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KN-303

B.Com. (Part-I) Examination, 2022
(New Course)
TAX PROCEDURE AND PRACTICE
( Income Tax Law )
[ Paper : Second |
Time Allowed : Three Hours
Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all five questions. One question from each unit

is Compulsory. All questions carry equal marks.

Tl g gl & SR AR SO% IHE A TH e
HCT A B &t Ut & ofh 9 2

UNIT-I/ SHE-1
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1. What are the different categories into which the
assessees are divided with regard to residence? Give a

brief account of each of them.

Mae ®IM &% SR IR HETel Hl fhi-fhd A/ &
forefora foram T ®? s@% @ G faeRer s

OR / 3YqT

Explain with example of the following :

eI bl JaTeTOT 3T THERY
(i) Agricultural Income

Y
(ii) Income Tax

SHEETS

(iii) Gross Total Income
bl G A

9

(iv) Deemed Assessee
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HHAT T hI&IdT
(v) Assessee

h¥ardl

UNIT-II/ SE-1I

2. What do you understand by the term 'Annual Value of
House Property'? How would you determine the annual
value of a house property which remained vacant for part

of the previous year?

‘AR & A Je U8 § T T TR of d
T H Al o A9 6 TR MEiRd S S
T4 4 %8 ey & AU @l @I 7

OR / 3YqT

A company appointed Mr. Ram in Mumbai at a package
of * 10,00,000 per annum. The company bifurcated
*10,00,000 as under for the payment of salary.

(i) Basic salary - 4,80,000

(ii) Special allowance - 2,64,000
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(iii) Transport allowance - 19,200
(iv) Telephone facility - 4,800
(v) House rent allowance - 1,20,000

(vi) Cotribution in approved

superannuation fund - 1,00,000
(vii)  Refresment - 12,000
10,00,000

Mr. Ram paid house rent 15000 per month. Compute

taxable salary.

Tk HH A A TH B gEE T °10,00,000 MR
Y W ABd F W@ F9E A 010,000,000 A A

gic f&ar -

(i) 9 ae - 4,80,000
(i) TaQ9 s - 2,64,000
(iif) AT Al - 19,200
(iv) SEEN Gferem - 4,800
(v) Wb fehr s - 1,20,000
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(vi) TR afrnfien = ffy - 1,00,000
T aiE™
(vil) TR %l FaeT - 12,000

10,00,000

SRM | 15000 HA¥S FbE 6= &am da9 ¥ &K
Jrg ST F IO T

UNIT-III/ SHE-111
3. Write short notes on the following :

Frrfafad X diera feuafrl AR -

(i) Income from Lottery
el | A

(i) Profit or Loss on the sale on securities
gferferal @ feehd T oo STy B

OR / Yqr

'A' sold a long-term capital assets (listed securities) for
Rs. 16,50,000 in August 2020. It was purchased in August
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2001 for Rs. 1,20,000 in October 2020 he purchased
bonds redeemable after five years issued by the NHAI
for Rs. 7,50,000, Equity shares for Rs. 1,00,000 and a
residential house in Mumbai for Rs. 5,50,000. In August
2020 he did not own any other residential house, though
he owned a big house property in Delhi. Compute taxable

capital gains of the assessee.

‘o7 J ew GO aei (GEiEw SR ST
2020 ¥ Rs. 16,50,000 ¥ &9 &1l 34 ST 2001 ¥ Rs.
1,20,000 ¥ GET &Nl ST, 2020 H I NHAI T
frifg 5 ¥ s1© MW S8 Rs. 7,50,000 TG T9aT
L 1,00,00 F F U qU g § wH ReEsh FHE
Rs. 5,50,000 ¥ @{&T ST 2020 ¥ 98 fhar €t o™
Remsht 76 o1 @it 8l a1, Jal Ies ue faeen
% TSI WM T i BREET & H-ArG Qo @
S ST

UNIT-IV/ SBE-IV

4. State the circumstances in which the incomes of the wife
of an assessee are included in the assessee's total

income.
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S URRAEl @ gAY RBE FHE S 96 B S
FET B FA AF H AHA B S D

OR / YAl
(i) Salary of Mr. X (a disabled), is Rs. 4,90,000.

(ii) He deposited Rs. 20,000 in unrecognised

provident fund.

(iii) He paid life insurance premium Rs. 45,000. on a
policy (issued on 15.06.2014) of Rs. 4,00,000.

(iv) He donated Rs. 20,000 to National children's Fund
by cheque.

Compute his total income for the assessment year
2021-22.

() . o (FeR) #1399 Rs. 4,90,000 B

(i) ~ IE9 Rs. 20,000 AU Uifdeve ®vg § S
H

(i) G SHaW S SHEE & Rs. 45,000 Rs. 4,00,000
% T difeell X &T S Rs. 15.6.2014 H S0
B T
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(v) S8 Rs. 20,000 I% &N TS 9 HY ¥ T
f&m

AT (ERT 9 2021-22 % [T IE Bt SF H T
I

UNIT-V/ SHE-V

5. What are the payments on which tax is deducted at

source? Explain it.

I PN HF-H § & BF T ITH &M TR B Hlel
ST 27 JaRgl

OR / 3YqT

Mr. Vishal is an employee of the Central Govt. He joined
on 01.04.2020. From the following information compute

his tax liability for the Assessment year 2021-22.

(Rs.)
(i) Salary - 10,00,000
(ii) D.A. - 90,000

(iii) H.R.A. (He lives in his own house) 2,20,000
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(iv) He and the Govt. contributed 10% and 14% of

salary and D.A. to the pension fund.

(V) He paid Rs. 11,000 life insurance premium to the

L.1.C. of India.

fy. e F=g R H FHEARI 31 3G 01.04.2020
q ARG AT B 51 FrAfomaa gt § # fHERe
a9 2021-22 % foT SHS HX AR B 0T HioT

(Rs.)
(i) 9 - 10,00,000
iy ~ Hems W= - 90,000
(i)  FBM fRET W (T o - 2,00,000

T § @ R

(v) 9 Ud O¥HR 3 99 U9 H&Ms 9 & 10%
Td 14% UM HY § e fFm

(v) I8 Rs. 11,000 U137 €. MRT &
feRaTI
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