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Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

lHkh ik¡p iz'uksa ds mRrj nhft,A izR;sd bdkbZ ls ,d iz'u

djuk vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA

Unit-I / bdkbZ&I

1. Define Financial Management and briefly discuss the

salient features and functions of modern financial

management. [20]
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foÙkh; izca/k dh ifjHkk"kk nhft,A vk/kqfud foÙkh; izca/k dh

izeq[k fo'ks"krkvksa vkSj dk;ksZa dh laf{kIr foospuk dhft,A

OR/vFkok

X Ltd. is considering the proposal of buying a machine.

Two machine A and B costing  50,000 each are under

consideration. Earning after tax but before depreciation

are as follows :

Year Machine-A Machine-B
1 15,00 5,000        
2 10,000      15,000      
3 25,000      20,000      
4 15,000      30,000      
5 10,000      20,000      

Estimated life 5 years 5 years

Valued both machine by following :

(a) Pay-Back period method

(b) Return on Investment method

X fyfeVsM ,d e'khu ds Ø; dk fopkj dj jgh gSA A vkSj B

nks e'khusa ftuesa ls izR;sd dh ykxr  50,000 gS] dk lq>ko

fn;k x;k gSA dj ds i'pkr~ fdarq gzkl ls iwoZ vtZu bl izdkj

gS %
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o"kZ e'khu-A e'khu-B

1 15,00 5,000    
2 10,000  15,000  
3 25,000  20,000  
4 15,000  30,000  
5 10,000  20,000  

vuqekfur thou 5 o"kZ 5 o"kZ

fuEukuqlkj nksuksa e'khuksa dks ewY;kafdr dhft, %

(a) vnk;xh vof/k i)fr

(b) fofu;ksx ij izR;; i)fr

Unit-II / bdkbZ&II

2. What is meant by ‘Cost of Capital’? Explain how is it

calculated. [20]

iw¡th dh ykxr ls vki D;k le>rs gSa\ le>kb, fd bldh
x.kuk fdl izdkj ls dh tkrh gS\

OR/vFkok

X Ltd. wants to issue 10% debentures of  1,00,000. Par

value of debentures is  100. Find out the cost of capital :

(a) At par

(b) At discount of 10%

(c) At premium of 10%

[P.T.O.]
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X fyfeVsM 1,00,000  ds 10% okys _.ki= fuxZfer djuk

pkgrh gSA _.ki=ksa dk le&ewY;  100 gSA iw¡th dh ykxr dh

x.kuk dhft, %

(a) leewY; ij

(b) 10% cês ij

(c) 10% dh izC;kft ij

Unit-III / bdkbZ&III

3. What is meant by Leverage? What are the various types

of Leverages? Explain clearly.  [20]

^yhojst* ls vki D;k le>rs gSa\ yhojst fdrus izdkj dk gksrk

gS\ Li"V dhft,A

OR/vFkok

The following estimates are given for a new product :

Break-Even Point - 10,000 unit

Variable Cost -  45 per unit

Selling price -  70 per unit

Calculate Operating Leverage from the above estimates

for a volume of 12500 units and 15000 units and draw

suitable inference from the difference in operating leverag

for the two output levels.

,d u;s mRikn ds fo"k; esa fuEufyf[kr iwokZuqeku fn, x, gSa %
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lefoPNsn fcanq & 10,000 bdkbZ

ifjorZu'khy ykxr &  45 izfr bdkbZ

foØ; ewY; &  70 izfr bdkbZ

mi;qZä iwokZuqekuksa ds vk/kkj ij 12500  bdkb;ksa rFkk 15000

bdkb;ksa ds fy, ifjpkyu yhojst Kkr dhft, rFkk mRiknu ,oa

foØ; ds nksuksa Lrjksa ds yhojst ds varj ls mi;qä fu"d"kZ

fudkfy,A

Unit-IV / bdkbZ&IV

4. What considerations are kept in view while deciding the

dividend policy of a company? Explain with illustrations.

[20]

fdlh daiuh dh ykHkka'k uhfr dks fu/kkZfjr djrs le; fdu

ckrksa ij /;ku nsuk vko';d gksrk gS\ mnkgj.k lfgr le>kb,A

OR/vFkok

The following facts are available in respect of the

company :

Earning per share -  20

Rate of Return on Investment  - 15%

[P.T.O.]
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Rate of Capitalisation in the market - 12%

In respect of Retention Ratio Managers have four options :

(a) 20% Retention Ratio

(b) 40% Retention Ratio

(c) 60% Retention Ratio

(d) 70% Retention Ratio

Assuming base of Gordon’s Model, calculate what will

be market value of firm’s share of these four options.

daiuh ds fo"k; esa fuEufyf[kr rF; miyC/k gSa %

izfr va'k vk; &  20

QeZ dh iw¡th ij izR;k; nj & 15%

cktkj esa iw¡thdj.k dh nj & 12%

izfr/kkj.k&vuqikr ds fo"k; esa izca/kdksa ds le{k fuEu pkj

fodYi gSa %

(a) 20% izfr/kkj.k vuqikr

(b) 40% izfr/kkj.k vuqikr

(c) 60% izfr/kkj.k vuqikr

(d) 70% izfr/kkj.k vuqikr
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,e- xkWMZu ds ekWMy dks vk/kkj ekurs gq, Kkr dhft, fd

mi;qZDr pkjksa fodYiksa ds varxZr QeZ ds va'kksa dk cktkj ewY;

D;k gksxkA

Unit-V / bdkbZ&V

5. Define working capital and discuss determining factors.

[20]

dk;Z'khy iw¡th dh ifjHkk"kk nhft, rFkk mlds fu/kkZjd dkj.kksa

dk o.kZu dhft,A

OR/vFkok

Forecast of sales for Parul and Co. Ltd. for the year 2020-

21 is for  ten lakhs. Forecasts for other parameters

available as follows :

Sales to Net worth 2.5
Resrve to Net worth 20%
Current debt to Net worth 25
Total Debts to Net worth 60
Current Ratio 3.6
Inventory Ratio 4 times
Average Collection Period
(360 days in a year)

36 days

Fixed Assets to Net worth 70%

On the basic of above prepare a projected balance sheet

for the company for the year ending March 2021.

[P.T.O.]
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ik#y ,.M daiuh fy- us o"kZ 2020-21 ds fy, dqy fcØh dk

vuqeku nl yk[k #i;k yxk;k A vU; vk¡dM+ksa ds fo"k; esa tks

iwokZuqeku miyC/k gSa] os fuEu izdkj gSa %

foØ;@usV oFkZ 2.5

lap;@usV oFkZ 20%

pkyw nkf;Ro@usV oFkZ 25

dqy nkf;Ro@usV oFkZ 60

pkyw vuqikr 3.6

LdU/k vuqikr 4 xquk

vkSlr olwyh vof/k 
¼360 fnu ds vk/kkj ij½

36 fnu

LFkk;h lEifÙk@usV oFkZ 70%

mi;qZDr iwokZuqekuksa ds vk/kkj ij daiuh dh ekpZ 2021 dh

lEifÙk ij iz{ksfir fpV~Bk rS;kj dhft,A

-----×-----


