(By Audit fees 5,000
To sale of furniture 5,000(By closing balance

(Book value ¥ 4,400) Cash in hand 3,000

86,850 86,850

OR

https://www.tamilnaduboard.com
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(b)  From the following statement of profit and loss of Dericston Ltd. calculate :
(1)  Gross Profit Ratio

(ii) Net Profit Ratio

Statement of Profit and Loss

Particulars 4

I Revenue from operations 24,000,000
II Other Income :

Income from investment 70,000

II1 Total revenues (I+11) 24,70,000

IV Expenses:

Purchase of stock-in-trade 18,680,000
Changes in inventories (- ) 80,000
Employee benefits expenses 2,90,000
Other expenses 1,10,000
Provision for tax 30,000
Total expenses 22,30,000
V Profit for the year 2,40,000
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(<21) Geneumd sseusalalimhg srhd WHHWL &0 erarm sl Lrafl saflen

(P& sasEGsmer Aeufsatlar wpser dlenew wawrs QmeEwLw Gurg

surflésa)b.

euntd g4 | &wd
4 4
2018 gamaul 1 iemm 1psd 1,00,000/ 80,000
2018 semeurfl 1 yehimy BLLiILG semés
(ar)| 50000 3,000
2018 Qa1 s (DS (pF®
Qamasr(y aubss)| 10,000) 20,000
2018 D Y, E00TIq 60T 6T(HILIL|&SET 20,000| 13,000
UL ST gy anig 500 300
2018 -éb Eleury LIk, 10,000{ 8,000
(s 158 el g 6,300| 5,400
2aE LD 9,000 -
AT - 1,200

IEINEVEY)

@iy gwrflése .

(<=) Bemm FimngAlen 2018 1o 31 -yb Brevemu Glung) 2jerey @iBLIL|Blamad

eSeutd 2018 wrre 31
T

I ukig apageand wnmin Gurmlinaer
LIBIEGSITT hHld) 2,00,000
hessrgmmeots Glumm iy s 1,60,000
BLOG0 Gurmlyser 40,000
Glorgsid 4,00,000

I Glergs aer

T srevd Clarsg) ser 3,00,000
B LIy & Qﬁﬁggﬂ&.m 1,00,000
AT 4,00,000

[ Hmiiys / Turn over

https://www.tamilnaduboard.com


https://www.tamilnaduboard.com/

4207 (NS) 22

(a) From the following information, prepare capital accounts of partners Shanthi
and Sumathi, when their capitals are fixed.

Shanthi |Sumathi
4 4

Particulars

Capital on 1" January 2018 1,00,000| 80,000
Current account on 1% January

2018 {Cr) 5,000 3,000
Additional Capital introduced

on 1*' June 2018| 10,000 20,000

Drawings during 2018 20,000 13,000

Interest on drawings 500 300

Share of Profit for 2018 10,000 8,000

Interest on Capiml 6,300 5,400

Salary 9,000 Nil

Commission Nil 1,200
OR

(b) Prepare common-size balance sheet of Meena Ltd. as on 315 March, 2018.

Particulars 31" March 2018
4

I  EQUITY AND LIABILITIES
Shareholder's funds 2,00,000
Non-current liabilities 1,60,000
Current liabilities 40,000
Total 4,00,000

II ASSETS

Non-current assets 3,00,000
Current assets 1,00,000
Total 4,00,000

https://www.tamilnaduboard.com


https://www.tamilnaduboard.com/

44.

23 4207 (NS)

(=) Ssraz, urem, b wHnw GCLeatwue WHCurt em Blmeuansdlen
gal_Lmeflser. salLrmaweny gUumeuad @aorsGumg Gereum-

auanalbenm ereueurmy Comblarearairsear ?

(i) p&Tay eranucT BES PSS culphiflujeremTi. Seuil (psed g cul ity
per(R&E 10% Cammlmm.

(i) wrer geailleurh wraupnd T 3,000 er(HHFHys Careardlpmir. o enemw
galLmeflger urareliw < am(HeE 8% cruyser Bg euliy
fineaasdlng 2als@orn Caslfpriser. oeamme UTar Sisamean

slULsLsTaTenedcvene.

(i) pareay @arusdamar pse dflssHa udlibsalss CouamhHibd
cramdlmmit. gamey m sal Lrafladr sigenean eliys&bardrerelldena.

(iv) Craflwe gearg uppCrramsub Gemfila CaveilHeusrd el
@eubleumm wrgp T 10,000 2adlubd Ceusm(B6lwery Carmdmm.

(v)  angimeured Himeuangsn@ eupmsiul L sar T 50,000, Ul sl
B aully SarR&E 12% GeuarRQweny Gammdmmi.

3|606VF)
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(<) @eoru plLmsaear swwbrsl udlibg CerarEpb GCmbey wWHMWD
enenigemrefilen 1.1.2017 -1b mremenenmw GpLi Hlancs@iiiy (enemomm :

GlummyLILyserT e % ClFngg sen 3

(PSQ HET &GS S L LD 70,000
@ngGh} 40,000 gu'é;gg](ﬁuu 30,000
QD 1q G 50,0001 90,000|5_crretlger 20,000
cumd QprEsn 15,000

sLalhGemT 32,0001 peirem g & Qegusdi
EL IO 5,000

ariy Hld 15,000

1,40,000 1,40,000

Cuomneanu praflée uTwen srenueueny erdlisTe @earusdea 1/5 undlne
emeumd efleurmiisear iglibenuileé sl Lretlurs Garggeni.

(i) wreen T 25,000 s GlaETe(h suBSTT.

(i) moGluwfied seimeniw Lmsrs T 10,000 Grréswors Qaram(l eubS.

(i) Cerggsear Spssamieurm wHudLoul cear @ sl T 80,000,
s_enmetlgmer T 18,000, sradlmiy T 33,000.

GCeamauwiren GUGCT (& sams@GaaneT swrt Glaug dml Lreafl Geribnes
Gereumd @munblenes @Hlubemen swri Glawweyb.
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Akash, Bala, Chandru and Daniel are partners in a firm. There is no Partnership
deed. How will you deal with the following ?

(i)  Akash has contributed maximum capital. He demands interest on capital
at 10% per annum.

(iiy Bala has withdrawn ¥ 3,000 per month. Other partners ask Bala to pay
interest on drawings @ 8% per annum to the firm but Bala did not agree to
it

(iii) Akash demands the profit to be shared in the capital ratio. But others do
not agree.

(iv) Daniel demands salary at the rate of ¥ 10,000 per month as he spends full
time for the business.

(v) Loan advanced by Chandru to the firm is ¥ 50,000. He demands interest
on loan @ 12% per annum.

OR

The following is the balance sheet of James and Justina as on 1.1.2017. Theyv
share the profits and losses equally.

Liabilities 4 4 Assets 4

Capital accounts Building 70,000

James 40,000 Stock 30,000

Justina 50,0001 90,000 Debtors 20,000

Bank 15,000

Creditors 35,000 Prepaid Insurance 5,000
Reserve Fund 15,000

1,40,000 1,40,000

On the above data, Balan is admitted as a partner with 1/3 share in future profits.
Following are the terms for his admissions.

{1}  Balan brings ¥ 25,000 as capital.
{ii)  His share of goodwill is ¥ 10,000 and he brings cash for it.
(i1} The assets are to be valued as under :

Building ¥ 80,000, Debtors ¥ 18,000, Stock ¥ 33,000,

Prepare necessary ledger accounts and the balance sheet after admission.
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45. (<) Yemeu(midb efleurmigenens LsTant(h <y amHSCFTns penmudled mmblLwifler
wéllenus sentdbdlL ey,
(i) vweTu@ESSULLL (Wpge T 50,000.

(i) ergrrem @enu aldlgid 10%.

(iiiy 2016, 2017 wHMID 2018 b YaTHsaten Gaorumgs wapGuw
< 13,000, ¥ 15,000 womw I 17,000,

(iv) 3 gam@seilae 10% aily &gsHae T 1 -ar snCurensw
<, @T(HSCETNS WL T 2.4868.

3| 6VEV G

(<21) W&E suenTwm LG ganm I 10 eigb 50,000 ukiGsemar Geie(mwmm)

Qequsgn euamrard GQeuafluiliL gl https://www.tamilnaduboard.com

eilemremt LG Sen 55 T 2, paubdlqen 55 T 4, s wHMHL @m
2enpller g T 4.

1,000 umIEGsET eeubgieTer @Haul Bewliys Csrensemw
Qesausseileveney. @eanssHselly gmet dmardsg CSTmssHEHD
Qupuu’Ler. @iy B samsdeaan uwauBss @oluGul(®
LSl SET S(hHs.
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(a) From the following information, compute the value of Goodwill as per Annuity
Method.

(iy Capital emploved T 50,000.

(iiy Normal rate of return 10%,

(iii) Profits of the years 2016, 2017 and 2018 were ¥ 13,000, ¥ 15,000 and
T 17,000 respectively.

(iv) The present value of annuity of ¥ 1 for 3 years at 10% is ¥ 2.4868.

OR

(b)  Muthu Ltd. issued 50,000 shares of ¥ 10 each payable as follows ;

T 2 on application, ¥ 4 on allotment, T 4 on first and final call.

All money were duly received except one shareholder holding 1,000 shares
failed to pav the call money. Pass the necessary journal entries for calls by using

calls in arrear account.
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46.

(<21) #8563 LHMID HHeM GIHEU(HLD Gp(H Fal L Tamend Hlmeuandgblen sl Lrallser.
SieUraer 4 3 erenm elldlssdler @erud wHMIL BLL RGN LlTHE
aumlenmen. 2018 grlired 1 iermy &8 eranueueny dal_Lrafllwnss Candgé
Qaramrani. &8 sal Lrasrenouiler Cormbs em Hmeuer o mHGILWLT
wéHllanar T 35000 cranmy sTlgwg. wrmuBb (PSS apemulle
ugmofl&sUiGHeisrs smb Goenalwuren @olLGLL (AU udlasenard Syaib.
gal_Lmeflger Genaumbd (piyefenan er(R&sen.

(i) elige zdaer pRbluwT Cgrans (prpeusnsin CunsEs g g
(i) &rliqed 2 arer pHGILWT T 21,000 bl G Cursblapgeug. elHulL
sEalsemar Blrliys.

Gu. ;
wmer el eumid =g eumey
Ll.6T. 3 4
sfaflan s &/@ U
ageflen psd &/ @ U
shCUWT &/ &
( )
. . Gu. unm) ey
[ el eumd
L. 6T. 4 4
&[G U 12,000
&/ & U 9,000
( )
SI6VEVG)

(=) @iga auenywimy Hlmod T 10 waliyerar 50,000 ukigsaer Gleuaflufli L gy,
SenasgHs Geranaud, elamamiuss o Caausmwry Sleme i
flenwaatler GHLCULHIU udellenen srayd.

(i) vrigsamer upsndlinda Gleuafludil e,

(i) wmblaraim T 3 apevannsgdlar Geuafludli e
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(a) Sathish and Sudhan are partners in a firm sharing profits and losses in the ratio
of 4 : 3, On 1** April 2018, they admitted Sasi as a partner. On the date of Sasi's
admission, goodwill appeared in the books of the firm at ¥ 35,000. By assuming

fluctuating capital account, pass the necessary journal entry if the partners decide
to :

(i}  Write off the entire amount of existing goodwill.
(i)  Write off ¥ 21,000 of the existing goodwill.

Complete the following journal entries by filling the missing information.

D C
Date Particulars L.F. d g
4 4
________ Sathish's Capital A/c Dr L
Sudhan's Capital A/c or|  |_____
To Goodwt | | __
( )
Date Particulars L.F. Dr Cr
4 T
____________________________ Afc Dr 12,000
_Ajc Dr 9,000
( )
OR

(b)  Abdul Ltd. issues 50,000 shares of ¥ 10 each payable fully on application. Pass
Journal entries if share issued (i) at par (ii) at a premium of T 3 per share.
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47.

(<21) Gaall Himgdlen Gearaumb ssabsafldimpg sradlmuy spndl ofldlgn

WHmID SFHEFHIL ITHDE STsSmsUDd (Wrensalla) samadlla|b.
effleu LD T
eflbLiene epeuid GlLDHMD Gu(HeUTL 12,00,000

SaueuTamg e Cgm_sssdle arsdmuy | 170,000
<jeveurenmigen @miflubles srsdlmiyy 1,30,000
Sjeuauramgd Cuonlsram. CQsrarpgea | 6.90,000

20,000

o GTGN5E, Sacll

SIEV0F)

(31) @uaern, utavar wHmn Gurradid 8w gl Lreflaear 23 : 4 erei
aldlgsHler e Bl L msmar USTHE eubgenT. 2018 gabum 31 e
@udetn @mhbg MLl SiaumEGs Qeags Gousmg Gmdld Cgnans,
T 1,00,000 eurey @pliilenans ariguig. &pssarL @phlawsafla
GHOGEUT B0 udesaner rajm.

(i) Gap Cauamiguis Glgrens 2 1 eanquirs sriGsmena epaid Glasyss-

UL ).
(i) Caoy Cacimgw Cgrens o Languingsd GlFassliuaildme.
(iii) T 60,000 HrGFTene gpad 2L anigurs CFassiiil L g).

(iv) @obs Curan el Lralée (Qrdenr) Heass Couamgw Cgrans
wWin(héE CeepsdsinL. Geueamr(Hn ?
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From the given information calculate the inventory turnover ratio and inventory
conversion period (in months) of Devi Lid.

Particulars 4
Revenue from operations 12,00,000
Inventory at the beginning of the year 1,70,000
Inventory at the end of the year 1,30,000
Purchases made during the year 6,90,000
Carriage mwards 20,000
OR

Ratna, Baskar and Ibrahim are partners sharing profits and losses in the ratio of
2:3: 4 respectively. Ratna died on 31! December 2018. Final amount due to her
showed a credit balance of ¥ 1,00,000. Pass journal entries if;

(i)  The amount due is paid off immediately by cheque.
(i} The amount due is not paid immediately.
(iiiy ¥ 60,000 is paid immediately by cheque.

{iv) To whom the amount due to deceased partner (Ratna) will be given ?

~olo-
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