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General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/ OSS / 2-A on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.
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Note : (i)  All questions are compulsory.
(i) Marks allotted to each question are indicated against it.
(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
frewr: ) Tf v ¥ s R
(i) WAH Uk WA Tk 3k @ T
(i) T HSA1H 10 T & T T § IR foawed - (A), (B), (C) 721 (D) B, o § T wo

S ¥ 1 AR fashedl § | e W A a9 T S H v T & am SW e |
ag-famedt el < fore sifafea wwa ==t fean s

1.  Which one is not the “positional” average ? 1
(A) Mean (B) Median (C©) Mode (D) Quartile
T | F-H  feordta’ sid 71 €2
(A) (B) Hfearaht (C) =ga® (D) =g
2.  As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1
(A) Decreases (B) Increases
(C©) Remains unchanged (D) First decreases, then increases
T S 956 T S-S 9§ T Fed § | WiqeTo i i &
(A) < Bl ST § (B) et Sl ®
(C) erfafdd Tt § (D) YA Y B T, TR aedt ©
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3.  If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is 1
48 units, Marginal Physical Product of 10 units of input is :

(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units
IfE 8 THTE 3TNTA <l Pt Hiifeh IS 40 THTE B IR 10 THIE ATA T 48 THTS &, I 10 $HTS 3T
i Hiia ifdes g fohat sehre R 2

(A) 4 STl (B) 4.8 TahIAT (C) 5 ZhTEAl (D) 8 ZehTeal

4.  As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(C©) Remains unchanged (D) First falls, then rises
S § gfg o ag-wre sia feer o ¢
(A) et St § (B) et et ®
(C) ferwdse (D) Y& R €, a8 # et St ©

5.  Which item is not included in national income ? 1
(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad
HA-H TS TR 3T H A T Y STt © 2
(A) Tt (B) TSF R W A
(C) < (D) faceli § @rem 1™

6.  GDP of a year calculated on the basis of prices of base year is called : 1
(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)

YR 9 % HIwal T ARG T 9 1 GDP I T 1 St €1 58 gl <t &
(A) Hifs® GDP (B) ardfas GDP
(©) (A) R (B) <A (D) 7 (A) SR (B)

7.  Saving function is given by : 1
(A) a+by (B) a-by € —a+(-by (D) —a-(1-b)y
CECRTCE R R
(A) a+by (B) a-—by ©) -—-a+(1-b)y (D) —-a—-(1-b)y

8.  Credit creation by commercial banks is also called : 1
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
afoTfoeren Skl g1 T1E v 718 off Hgam ¢ :

(A) 1 fETo (B) Hg1 fmior
Q) (A) 3R (B) Tl (D) SR H ¥ IS Tl
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9.  Uniformity of value is the function of money : 1

(A) Primary function of money (B) Secondary function of money
(C) Other function of money (D) None of the above

‘I i THETAT’ & 1 I8 FE ©
(A) wefas & § (B) Tediros =l &
(C) STAFMER (D) SR H | g &

10. Proportion of deposits to be kept by the commercial banks with itself and with the central 1
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio
(C) Legal Reserve Ratio (D) None of the above
SIS T 9% ST foh Tk Afofsgsh sk S0 T 3R e Sk % U TR ®9 H @ |, T©
FHEAI & :
(A) S HIY STUC (B) SenfTeh aXerd ST
(C) denfTeh I ST (D) ST H | S T
11. How do index numbers help in formulating economic policies ? Give an example. 3

aTIfefer <fifeal I H gl Y T B0 § 2 T S A

12. State meanings of macroeconomics and microeconomics. Give an example of each. 3

Tt s1efme 3R =fte S1efeme & 319 a;su | Yoieh ohl Weh—TUsh 3ST8LUl SIfeTU |

13. When price of a good falls by Rs. 3 per unit, the quantity demanded rises from 18 units to 3
24 units. Price elasticity of demand is (—)1. Calculate price of the good before change.

T T I it T 3%, TR S & A1 SHH! AT 18 3H1E F ¢ L 24 THE @ S § | AT hl Hiod
e (—)1 T Ufkerds ¥ g9 T ST HY ITOAT ST |

14. Distinguish between explicit and implicit costs with the help of example. 3
T 3R AT ANl § 9 Teh 3STeX01 hi T8I § Shifeg |

15. Explain any three features of Perfect Competition. 3

qof gfifirar =t fordl = fereroramedi skl =amen sifs
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16.

17.

18.

19.

20.

21.
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Calculate Gross National Disposable Income :

(Rs. Crore)
(i) Depreciation 40
() Net indirect tax 60
(i) Net factor income to abroad 5
(iv) Net domestic product at factor cost 500
(v) Net current transfers from abroad 10
Thel LT JANT 3™ i AT i

(HATT.)

(i =™ 40
(ii) o STgEET HL 60
(iii) ol = faa A o 5
(iv) EEH AT W Hee Te] 3R 500
(v) facei 9 free = s 10
Explain the concept of Marginal Propensity to save with the help of an example.

Th QTR0 hi HEEAl § HHG I=d g i STTHROT THEET |

Explain the role of Open Market Operations as an instrument of monetary policy to solve the
problem of deficient demand.

T H T HI GHET T T HA § Wifgeh A F Th U & €9 H Gl AR Fi fHaAnd’ i gfren
HHATRU |

Calculate consumption expenditure from the following data :

(i) Autonomous consumption = Rs. 100 crore
(i) Marginal Propensity to consume =0.8

(iii) National income = Rs. 500 crore
fefafad stiehel | SUHRT F i AT HIWT :

() T SUHM =100 S ¥.
(i) Hid 3uHr ggfa =038

(i) T A = 500 S %.

Define fiscal deficit. What does it show ?

TSThTIY H1eT ot it ST | e S g9iian © 2

Calculate First Quartile from the following :

Marks 0-20 | 20-40 | 40-60 | 60-80 |80-100
No. of students 14 22 32 26 6
11 9 guH Iqedss 1 T0A KT

3 0-20 | 20-40 | 40-60 | 60-80 |80-100
feenfofei @t den 14 22 32 26 6
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23.

24.

25.

26.

27.

28.

29.
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Describe briefly the central problem ‘What to produce” ?

‘g ScTeH o S i EET T 98 H 9 shifeid |

Explain the Law of Diminishing Marginal Utility with the help of a numerical example.
“Higiq STAfiTar g9 fE’ T S 3Se0l Shi YeEdl ¥ 9t |

State the relation between Total Physical Product and Marginal Physical Product.
Fa sifass Searg iR dimia Hifde e & i oy adrEu |

What is meant by excess supply of a product ? Explain the changes that take place in a
situation of excess supply.

T 3G o sTifeerR § an tfvuma © 7 U fearfa & 2 el ey awemsT |

Explain the concept of ‘normal resident’.

‘= e’ i AR THEET |

Calculate ‘mean deviation’ and ‘coefficient of mean deviation” from median.

Size of item 5 10 15 20 25
Frequency 3 6 10 3 4
mifeersht & ‘are famer’ IR e fomrem Toiis’ &6t o wifee |

HQ hl 3MTehT 5 10 15 20 25
agfa 3 6 10 3 4

Explain the following issues in construction of an index number :
(a) Purpose
(b) Choice of average

Yehich oh fraTo # 1= <l o1 TRy
(a) =¥
(b) iHd H FAE

How do the following factors affect price elasticity of demand ?
(i)  Share in total expenditure

(i) Level of price

(i) Habits

FAd A @ 1 FEfafE wRE HH gefad w © 2

() P I H A

i) HHd TR

EEem
%% [ Contd...



30. Define supply. Explain how does the ‘objective of the firm’ affect the supply.
3TYf st IR ST SR =l wH 1 e’ ShE qiferd R § 2

31. Calculate Net Domestic Product at Factor Cost :

(Rs. Crore)
(i) Net current transfers from abroad 5
(i) Indirect tax 90
(i) Private final consumption expenditure 600
(iv) Depreciation 30
(v) Net domestic capital formation 100
(vi) Exports 50
(vii) Net factor income to abroad 20
(viii) Imports 60
(ix) Government final consumption expenditure 200
(x Subsidies 10
1Y AT I e B Scdre’ St UM SIS
(AT T.)

() facei 9 free =g s 5
(i) STII& H 90
(i) fsft ifad Susm == 600
(iv) HoIg™ 30
(v) Traet =g Isit fmior 100
(vi) TFHa 50
(vii) fasli & faa &R ™ 20
(viii) SATITd 60
(ix) TR SfaH ITH = 200
(x)  efefen TR 10

32. Explain ‘providing employment opportunities” objective of government budget.
TR SIS T USHIR o ST ST hAT 369 THEEY |
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General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/ OSS / 2-B on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
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ECONOMICS
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(318)
Time : 3 Hours | [ Maximum Marks : 100
g 2 30 ] [ quiies : 100
Note : (i)  All questions are compulsory.

(i) Marks allotted to each question are indicated against it.

(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
fder: () = U o S N
(i) WAH U F WA 3Tk A @ T

(i) T HSAT1H 10 T & T T § IR foawed - (A), (B), (C) 721 (D) B, o 4 T wo
ST ¢ ORI fashedl B 9 TE W g 99 SO STR-gReeht § Y9 & % 9 SR A |
ag-famedt el < fore sifaftea wwa ==t fean s

1. As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(C) Remains unchanged (D) First falls, then rises
S § gfg o ay-wre sia feer o ¢
(A) el S § (B) it <l ®
(C) ferTdme (D) Y& H AR €, a8 # sfedt St ©

2. If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is 1
48 units, Marginal Physical Product of 10 units of input is :
(A) 4 units (B) 4.8 units (©) 5 units (D) 8 units
Ifg 8 THTE 3T T Fot Hifdeh IS 40 THE &1 3R 10 THTE ST HT 48 THE T, Ol 10 TH1E 3T

H HHiq Wifder 3ce fordt SohE B 2
(A) 4 STl (B) 4.8 TahIAT (C) 5 ZhTEAl (D) 8 ZehTeal
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3. As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1

(A) Decreases (B) Increases
(C) Remains unchanged (D) First decreases, then increases
T SN 56 T SY-99 910 § QU = 8 | Wi s Himia
(A) ¥ B ST © (B) et St §
(C) Tuiafda T&dt & (D) Ued ¥ Bl 7, foR et §
4.  Which one is not the ‘positional” average ? 1
(A) Mean (B) Median (C©) Mode (D) Quartile
T | - feordta’ ofed 1 8 2
(A) A (B) fehT (C) dgeAh (D) =qds

5.  Proportion of deposits to be kept by the commercial banks with itself and with the central 1
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio
(C) Legal Reserve Ratio (D) None of the above
sl 1 9 AU TR weh anforfcures A s U SR it Sk o U Tehe €9 H W& €, I8
B & :
(A) TS HIW STIUM (B) SwfTeh T STIU
(C) denfTew SIW STTU (D) SR H ¥ =l Tl
6.  Uniformity of value is the function of money : 1
(A) Primary function of money (B) Secondary function of money
(C) Other function of money (D) None of the above
‘o ! TSI’ Gl 1 I8 FE T :
(A)  wfs ¥ (B) fidias =l &
Q) s TET (D) ST H 9§ g Tl
7.  Credit creation by commercial banks is also called : 1
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
Fiforferer el g0 W o 71g off e &
(A) S i (B) g1 fwior
(C) (A) 3R (B) IMI (D) ST H 9§ i Tl
8.  Saving function is given by : 1
(A) a+by (B) a-by (€ —a+(l-by (D) —a-(1-b)y
CECRE R LR
(A) a+by (B) a-by € —a+(-by (D) —a-(1-b)y
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9.  GDP of a year calculated on the basis of prices of base year is called : 1

(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)
TR FY & HIAAI 9L SMERA Th oY 1 GDP 3 0T i St &1 T 1 S &
(A) Hifs® GDP (B) ardfas GDP
(C) (A) ¥R (B) T (D) I (A) &R T (B)
10. Which item is not included in national income ? 1
(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad
HA- A A 3 | AT & ! St 2
(A) ot (B) U R W &S
(C) < (D) faceli § @rem o™
11. State meanings of macroeconomics and microeconomics. Give an example of each. 3

Tt s1efme 3R =fte S1efeme & 31 Sa;Eu | Yoieh ohl Weh-TUsh 3ST8LUl SIfeTU |

12. How do index numbers help in formulating economic policies ? Give an example. 3

3TfefeR =fqaT s o Tkl Hd TEEH 8 ¢ 7 Teh SeTe0T Sifsrg |

13.  When price of a good rises from Rs. 5 to Rs. 6 per unit, the consumer buys 10 units less of it. 3
Price elasticity of demand is (—)2. Calculate quantity of the good purchased before the price
change.

el S h HITd 5. W 6. Ui THE B S § A ST 9% I 10 THE HH @hSd &1 AT H
HITA @4 (—)2 %1 HITd IRed | 9 9% i SIS S Sl A/ &l 701 FHIfS |

14. Explain any three features of Perfect Competition. 3

qof gfifiran <t fordl <= fereroraneti skt =amen sifs

15. Distinguish between explicit and implicit costs with the help of example. 3
T 3R AT ANl § 9 Teh 3STeX01 hi TR § Shifeg |

[OFA00]
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16. Calculate Net Domestic Product at Factor Cost : 3
(Rs. Crore)
(i) Net factor income to abroad 20
(i) Net current transfers from abroad (—)10
(i) Net indirect-tax 100
(iv) Depreciation 50
(v)  Gross National Disposable Income 750
HIEA ANd R ael =e] 318 i 0T HifST
(HTT.)
() fasi & faa aem o 20
(i) o 9 froe =g s (-)10
(i) TS I hT 100
(iv) HoIg™ 50
(v) HHhA T GARA A4 750
17. Define fiscal deficit. What does it show ? 3
TSI =1 HT TR A | 218 < gifert & 2
18. Explain the concept of Marginal Propensity to save with the help of an example. 3
T ISTETT i Herdl ¥ HHid g=d Y sl TR0 FHeAET |
19. Calculate Marginal Propensity to consume : 3
(i) National Income = Rs. 600 crore
(i) Autonomous consumption = Rs. 200 crore
(i) Total consumption expenditure = Rs. 560 crore
Hid IR Y9 St TOAT HIT
() U A = 600 S %.
(i) T ISTHM =200 HE %.
(i) He ST A = 560 TS T.
20. Explain the role of Open Market Operations as an instrument of monetary policy to solve the 3
problem of deficient demand.
T H HHT ! THET Tl T B H Hifeeh A o Teh U b €9 H ' Gel ISR i ohard’ st e
HHARY |
21. Calculate Median : 4
Size of item 0-10 [ 10-20 | 20-30 | 30-40 | 40-50
Frequency 10 12 15 8 7
AfeAehT <Rl TOMT TSI :
g ohl 3AThT 0-10 [ 10-20 | 20-30 | 30-40 | 40-50
aegfa 10 12 15 8 7
EE
62/0SS/2-318-B ] 5 % [ Contd...



22.
23.

24.

25.
26.

27.

28.
29.

30.

[OFA00]
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Explain the concept of ‘normal resident’.

‘= e’ Rl AR THEET |

State the relation between Total Physical Product and Marginal Physical Product.
Fa «ifier Scurg iR Himiq sfifas 3aag & o day st

What is meant by excess supply of a product ? Explain the changes that take place in a
situation of excess supply.

T 3R o i feeR § s ity © 2 Ut fefa # 2 Al afedd seesT

Explain the Law of Diminishing Marginal Utility with the help of a numerical example.
"HHid STAIRTA B T e ST Seell Wi WErdl H HHEET |

Describe briefly the central problem ‘“What to produce” ?
"o Seare TR ST Skt wHE 6 Ea # ool s

Calculate Mean Deviation and Coefficient of Deviation from mean :

Size of item 0-10 | 10-20 [ 20-30 | 30-40 | 40-50
Frequency 23 7 14 9 7
e § A1 famed IR wred fo=e oiiss &6t 7o HifeT

S ol 3R 0-10 | 10-20 | 20-30 | 30-40 | 40 -50
et 23 7 14 9 7

Explain “providing employment opportunities’ objective of government budget.
TR SIS T USHIR o ST ST hAT 369 THEEY |

Define supply. Explain how does the ‘objective of the firm” affect the supply.
3Tgf st FRvTe ST SR w1 e’ ShE qiferd R § 2

How do the following factors affect price elasticity of demand ?
(i)  Share in total expenditure

(i) Level of price

(iii) Habits

Himd 111 g B FrEfafad sRe 59 gufad i 2

() FAHTH AN
(ii) AT W
(iti) e



31. Calculate Gross National Product at Market Price :

Net factor income to abroad
Rent

Indirect tax

[ [
e
~—"

=
=

Interest

Profit

Compensation of employees
Subsidies

Consumption of fixed capital
Mixed income

=

< <
g &

AAAA?AAA/‘\
~—

23
= E

(x) Net current transfers from abroad

SR ShAd T Fohel UL SIS i TOMT i

32. Explain the following issues in construction of an index number :

(a) Purpose

(b)  Choice of average

Yehich o TraTo H 141 =l 1 FHemEy
(@) SEH
(b) TEd H FAE

-00o0-
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(Rs. Crore)

20
100
110
120
250
750

10

40
300

(FSE.)

20
100
110
120
250
750

10

40
300
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(@) afe o9 & wd s & erfafiaa foedt o= 9o # SR fama € @ 999 &1 9ugm o g9 9wt
Ffedi/Tafal Bt e Heret sTasht B |
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ECONOMICS

AT
(318)

Time : 3 Hours | [ Maximum Marks : 100
g : 3790 ] [ quriek : 100

Note : (i)  All questions are compulsory.
(i) Marks allotted to each question are indicated against it.
(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
fdor: @) @ e % swode
(i) WAH Uk WA Ik 3k @ T
(i) T HEA 1Y 10 T % TAH 9 H =R faheq - (A), (B), (C) 7 (D) ¥, 57 & wah wod

S ¥ 1 AR fashedl § | el W A q9 T S H Uy @ & 9 W fad |
wg-fashed! gl o T sifafiea wwa =& fean s

1. As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1
(A) Decreases (B) Increases
(C©) Remains unchanged (D) First decreases, then increases
T S 95 T S-S 9§ S Fed § | Wiaeo i i &
(A) ¥ B ST © (B) et St §
(C) eruftafdd &t § (D) Y=g %A B B, TR et ©
2. As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(C) Remains unchanged (D) First falls, then rises
S § gfg & ag-wre sia feer o ¢
(A) et S ® (B) et =t ®
(C) ferde (D) Y& ¥ fiRdt g, =15 & agdt st ©
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3.  Which one is not the “positional” average ?

(A) Mean (B) Median (C©) Mode (D) Quartile
T | - feordta’ ofed T 8 2
(A) e (B) wfereRT (C) =gaH (D) =qds

4.  If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is
48 units, Marginal Physical Product of 10 units of input is :

(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units
I 8 THE AFTA T Fel Hifdeh IS 40 THTE &1 3R 10 THIE 3TFTA 1 48 THEE 2, dl 10 THTS 30T

H HiHiq Wi 3ce fordt SohRE B 2

(A) 4 STl (B) 4.8 TehIgAT (C) 5 ShrAl (D) 8 ShTEal
5.  Saving function is given by :
(A) a+by (B) a—by € —-a+(1-by (D) —a—(1-b)y
T e T8 ©
(A) a+by (B) a-by € —a+(l-b)y (D) —a-(1-b)y
6.  Credit creation by commercial banks is also called :
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
afoferes Sl gRI Hrg fwior 78 +ff e &
(A) s T (B) =
(C) (A) 3R (B) qMI (D) ST H 9§ g Tl
7.  Uniformity of value is the function of money :
(A) Primary function of money (B) Secondary function of money
(C) Other function of money (D) None of the above
‘o 1 TSI’ Gl 1 I8 FE T
(A) e s ® (B) it = ®
Q) s THET (D) ST H 9§ g Tl

8.  Proportion of deposits to be kept by the commercial banks with itself and with the central
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio

(C) Legal Reserve Ratio (D) None of the above

SIS 1 98 ST Tk T anfuifsusk ok 39 U SR Hl ek F U Ahe ®Y H WAl ¥, I8
FHEA ¢ :

(A) TS Y ST (B) Sefieh aReTdm AU

(C) defTe SIW ST (D) ST H 9 ig Tl
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10.

11.

12.

13.

14.

15.

Which item is not included in national income ? 1

(A) Rent (B) Interest on national debt

(C) Profit (D) Factor income from abroad

-G 7E UL 3T H e & bl S © 2

(A) feren (B) TS F1 R =S

(C) v (D) facel @ @ o=

GDP of a year calculated on the basis of prices of base year is called : 1
(A) Nominal GDP (B) Real GDP

(C) Both (A) and (B) (D) Neither (A) nor (B)

3MYR =18 & higdl T AT Th a9 &1 GDP it TUMAT ki Sl &1 519 el S @

(A) Tifss® GDP (B) amdfaes GDP

(©) (A) R (B) = (D) 7 (A) 3R (B)

Explain any three features of Perfect Competition. 3

qof gfifirar st forl 9 fereroramedi skl =amen sifs

Distinguish between explicit and implicit costs with the help of example. 3

e 3R STRIfd ATl § 9 Teh 3SR ki HeFdl § hify |

When price of a product rises from Rs. 6 to Rs. 8 per unit, quantity demanded falls by 9 units. 3
Price elasticity of demand is (—)1.5. Calculate quantity demanded of the product before the
price change.

T Ueh I%] I HIEd 6 F. Hid SHE W IH 8 T. T Sl §, o1 AIT HET 9 THE TR A &1 [T i
HTT A (—)1.5 | T e F ged HP a%g w1 AT W R TOE HHC

How do index numbers help in formulating economic policies ? Give an example. 3

aTifefer fifeal I H gl Y T B0 § 2 T S A

State meanings of macroeconomics and microeconomics. Give an example of each. 3

Tt s1efme 3R =fte S1feme & 319 Sa;su | Yoieh ohl Weh-TUsh 3ST8L0l SIfoTU |
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16.

17.

18.

19.

20.

21.

Calculate National Income : 3
(Rs. Crore)
(i) Gross National Disposable income 500
(i) Depreciation 40
(iii) Net factor income from abroad (—)10
(iv) Net current transfers from abroad 20
(v)  Net indirect tax 70
L 3™ & AT HifT
(S %.)
() T T TART 3T 500
(i) HI=—H 40
(iii) facel & faat @ o (—)10
(iv) facel & frae =g =i 20
(v) THore s1get e 70
Explain the role of Open Market Operations as an instrument of monetary policy to solve the

problem of deficient demand.
AT H T hT GHET T HA § Wifges Ad F TH U™ & €9 H g AR Fi fmad’ i ogfe
HHATRU |

Define fiscal deficit. What does it show ?

TSThTIY =T bt it ST | 9% S g9iian © 2

Calculate autonomous consumption from the following data :
(i) Total consumption expenditure

(i) Marginal Propensity to consume

(i) National Income

fr=fafaa el | Tra Y4 i TUAT i -

= Rs. 410 crore
= 0.6
= Rs. 600 crore

() FA YU = = 410 S *.
(i) HHT ITHN G = 0.6
(iii) T ™ = 600 U .

Explain the concept of Marginal Propensity to save with the help of an example.

Teh ISEUT i HEdl ¥ HHid g=d Y sl TR0 FHAET |

Calculate Mean : 4
Marks 0-8 8-16 [ 16-24 | 24-32 | 32-40
No. of Students 3 4 20 8 5
H1EF ol UM IS :
3 0-8 | 8-16 |16-24 | 24-32 | 32-40
ferenfiai = e 3 4 20 8 5
5 Eﬁ [ Contd...
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22. Explain the Law of Diminishing Marginal Utility with the help of a numerical example. 4

‘Higiq STAfir g9 fH’ T S 3Se0l Shi YeEdl ¥ 9t |

23. What is meant by excess supply of a product ? Explain the changes that take place in a 4
situation of excess supply.

T 3G o fd sTifesrR § an tfvuma © 7 U fearfa & 2 Al ey awemsT |

24. Describe briefly the central problem ‘What to produce” ? 4
"o SeTe TR ST Shsie WHE ol W | Ui Hifse |

25. Explain the concept of ‘normal resident’. 4

‘T T’ St ST WHIET |

26. State the relation between Total Physical Product and Marginal Physical Product. 4
Fa «ifqer g iR Himiq sfifas 3aae & o day Fasu |

27. Calculate Quartile Deviation and coefficient of Quartile Deviation from the following data : 6
200, 80, 120, 150, 100, 140

frrefafead stieel @ =g fomem ik aqeis famem oris &t 7o HifsT
200, 80, 120, 150, 100, 140

28. Define supply. Explain how does the ‘objective of the firm’ affect the supply. 6
3TYf st IR ST YA w1 e’ ShE qTferd R § 2

29. Explain “providing employment opportunities” objective of government budget. 6

TR oSS T USHIR o STIER ST hAT 369 THEEY |

30. Explain the following issues in construction of an index number : 6
(@) Purpose
(b)  Choice of average

YAehich oh TAT0 H 1+ 9Tl ! FHEmsy
(@) SEH
(b) TEd H FAE
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31.

32.

Calculate National Income :

Net factor income to abroad

[

—
=
~"

Intermediate consumption
Indirect tax

Depreciation

Subsidies

Gross value of output

525 E

Net current transfers from abroad
Mixed Income

Rent

Interest

% 22
— BE

o~~~ o~~~ o~~~

oS
~—

TSI 3 Bl UMD RIS

foell =1 o wrem o
Al ITHRT

I L

bR

3Ifeleh Rl

SAIGT <hl Hehdd Hed

vii) facetl @ frae = gediao
viil) THfFd &=

[EREIl

IS

= — =
=HENGSI =
N—"

=

S,

—
oS
~—

AAAAA?AAAA
~—

X
~—

How do the following factors affect price elasticity of demand ?
(i)  Share in total expenditure

(i) Level of price

(i) Habits

ST AN A o1 TeAfafad e 9 garfad #d © ?

@) FATAYE 9
(i) AT &R
(i) @A

-00o0-
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(Rs. Crore)

20
600
80
30

10
1000
(-)5
200
60
20

(FEE.)
20
600

5t






