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Correct Marks : 1 Wrong Marks : 0

Micro economics is also known as
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el S e00eT.
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Price Theory

nwlelaRNmlel:Te
1.v

General Theory
QoD DTOB0

2.
Welfare Economics
NO3S N @dF N0
3. %
Household Management
Hoer G 5776 T2 Q0
4. %

Question Number : 2 Question Id : 1815207816 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Marshallian analysis is popularly known as

SrGS DB ™ (22D oD

Options :
IS-LM Model
% . 0. -0 . ODO . DT

1. %
General Equilibrium

, oM QDS DE0

LB

Partial Equilibrium
3 v TEE IS0



Input —output analysis
G )08 - T )06d DANED

Question Number : 3 Question Id : 1815207817 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The problem of choice is due to the cause of:
008 o580 e 5280

Options :

Wants and resources are unlimited
8%, SSen eoDHdeEren

1. %
Wants and resources are limited
§0%en, Hdten HdEren
2. %
Unlimited wants and limited resources
v £H%e) @IOMWTFED, SN DBWEEED
All the above
4w Erﬁ ﬁrﬁ&oﬁg}i

Question Number : 4 Question Id : 1815207818 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Match the following:

1. Adam smith I. Rent
€308 2 2e)80)
2. Robbins ii. Wealth of Mations
TP 20500 0D
3. Marshall iii. Scarcity
SrGSO §&ed
4. Ricagdo iv. Welfare
650 QO3 DO
Options :
| s 1, 240, 3-iii, 4-iv
1-ii,2-iv, 3-i, 4-iii
2. %
1-ii, 2-iii, 3-iv, 4-i
3.¢¥
1-iv, 2-iii, 3-i, 4-ii
4. %

Question Number : 5 Question Id : 1815207819 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The concept of utility was introduced by:
DBI23 27%309e0 (D833 23S ¢

Options :

Marshal
SrGS

l. %



Geremy Bentham
. 26; Do

2.

Hicks and Allen

or8) SNBC TSR
3. %

Gossen

TR
4, %

Question Number : 6 Question Id : 1815207820 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Total utility is maximum when
BNBO0 (D200 ooy JC TOQOMT GOEN0A.

Options :

Marginal utility is zero
G5arr0ed (O30 AP addded) ) CA)

1.

Marginal utility is maximum
E5or0eh D030 10T JER

Marginal utility increases
t5o"0e5 OO0 MDA o) )E

3. %



Average utility maximum
QAIEN (20332300 (BT IR

4. %

Question Number : 7 Question Id : 1815207821 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The concept of consumer surplus is based on
DATFHETED MH e 23S S STEHE S0O.

Options :

Indifference curve analysis
2 5 o A,
SN IETD DN

1. %

Law of Diminishing Marginal utility

8 5°r0eh | DTS NFes0
2.9

Law of Substitution

10T TS0
3. %

Laws of Returns to Scale

5 5e% a0 000N |De8a)ETE) AP 50
4. %

Question Number : 8 Question Id : 1815207822 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



The demand curve
Q508 550D

Options :

Slopes downwards from left to right

o)CH20 AN0G 5038 EoHE srendod
1. v

Slopes upwards from left to right
o). O 50BE 28 areneod

2. %
Slopes upwards from right to left
508 OB D08 8 Treneod
3. %
Parallel to horizontal axis
@508 DTS SOT G0N0 d
4. %

Question Number : 9 Question Id : 1815207823 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Two explanations for the law of demand are
GArof JrEedS ffe) Dok dadeaen

Options :

Price and quantity effects

GO, 0BT D2 e
1. %



Substitution and Income effects
[0dEPEead®) O, &8TIPON (002000

2. ¥
Opportunity cost and Substitution effect
€954 0 SON0, (DL ON (202T°00
3. %
Tasks and Preferences
y €2)E0TNEN, eI e

Question Number : 10 Question Id : 1815207824 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Cross elasticity of demand is
2e 0658 BIr08 7586 50

Options :

Negative for complementary goods

oJPO8 3ed)e)® D) 2205 50T G0LN0E
1.

Unitary for inferior goods
TPRGED) 5N D) 2,8¢3 (AATREIDT) 0N

Negative for substitute goods
1085337 O 5 HDE) 206550 S0EN0D



Positive for inferior goods
P08 IO D) Hred 50T GoLN0S

Question Number : 11 Question Id : 1815207825 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The price elasticity of demand generally tends to be
58 BS57r08 T 15e5 20 ar GO

Options :

Smaller in the long-run than in the short-run
Do) 0SS 0T AU S80S S0ENod

1. %
Smaller in the short-run than in the long-run
H850065 50T 950 OO B ST GOV
2.
Larger in the short-run than in the long-run
Sse06S 0B Do) 500 @OE0T G0N0
3. %
Not related with the length of time
) 5°0) 35255668 HODOCO BeD
LB

Question Number : 12 Question Id : 1815207826 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



The price elasticity of supply of a constant cost industry is
D 03505 DOFD T3NEY 0D S 58%Ied sO T GOENOO:

Options :

Zero
D7)
1. %

One
2,8e3
2.

Infinity
00
3. %

Between zero and One
r), LEBe s

Question Number : 13 Question Id : 1815207827 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Isoquants that are downward slopping straight lines exhibit:
BoH8 O &) DBD HI7ed 18 Tyyen VARV

Options :

An increasing marginal rate of technical substitution
DEDH AN POTEE (DSBS ar0ed BN

1. %



A decreasing marginal rate of technical substitution
SMPEAS) TPOSBE |HDEIETOS 2r0ed TEned

2. %
A constant marginal rate of technical substitution

- VG POTBE [DSBALS 2r0eh BEND
Marginal rate of technical substitution that cannot be determined
APOTEIE (DTN alr0ed T TR0

4. %

Question Number : 14 Question Id : 1815207828 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The short-run production function is called
D058 56538 Herd)) T et

Options :
Returns to scale

5563 0eNO0T) (DedeTen

Law of variable proportions
) o  WOTEd QTS0

Isoquant
OBoeeh yed T



Budget line

23E O
4. %

Question Number : 15 Question Id : 1815207829 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

In the long-run, all factors of production are:

&5 18 eEzod) Addseoss T S0P 0
Options :
Variable
L& ToTPOS e
Fixed
L=
NTPO5eN
2. ®
Raw material
S0E SHBoen
3. ®
Both A and B
A Beom 0od
4, %

Question Number : 16 Question Id : 1815207830 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



The notion of “Parkinson’s Law” is associated with
DB DS AFB0” S 2TSDB D0D00 EDJHA

Note: For this question, discrepancy is found in question/answer. Full Marks 1s

being awarded to all candidates.
Options :

Diseconomies of scale
T PO RN NP o To TA TV PO T To DI STN

Economies of scale
G om0 eI

2.
Returns to scale
55050 e DO |Dedaere)
3.
Law of variable proportions
g DO Qo

Question Number : 17 Question Id : 1815207831 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Average cost is equal to
Qe 5500 8 D3y eod

Options :



Total fixed cost/ Total Output
B0 DG I5AH0 [BNB0 cseh)es

1. %
Total cost/Total output
[NB0 HEODO I[N ted &3
2.
Total output/ Total cost
SNBO E5e531e3/Z0B0 5000
3. %
Total variable cost/Total output
S0B0 LIS 2I50D0 RBNEBO tsed)ed
4. %

Question Number : 18 Question Id : 1815207832 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Additional cost of producing one more unit of output is:
2,8 OOPRE] @835 Ered 188 O Ered 188 TONTRE e @IS
2 fOITPA)) ec) e@0erd

Options :

Implicit cost
es(08e3ed oo

Average cost

IS ATAVENT{o o)
2. %



Marginal cost

Gol0ed IE0N0
3. ¢

Opportunity cost
96354 03 OO

4. %

Question Number : 19 Question Id : 1815207833 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The long-run average cost (LAC) curve:
HYOE Hifen 550D (LAC) HEDD

Options :

Falls when the LMC curve rises
HETOE aroes PO HEDD DHED) Y SHAH0O

1. %
Rises when the LMC curve rises
HBOE o065 05505 SHIETD MM A I DDA
2. %
Goes through the minimum point of the LMC curve
LMC 5508 G Qa1 H0ched Hote &Ferod
3. %

Falls when LMC <LAC and rises when LMC>LAC
LMC <LAC TP €505 69880 5D s, LMC>LAC 575 o) 00D od
4.



Question Number : 20 Question Id : 1815207834 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Short-run cost curves are influenced by
0300 D50 )5°OE 550D SIETWED DTV eEd DSTICHTOW.

Options :

MNature of Demand
G508 520

1. %
Laws of Returns to scale
- 5 5630e0 0D (DedaeTen)
Law of equi-marginal utility
QTBIP0Ed AT eHO
3. %
Law of variable proportions
LT Ed AT 50
4. ¢

Question Number : 21 Question Id : 1815207835 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Macroeconomics is concerned with
e @Q7" Do &) 02000

Options :



The theory of firm
DOD VP00

1. %
General level of prices
GG Gde o
2.¥
Household expenditure
50002 5000
3. %
Individual consumer behaviour
SO0 DATIFHTED 1236
4. %

Question Number : 22 Question Id : 1815207836 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Dividing national income of a country by its population gives
2.8 TH) 2130 e3TrOIrR)), & B34 Brers Ao ST0

Options :

Personal Income

1 523 eSTPONO
L&

Disposable Income

_— 250G estraLo



Per capita Income

ed@d esrobo
3.

Net Income
. ES essoraho

Question Number : 23 Question Id : 1815207837 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Net National Product at Market price indicates
38283 B3 H9ars DEG 233 183 A SFrDN0E

Options :

GDP- Depreciation
2. 6. D —SBHSO

NDP + Depreciation
ON®. G. 2 + SADDH A

GNP- Depreciation
2. DX, 2 - SSHhde

All the above
Do) 9 OO



Question Number : 24 Question Id : 1815207838 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

J.M.Keynes' “General Theory” was published in the year
2 .090.885) AWB0E} "N DT0S0" &2 50565350
TR0V DGB0E.

Options :

| 1776

5« 1820

1936
®

1857

Question Number : 25 Question Id : 1815207839 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

J.B.Say was known for his
2 .2). 2 A8 N DB E moDTER.

Options :
Theory of Population

1 2P D050
L ®

Theory of Rent
2S00



Theory of Markets

Sr0E) P00
3.

Theory of Distribution
DONET V050

Question Number : 26 Question Id : 1815207840 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The multiplier can be expressed as
(D% Bs DASOM H58EBT %

Options :
1M1+MPC

MPC/1-APC

1/1-MPC

1/1-APC

Question Number : 27 Question Id : 1815207841 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Interaction of the multiplier and acceleration is known as
hea¥, Bifes sSemed HBDYS G50 & DO @ 0erth

Options :

Investment Multiplier
P2 Heaso

1. %
Employment Multiplier
&&shee heaso

2. %
Super Multiplier
arrd  (heaso

3. ¢
Dynamic Multiplier

4 g DO MESO

Question Number : 28 Question Id : 1815207842 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Marginal Efficiency of Capital refers to the:
G0 DTN NP0 A A0

Options :

Expected Rate of Profit

- e300 €Y D



Expected Rate of Investment
3700 DEPDA Tew

2. %
Expected Rate of Interest
L. SP0DS 56 Ben
Realised Investment
DS DEPDE
4. %

Question Number : 29 Question Id : 1815207843 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The basic determinants of investment are:
PG C30E) b’ AT AHZTED

Options :

Marginal Efficiency of Capital and Rate of Discount
Ealr0eh DTN NP0, BT)08 Béw

1. %

Marginal Efficiency of Investment and Rate of Discount
5 x  Cor0ed VEPDG NP0, A0 T

Marginal Efficiency of Capital and Rate of Interest
Garoeh DEPDA F0C50, G Tew
3.¢



All the above
o) ea)) G

Question Number : 30 Question Id : 1815207844 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

“Liguidity Trap” occurs during )
"¢5635€5 §5) 03" 52006 D00

Options :

Boom

0239026
1. &

Depression
Nvelnil{e!
2.¥

Recession
oy oo LT
230 a0

Recovery
&:}}rﬁg{ﬁ)@{jﬁ

Question Number : 31 Question Id : 1815207845 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



The LM curve will slope:
LM B &) G0N0

Options :

Downwards
Eo6HE

Upwards

v 25

Downwards and Upwards
80O D00 8

3. %

YVertical

eSO
4. #

Question Number : 32 Question Id : 1815207846 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The term "money illusion” was first used by:
189638 (P08 @F 3¢90 DO IR0 AT

Options :

David Hume
TAE T



Irving Fisher
20500 e b

2.
J.M.Keynes
2 .090.88)
3. %
Adam Smith
e3cia) e
4. %

Question Number : 33 Question Id : 1815207847 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Milton Friedman is associated with
WD DB DS & D000 5O S .

Options :

Delhi School
30 S

Cambridge School

T - - =
TOE A

2. %
London School
0B OO
3. %

Chicago School

Lo QOFT QS



Question Number : 34 Question Id : 1815207848 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

High Powered Money is also called as:
2720 48 5> 96950 o @ raE® 0>t

Options :

Monetary Base
18963500800 ared ) S

1.
Inflation
w oo ey
[Qed £ 80
2. ®
Depression
3 g o000
Fiscal Base
A %“%5’;1@;1)&’3 ares g

Question Number : 35 Question Id : 1815207849 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The broader definition of money includes:
1896550 TBEL DNYed A 5506 BE)28E 00!

Options :



Currency in circulation, plus demand deposits
LHerEIS'R B, 9D ASTros Har2Y

1. %
Currency in circulation, demand deposits plus term deposits
PR R 8RN, BP0 G2 I SOHONE GarStd
2.
Currency in circulation, plus post office savings
e 8 DV, R SDNESD FED) BorBe
3. %
Currency in circulation, plus near money assets
29035’ EBR) DR 18935 esenewn
4. %

Question Number : 36 Question Id : 1815207850 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The term “stagflation” refers to co-existence of:
1863 e IETS0BS V2" R DO @0 AP0

Options :

Inflation and Unemployment

L S5 53890, DSE sheH

Inflation and food problems
18503 20820, @3558 Do een
2. %



Deflation and unemployment
DB )80, ASE shed

3. %

Depression and Recession

aﬂjﬂocﬁéo, S5 H080

4. %

Question Number : 37 Question Id : 1815207851 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

There are four phases of a business cycle —identify the correct sequence of
the occurrence of these phases:

aFeard TS Tren D SFen twr)ow. & arend G¥e BnE) OB
S5 (X570 BOHEG .

Options :

Recovery, Recession, Expansion, Depression
29208, BT HNN0, DG, ST0E50

1. %
Recovery, Expansion, Depression, Recession
DB, DNEE, o3P0 50, BT MNN0
2. %

Depression, Expansion, Recession, Recovery
DABED, 53708550, BT NS0, IS8



Recovery, Expansion, Recession, Depression
DB, DG, BFHDR0, Sr0dszo
4.

Question Number : 38 Question Id : 1815207852 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

How many types of cyclical fluctuations are shown by Samuelson?
LoD DR DR OB B D o SEVD TPOTTEI TN

AT TIOTICD
Options :
TWO
0odd
1. &
Three
oI C0
2. #®
Four
e
Five
NIAN
4.

Question Number : 39 Question Id : 1815207853 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Match the following:
(806 a3 23e50TNAW:)

1. J.M.Keynes i. Wage cut is the solution to unemployment
2 .a00.8S) DHE sABSH S5 &b HOTLH0)
2. .J.B.Say ii. Money supply and price level are directly proportional

2.2.D 169038 200D, BGE) 0NN (€4S 0O E0EFON

3. A.C.Pigou jii. Public expenditure is the cure for depression
o) .. DT 33705500980 12065 § 0350D0 QTG GO0
4. Irving Fisher iv. Supply creates its own demand

200N DA DA B0 TR B0 & DYROTNH0ENOA

Options :

1-0ii, 2-iv, 3-i, 4-ii
1. v

1-1,2-ii, 3-iii, 4-iv
2. %

1-iii, 2-ii, 3-i, 4-iv

1-i, 2-iv, 3-iii, 4-ii

Question Number : 40 Question Id : 1815207854 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The other name of the average revenue curve?
e Trd G SETD (10 QeBE W

Options :



Frofit curve
255y S\E0D

1. %
Demand curve
- QA3ro& HECD
Average curve
e SIS0
3. %
Indifference curve
ST SEBD
4. %

Question Number : 41 Question Id : 1815207855 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The relationship between elasticity of demand (e) average revenue (AR) and
marginal revenue (MR) is shown by the following formula:

B5r08 T :85T565 50 (e), dife Trad® (AR) OGS Earoes TrG(MR)
€ 0 0 D00 806 BB 0" ATFDOVTIE.

Options :

e= AR/AR-MR
1.¥

e= MR/AR-MR

e= TR/AR-MR



e= AR/MR

Question Number : 42 Question Id : 1815207856 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The sales revenue maximization hypothesis has been propounded by:
=] o, A e
29.3025°€) T2 (1028860 D05 1A (300N oD

Options :
Baumal
20O
1.%
Stiglar
A\ l1e)
2. ® o
Marshall
NYelo]
3. =

I";ﬂrs. Robinson
32083 T°ES DS

Question Number : 43 Question Id : 1815207857 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Marginal revenue of a monopoly firm is less than the price, because
8 TPLNE DO TIY), Garods TP OO 0T 5505 G0N0,
DOCHEoT:

Options :

Demand curve has a positive slope
Q508 B Ores ¥ arencd §0° Goenod.

1. %
Demand curve has a negative slope
Aol B 2a0eFed s orensd 500 Goenod
2.¥
Monopolist incurs losses
8 T8N E TP DRl TINTITT .
3. %
Monopolist is in equilibrium ]
D8 5§ TR DNE©506Y E0ETER.
4. %

Question Number : 44 Question Id : 1815207858 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Normal price is known as:
arrden A8 290) @0er.

Options :



Short-run price
N 5508 O

1. %
Long-run price
s . O8O5 &6
Long-run equilibrium
HEOE HonEerE &5
3.¢
Both A gnd B
A, B O Botd
4. %

Question Number : 45 Question Id : 1815207859 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Which is not the characteristic feature of the perfect competition?
DE3ST DO DoFS 8Fe3 S8 © 500 EN?

Options :

Large number of buyers and sellers

=8 DO @ 5omrden SHBoSL Fedffentdien
1. %

No transportation costs

GaIPET® 00 LOIPEN E50C3aY)
2. %



Single seller prevails in the market

S0 & 2.8 95950 TP SOErE
3.¢

Homogenous product
HeredO3res 13

Question Number : 46 Question Id : 1815207860 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

In which form of the market, the AR curve and industry demand curve are
the same

) SPBE & Difew e (AR) B DB HOHDH BSros Bwew
2,3 DEOTP S0EFON

Options :
Monopoly
| B0

Oligopoly
0BT £ £O
2. %
Perfect Competition
DO 863
3. %

Pure Competition
(HS s7e3



Question Number : 47 Question Id : 1815207861 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

A point of “Kink” in the kinked demand curve indicates:

805 B5r08 SE0HS'D "805" 9T L0 SARAL Tl
| Price rigidity (56 o8¢5 :0)

Il Quantity rigidity (2050782 5.¢5¢€550)

1l Price flexibility (38 S&%fed)

IV Quantity flexibility (08377€3 cdGFed)

Options :
| and Il are correct
| SDOAW 1l @ DT 0w
1. ¥
Il and Ill are correct
Il HOAW I 6 AP 0N
2. %
Il and IV are correct
1 DB 1V @6 AT 00
3. %
| and |V are correct
| SHOASW IV ¢ AT 0n
4. %

Question Number : 48 Question Id : 1815207862 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

“Theory of Monopolistic Competition™ was written by:
“DE re0: S DTSS0S TR



Options :

Chamberlin

70208
1. ¢

Joan Robinson
S TS S

Marshall
Nvelo)

J.R. Hicks
2.e38. ar5))

Question Number : 49 Question Id : 1815207863 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Selling costs exists under:
€9:50285) o55asTen S S0oerow.

Options :

Pure monopoly
D 8 LS50

l. %

Pure competition
HE 3

2. %



Monopolistic competition

AUPSRRA S AR el

Oligopoly

200aded £ 0
4. %

Question Number : 50 Question Id : 1815207864 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Match the following:
08 a3 2350 Tna0:

1. First Order Condition i. TR=TC
S0EE3 A SMed VD0 ¢3.e8=63. %
2. Second Order Condition ii. MC=MR
DOCse) eaGMied 22080 ONO. = 0L . esb)
3. Long-Run Competitive Equilibrium Condition iii. Slope of MC>Slope of MR
A 5208 HhF o ¢S D0 aH0. 2 BE; aren
>0D0 . e3D Q308 JPew)
4. Shutdown Point iv. P<AVC
3070565 )00) - W W
5. Breakeven Point v. AR=MR=LAC=LMC
S0 20Ny ).e35=090.35=09.0).2=09S.090.2
Options :

1-i, 2-ii, 3-ii, 4-iv, 5-v

1-ii,2-v, 3-iv, 4-iii, 5-i
2. %



1-1, 2-iii, 3-ii, 4-v, 5-iv

1-ii, 2-iii, 3-v, 4-iv, 5-i
4.

Question Number : 51 Question Id : 1815207865 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Quasi-rent arises in the

568050 280 S’ DSIA0
Options :
Short-run
2SO0
1. v
Long-run
Oge
5, B850
Always
0€a) JCD
3. % oA
Never

Do) DG

Question Number : 52 Question Id : 1815207866 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



The “innovation theory of profit” was formulated by:
*N81d e DTTOTRV)” (83O 0T,
Options :

J.M. Keynes
2 .090.588)

F.H.Knight

) oD, D . I8
Joseph Schumpeter
S0 oDed

3. %
Ricardo
650

4. %

Question Number : 53 Question Id : 1815207867 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

“Profit is the reward for uncertainty bearing” is stated by whom?
“e90)7.)e5¢% 20 o 250010 FHEE TPedd (10 [de3:)e50 er2io" e
DOIE DedD?

Options :

A.C.Pigou
&) .. D



F.H.Knight
0N, TS . TS

2.
Bohm Bawerk
270 23008
3. %
Adam Smith
€3¢0 QID
4, %

Question Number : 54 Question Id : 1815207868 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The Neo-Keynesian approach to public finance is called:
19325065 § DBy 508 -80) A HEIB0 & DN ooV

Options :
Functional Finance

SO eSS E R0 B0
1.

Aggregate Demand
Aol Garos

Global Finance
(202007 €50



Local Finance
08 ddo

4. %

Question Number : 55 Question Id : 1815207869 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

According to Musgrave, the major functions of public finance is:
DD T (295730, (2923065 5 20e5aY) [T a)(GED:

Options :

Allocative function
SEFON0® DO

l. %
Distributive function
DODEBHE DS O
2. %
Stabilisation function
DOESRS
3. %
All the above
Do) e9c)) T
4,

Question Number : 56 Question Id : 1815207870 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



The modern state is:
&8 Tra35o T 500 H.

Options :

Laissez —faire state
L) JrOes Tre3 0

1. %
Ari;tocratic state
oS T30

2. %
Welfare state
DOT S T30

3.% g &
Police state
FOD Tre3z0

4. %

Question Number : 57 Question Id : 1815207871 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The term “functional finance” was first used by whom:
"SR ELIG A G RN a)0" 9T B0 BNEIEST AT wadd
pelovalelALvioV

Options :
R.A. Musgrave
e3b. 2. DV T



A.P.Learner

- o). .85
J.M.Keynes
2 .090.88)
3. %
Dalton
y [ DTN

Question Number : 58 Question Id : 1815207872 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

“The Principle of Maximum Social Advantage” is connected with:
4B 70N (DTr2S” A0 AJE HoBOBODIH.

Options :

Taxation
0e))) TR0

Public Expenditure
(2023063 & 53 EODO
2.¢

Public Debt
2020 ed § 2060
3. %



Both Taxation and Public Expenditure
D) D0 HOASW 2N £ 5:AHOOT BOW)

Question Number : 59 Question Id : 1815207873 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Which of the following is progressive public expenditure?
808 ¢3S DO HT T (DS § SEADHO?

Options :
Expenditure on capital goods
ST 23N YL B DAL H5AHO
1. %

Repayment of public debt
152068 ¢ 206 360 TOoJHen

2. %
Expenditure that benefits rich people
S (DB ereren DEPG)GB0 T TAW S550H0
3. %
Expenditure that benefits poor people more
296 1927508 @B [HOITETEN DeDEFE,)B0S DO 50H0
4.

Question Number : 60 Question Id : 1815207874 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Public expenditure does not increase in a smooth and continuous manner,
but in jerks or step like fashion is the main theme of:

(9250655 095000 APOT DO DSOSSOT BN, 5°Q) et
22500 BN B Fars 3O 56 S0BBNTO DTS
v pslalie)

Options :

Wagner's Law for increasing state activities
DDA Trezt s sEerarec 8OahBEaiy )5 Sredo

1. %
Wiseman —Peacock hypothesis
OSE -F 2PN © HOE N
2.¥
The Critical Limit hypothesis
8e35D Oaéd N0 IR
3. %
Pure theory of public expenditure
192063 § 950D D VT 0SB0
4. %

Question Number : 61 Question Id : 1815207875 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Which of the following hypothesis is related to the growth of public expenditure?
2 DO 102065 5 53500 IYDE NODOBODIATT G0EN0H?

Options :



Adolph Wagner Hypothesis
B 510 D08

1. %
Wise man and Peacock Hypothesis
DT -322.08 © HBEE IS
2. %
Colin Clerk Hypothesis
5O 50 DB 300
3. %
All the above
D) @) CT
4.

Question Number : 62 Question Id : 1815207876 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Which of the following pairs are examples of direct tax?
&1 806 230006 &) 2806 16558 HeNYE GTHTGEIEVTT SOLTFON?
I. Income tax and Wealth tax
eSTPO0D D), R0E D)
Il. Sales tax and Excise tax
29002563 ) DO )32 e
Ill. Capital gains tax and Corporation tax
ST €22 DAY HO0 528 HTAS e
IV. Import duty and Octroi
EMH B carse3, es5Pow
Select the correct answer using the codes given below:

Options :



| and Il
| Sodasw
1.v

| and Il
| 805w I

Il and IV
Il D8a% IV

Il and Il
I 0050 I

Question Number : 63 Question Id : 1815207877 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Agricultural holding tax was recommended by:
NI RV OV AT TO RV IPA TN VATW VIR Vs A To L AT T &
Options :
Wanchoo Committee
SOST Edned

1. %

Narshimham Committee
SBVosTo Enes



Boothalingam Committee
2res®oio Qe

Raj Committee

v oreS  Edned

Question Number : 64 Question Id : 1815207878 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Fermanent debt is also called:

F°4 £€5 22080 D e 50rGE° e90erd.
Options :
Floating debt
&Fe3on w90
1. % B
Foreign debt
DT 22060
2. %
Internal debt
e0ehded 2060
3.

Currency loans
B 20ET N



Question Number : 65 Question Id : 1815207879 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Fiscal policy is also known as:
8% R Q) ST @0tFH
Options :

Monetary policy
169638 TR0

1. %
Budgetary policy
20 Do
2.¢¥
Credit policy
DGDEd DTO0
3. %
All of the Above
4 % o) @) G

Question Number : 66 Question Id : 1815207880 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Which is the effective instrument of fiscal policy?
8% DTS DNTI0AHFD N0 DO?

Options :



Taxation and expenditure policy
D) D0 2DOCI 3EON DGO
1. v

Bank Rate policy
208 BED DT°N0

Policy of the open market operations
2267 G0N S04 03503635 T7) T0

3. %

Exports and Imports
ofeetnen DO Ghadeen

Question Number : 67 Question Id : 1815207881 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

In federal finance subsidy means:
W bt o &
Dres Do Trowes edo:

Options :

Development grant
S TANBIANSIOTAN

Unconditional grant
Adeden B o
2.¥



Stipulated grant

DBes o
3. %
Welfare grant
DOT oD TOEN
4. %

Question Number : 68 Question Id : 1815207882 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Federal finance deals with:

RSRVEVRALTe 10 SOAHBIFob:
Options :
State finances
O°lod 0N
1. %
Finances of railways
08t Jdoen
2. %
Local bodies
T8 Dowew
3. %

Central-State financial relations

y BOLLS, TPl DBAEID DoDOTED
4./



Question Number : 69 Question Id : 1815207883 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Balanced Budget means:
0SB DTE T

Options :
Revenue = Expenditure

TG = 35000
1. v

Revenue > Expenditure
TG > 255000

2. %
Revenue < Expenditure
P2 < 5500
3. %
Saving = Investment
i P = PG

Question Number : 70 Question Id : 1815207884 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The budget is divided in to
23 &2 D0 0252200220

Options :



Revenue Budget and Capital Budget
Tr0G 2BE DO S0P DFE

1.
Revenue Budget and Surplus Budget
PG 236 HOCW ifhen 2FE
2. %
Revenue Budget and Balanced Budget
PG 238 HOAW doeded TEH
3. %
Capital Budget and Deficit Budget
SOES 2BE SHO0H St BE
4. %

Question Number : 71 Question Id : 1815207885 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The first finance commission was appointed under the chairmanship of:
J0E3 DB EDAS 98558 6905 DAHDOIDBOE.

Options :

K.C. Neogy

3. Q. Qd3rh
1. ¢

A K. Chanda
2B e LT



K. Santhanam

3% OS- QAOTFI0

P.V. Rajamannar

2 . o) . T°aF D) 6
4. %

Question Number : 72 Question Id : 1815207886 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Match the following:
808 e300 23¢3TN:

I. Canons of Taxation i. U.K. Hicks
Do) RO STe oW, 3. ar5)
Il. Canons of Public Expenditure ii. Adam Smith
202065 ¢ 350D DA STeD €388 D
[ll Effective Incidence of Tax jii. Findlay Shirras
(580 DNTHS0SHTS 20835 27G0) HOT DITH
|\ Benefits received approach of Public Expenditure iv. Erik Lindal
L3205 £ 350D ) O g8 B0 288 oD
Options :
1-ii, 2-iii, 3-i, 4-iv
1.¢¥
1-1,2-ii, 3-ii, 4-iv
2. %
1-ii, 2-iii, 3-iv, 4-i



1-iv, 2-i, 3-ii, 4-iii

Question Number : 73 Question Id : 1815207887 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The term "Economic Development” refers to the problems of”
3058590 @® D0 D30 OBEY DB
A0DOHOVAATT GOLNOD.

Options :

Developed Countries
28):39® TOOS TN

1. %
Socialist Countries
RSV AR AL TN
2. %
Under-developed Countries
e85 TF°eN
3.¢¥
Democratic Countries
(D s 8 TFeN
4. %

Question Number : 74 Question Id : 1815207888 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Who was the first person to use the term “Third World” to describe poor
countries?

2 BFOND SQ0TIC0 (describe) SHED “a03°¢8e3 |DD0TI0” @ D0
o BNE3TOTT GoC3PAODAIE )ed?

Note: For this question, discrepancy is found in question/answer. Full Marks 1s

being awarded to all candidates.
Options :

P.C. Mahalanobis

L. TSI

Amartya Sen
@0 S

Richard Lipsey
, 0BG OD D

Frantz Fanon
4 (D025 AR

Question Number : 75 Question Id : 1815207889 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The most appropriate measure of country’'s economic growth is its:
2,8 T34 e30% 5590 T ANSENI0E3 15 0:

Options :



Gross Domestic Product
Are> TZIT3res )ed

Met Domestic Product
DES TRTBores €8

2. %
Net National Product
QEY 2resO3red e
3. %
Per Capita Real Income
v SO0 OB sTPONO
4.

Question Number : 76 Question Id : 1815207890 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Components of Human Development Index are:
S7°9578)859 8 DS R 05T yTrew:
. Longevity &8 esain: (50720

1. Infant Mortality 2% coSeren

Ill. Educational Attainment 23708300 2P

IV. Decent Standard of Living -00%) 23a30) (2037820

Options :

I, Il and lll are correct
[, 11 0003 1l ST

l. %



[l, lll and IV are correct
I, 11 D000 IV 0 cde)

2. %
Il, | and IV are correct
I, | HOA IV QB da)
3. #®
I, lll and |V are correct
L 11 DB IV OB da)
4.

Question Number : 77 Question Id : 1815207891 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

In the first stage of demographic transition:
22 D058 TG Jwdses IS

Options :

High birth rates and high death rates

e@HE Bdre Téne HOO3D e@d¥ HdeTred Tewen
1.

High birth rates and less death rates
e HE 2P TN DO A80)6d DBeTed Tenew

2. &%

Low birth rates and low death rates
580705 2300m0°) BENED DO 5005 DGeT e Tenew



High birth rates and No death rates
@O 235 TN DO SHGeTed BEneD 0cha)

Question Number : 78 Question Id : 1815207892 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The feature of a developing country is:
©3)39® TOENN) BF0 AE), © 80

Options :
Low level of income
€580).0) eSTPON S OW

1. %
High level of poverty
@O SO Tron
2. %
Heavy population
- s a3 er
All of the above
Lo o) 2900 OO

Question Number : 79 Question Id : 1815207893 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



Consider the following statements:
20O WO NONFODIS:

|. Population growth increases per capita income
2300727 299 Q SN0 e rrairQ) D00
Il. Population growth results in unemployment
2372 39D 9 ABE RS DS ICNER0E.
lll. Population would be an obstacle to economic development
22y e058)59B8 e3¢)050TT D0NN0A.
I\V/. Population growth increases the standard of living
237072 )@ BN (DATEPD), DOTNEOE

Options :
| only is correct

L, ! SEHD DDA

Il and IV are correct

1 BC5W IV OB
2. %

Il and Il are correct

11 3000w QT edad
3.9

I, Il and lIl are correct

[, 11 0OD 1 T de)
4. %

Question Number : 80 Question Id : 1815207894 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0



For economic development, Schumpeter gives importance to:

@055 D8 e DO DS AT ) £HTI®)CR
Options :
Vicious Circles of Poverty
0% DASaiTeD
1. %
Creditors
DGDed e
Innovations
8 e
3.¢
Capitalist surplus
EP2E T adHeEw
4. %

Question Number : 81 Question Id : 1815207895 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Adam Smith has given much importance to among the various factors of
production.

DEW 565318 ETOR) 03¢5 8 50 e3080205 e
PUMNWWEVITE T Ty

Options :
Land
ANV

1. %



Labour
G
2.

Capital
NS0

3. %

Organisation
&5 85T

Question Number : 82 Question Id : 1815207896 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Ricardian model of economic growth is based on two fundamental
principles:
850 30578590 Sdurmr &2 BO | HWE SrErep emENG
00

Options :

Population theory and Law of Diminishing Returns

22y VTS0 HOAM § 8 (HBHEFe He50
1.¢

Saving theory and Population theory
PCD) NTTOB0 SHOC Brer W00



Investment theory and Population theory
EPDE VTC0H0 SHO0 B> 0SB0

Concept of Equilibrium and the concept of surplus
foEFEIE 2900 o0 aDMED 2Fadd

Question Number : 83 Question Id : 1815207897 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Marxian Theory doesn’t discuss about:
S330y.) DT0S0 (500 9B YOI B!
Options :

Surplus Value
a0(Hen Dead

1. %
Division of Labour
L35 D53
2. ¥
Capital accumulation
IO DOTICHNO
3. %
Exploitation
EDA
4. %

Question Number : 84 Question Id : 1815207898 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0



Correct Marks : 1 Wrong Marks : 0

Match the following:
808 T3 23650DTIW:

l. Morris D. Morris i. Unlimited Supplies of Labour
SBD & S00) 05065 (FNE DD
Il. Ragnar Nurkse il. Innovations
o) B 0D SINISTORTNTSY
lll. Schumpeter lii. Physical Quality of Life Index
00D 2T RE DeFeHE 28050 D)
V. Arthur Lewis iv. Balanced Growth
esdb evronm 0O Hg &
Options :
1-iv, 2-iii, 3-i, 4-ii

5 o -2y, 3-ii, 4-i

1-i, 2-ii, 3-iii, 4-iv

1-ii, 2-i, 3-iv, 4-ii

Question Number : 85 Question Id : 1815207899 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The balanced growth theory sees the primary cause of underdevelopment is
the:

0O 9B oJ°5ar0 P I1EIHEE (1O (DT SO0 A0
SATATeTak



Options :

Small size of the market
STTHE DBITLO D) AT GO0

1. ¢
Huge Foreign Capital
05 DTF SOEH0
2. %
Low technology
580705 ArOSesded
3. %
Lack of savings
\ PN BESFSGO
4

Question Number : 86 Question Id : 1815207900 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Who among the following economists, developed the theory of “Circular
Causation”.
WIB3H HEDD 52855680 DoY) 80O esDEThereT Do

€92)0d9 @ DO,
Options :

J.R. Hicks
3 .eb.r8)



Ragnar Nurkse
o) 0 A0

Joan Robinson
S DS DS

3. %

Gunnar Myrdal

. D)8 TS
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Hirschman and other economists like him pleaded for the growth:
TOS OO b eroed Rdd esdEFSen NBIALY
o Q0T .
Options :
Industrial

B
—n A = T
o q-l‘?‘_,"’cujg

1. %

Unbalanced
v eacd0ed)ed

Agricultural
INIES TN OWN IS

Balanced
HoehE)ed



Question Number : 88 Question Id : 1815207902 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

The "Big-Push” strategy of development was first advocated by:
22)539 B8 H0D0HODD "2rd EPES" S D0IE3 O

L

D3O (DBTAORDEIBD.
Options :
W_.A. Lewis
C520°¢ . o) . BN
1. %
Simon Kuznets
0D H0230¢3)
2. %
Rosanstein Rodan
52 YonsS oS
3. ¢
A.O. Hirschman
4w 2, (I &’j‘“ﬁéoﬁ}fﬁ
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In the study of international trade, we use the tools of:
e0HTBOD 5G5S e9950DN0S’ ZrHOmT HNO0 GHrA0T
ARV

Options :



Micro economic theory only
A S 2 @GR DEFPOH0 STHD

1. %
Macro-economic theory only
Qe @A Q VFPOB0 S
2. %
Meither micro nor macro theories
A8 2, ey @G0 DT0TTED )a) 5%
3. %
Both micro and macro theories
ArE . PO VTTOTO® CO)
4. &
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Ricardo’s doctrine of comparative cost advantage is based on:
85 TR0 SOT 58 53509 (DTITra DT0S0SE
BTN

Options :

The opportunity cost theory
@995 3505 VT0S0



The labour theory of value
[Fod) eNd TS0

2.¥
The law of diminishing returns
8 £ (DSBHEFE VDFOBHO
3. %
Theory of Rent
28 VTP0S0
4. %
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For Heckscher and Ohlin, the most important cause of the difference in
relative commodity prices and the trade between nations is a difference in:

TE)8 -IOS © (DB0 DG 50 G HBA T SHEE KO
3585065 S55esarE o) eI B0 S
D SEPEIOTT OO0,

Options :

Factor endowments

rdisre) e)2ieed
1. v hE=S

Technology
r0Sessed



Tastes

@)D Toew
3. %
Demand conditions
BS5Tr0&% A0S
4. %

Question Number : 92 Question Id : 1815207906 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Haberlor's theory of opportunity cost is represented by:
__ 50" o000 Ry 959578 9500 DD 0S50
SOONHTODDROD.

Options :

Indifference Curves
S0 S ECen

1. %
Iso-quants
O3oves Y€ Bpen
2. %
Production possibility curves
€565 )88 @952 DOV
3.¢
Price lines
¢5¢ BDwyew
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Devaluation of a country’s currency will be more fruitful if:
2,55 2.8 T3S 588 ) TBE) SrersardEse 80
PeHor GOtNOR.

Options :

Prices of exports rise proportionately
DD SN DO EDH A0S

1. %
Prices of exports do not rise
- DD S EHHDS
Prices of imports rise
AN HEED DT O B0 5’
3. %
Prices of imports do not rise
SN e DEHDHAS
4. %
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Balance of Payments must always balance because:
B0 DNF L0 IV IET 52 )0 Do F0& 46
&0EN0A. OE0E

Options :



Trade deficit is cancelled by invisible credits
905975 HKNBE 50 HOED St BEOT P08,

1. %
Imports always equal to exports

AN DO IAT DD DAEY DITOOTE SOETOw.
2. %

Of an accounting convention

@5°0e30N ro|DT*ONO
3.

Imports are less than the exports

DibsEe Bodl brbenden KB oo
4. %
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The source of gains from trade is:
20K erererdy Sah/esrdo

Options :

Tariffs
ADOSEED

Self-sufficiency
fE000 009G



Autarky Equilibrium
RVEOH D50
3.¢¥

Comparative Advantage
NP8 10O 00
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A tariff is
080 ™ GsON0R

Options :
A tax on imports only
BIO0 OMNHDAO (10 D)

l. ®

A tax on exports only
25030 DDA HEed DA

=
3
a— o

A tax on either imports or exports
DD B AN (e D),

3.¥

A tax on luxuries
RETFI R (8 a1
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Govt. Policy about exports and imports is called:
Dot ®), HIDDAOE DODOHOW) |02V £ DTTRON eq)
D TelA oV

Options :
Commercial Policy

- SIEDR3E DTPO0

Fiscal Policy
%4 NS0

Monetary Policy
163858 DEFPSO

Finance Policy
0 D0
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According to the Prebisch-Singer hypothesis:
1R -V0MD HBE I (D550

Options :



Demand for primary products has steadily fallen.
EPEE 8366Y B0 TP e BSo& S0 Aod

1. ¢

Profits of primary producers have steadily fallen

B S &5 18 e ereren (S0 hmron
2. %

Primary producers’ terms of trade have steadily fallen

ZPCIaDE 56588 e A3E) 588 D00 (o eshmrow
3. %

Prices of primary products have risen over time

SRS O (3 Ca0E dcl)ad® TdNE) Sden oA oL
4. %
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means selling the products at a price less than on going price in
the market.

STBE 6 &) 3T57S 58 EOTY 2380 550709 ¢G5
29502605, TR STARTel AoV

Options :

Quotas
geren

Tariffs
A0S e



Subsidy

PO 3N
3. %
Dumping
o000
4.

Question Number : 100 Question Id : 1815207914 Question Type : MCQ Option Shuffling : Yes Is Question Mandatory : No Calculator : None
Response Time : N.A Think Time : N.A Minimum Instruction Time : 0

Correct Marks : 1 Wrong Marks : 0

Match the following :
0B 73R 236530TIN:

1. The Theory of Immiserising Growth i. Emmanuel
BP0 @ VTTOB0 Qo3P D O
2. Secular Deterioration Hypothesis ii. Osvaldo Sunkel
DB0e5 § eaeh HOEIN) 58S & DSBS
3. Theories of Dependency iii. Prebisch =Singer
esrDed DTTOTED D2 -000
4. Theories of Exchange iv. Jagadish N. Bhagwati
DANOH DTPoTEN 23O 0D .25K0563
Options :
1-iv,  2-iii, 3-i, 4-ii
1. %
T-iv,  2-iii, 3-ii, 4-i
2.¥
1-iii, 2-iv, 3-1, 4-ii



1-iii, 2-iv, 3-ii, 4-i



