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B.Com. (Part-I)
Term End Examination, 2021-22
Income Tax Law (Group-D)

(Paper-II)
Time : 3 hrs. ] [ Maximum Marks : 50
AT — 77 g & TO7 AT T IS F AF aET 2
Attempt all questions. All questions carry equal mari.
[FF1E-1 / Unit-I]
1. feogeft fofam : (#12 &1)
Write a note :
(1) “apftr s o @ srEn Fifg ) g2 B vEr @ 2 g o
Explam the term “Agricultural Income’ ? What are 1ts types ?
() SATFRREHE AT
Casual Income
(w) FHANAT F [0 FIHFT 31T FT a0 HI |
Describe the exempted incomes for emplyees.
AT/ OR
4 a7 me A e e g & s i e aeerd 2
(1) g wrEEr wF w5 A (FEE FEEr e | 2) § e 65,000 o |
(2) HFARE FEr F ATHIYT 90000 EI |
(3) wiftheams # FT F 3= 20,000 FH |
(4) AT FROET H A9 FH AT 2,90,800 FI, (50,000 Fo TN FAT HT ITHAT) T THF T |
iR ¥ Ha 9gH & E E |
(5) wFE H Faf=m =mr | qiead | $1F 90,000 T @ 9T § CHST 7L |
(6) witrears & &% & 797 Wi & Wi # Swifse S 9 S 5,000 FUA |
(7) vEu™ St sfardt &, # 9d § = F9 $ Fe RS s 9 s 20,000 599
¢ feifior ad 2021-22 % forg oft F9a7 @ A 2FF KT A7 B oET Fifww, afE 97 (1) GEmm
ferardt, (i1) sraramor faard, (i) sifamd e
The following are the details of the mcome of Mr. Anwar Khan who 1s a citizen of Pakistan -
(1) Share of income from an Indian partnership firm ¥ 65.000 the firm’s business operated at Agra.
(2) Drvidend from Indian company ¥ 90,000.
(3) Income from agriculture in Pakistan ¥ 20.000.
(4) Income from salary paid by an Indian company ¥ 2,90.800 (eligible for standard deduction
< 50.000) but the services for the same were rendered in Pakistan.
(5) Income from business (controlled from India) in Pakistan § 90 000 and the income remitted to India
(6) Income earned and received in Pakistan from bank deposit § 5.000.
(7) Interest received ¥ 20,000 from a non-resident Mr. Rehman_ on the loan provided to him for a

business carried on in India.
Compute Mr. Anwar Khan's Gross Total Income for the Assessment year 2021-22, 1f he 13
(1) Ordmarily resident. (111) Not ordinarily resident. (111) Non-resident.

(P.T.0)
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[FF1E-2 / Unit-II]
At A T T 55,000 H1f4E 99 9 U AR HEAT § T HH4GT § | BT B AT H I
AT e go & fo o oo 3 1 10 Sfag e am & | Farw-ge H awdas
FEET T T 54,000 AR FapTAT %lﬂﬁ'!‘lmmmﬁmqﬁﬁ?wﬁrm | FFAT ¥ T UF
F17 (1 ﬂﬁﬁa]ﬂaﬁ‘aﬁaﬂﬁﬁmﬁam&ﬁqarﬁ , TTv] T I i T T8 97 T
?WWWWﬁWWW?IWHWMﬁﬂWWWWWW
T2 | T8 [0 Pl 5 G hiE (R A AR (A # | EEEr 9 A9 # 3 79 gHu-aeneAl &
A AT T 17,800 el fmar T 2| 5% 3 9 & 999 & G9E] W9 & 949 6 e 2
FE-fEiTT ad 2021-22 % faU ‘Ga ofivr H ST HEATT S AT TOET HIAT |
Shree G.C. Gupta 1s General Manager in a transport company on a salary of ¥ 55,000 p.m. The
company has provided him with accommodation for which 10% of his salary 1s deducted. Actual
rent paid by the company for the accommodation 1s ¥ 54,000 p.a. He 1s also receiving entertamment
allowance of ¥ 1.000 p.m. He 1z provided by the company with a car having engine cubic capacity of
1.8 litres for his personal and official use but running and maintenance personal expenses for the
same are borne by the assessee himself Members of the assessee’s family have visited a number of
places in company’s buses for which no fare had been charged. Total fare for all these vizits during
the accounting year amounted to ¥ 17,800 . He 1s receipt of bonus equivalent to 2 months salary.
Comute his taxable income under the head “Salary” for the assessment year 2021-22.
HY9T/OR
fowet ga et U 42 FE w1 A 8 fras T e qE 2015 § G S 41| qh & A
FT 50% I ¥ 22,500 H14F FH0d 7 729 & frg 3 fam o & 1 996 & 8% T 25% W HEH
%F T BT A9 U7 F 00 GART 2 T & a9T A 9 ST 25% 9T I6F 99 HarE & o g
Bl T8 B | WM & Heaeg | o e e uE E
Mr. Dhruv Kothiwal owns a big house. the construction of which was completed in May 2015. 50%
of the floor area 1s let out for residential purposes on a monthly rent of
T 22.500. 25% of the floor area 1s used by the owner for the purpose of his pmfessmn while
remaining 25% of the floor area 1s utilised for the purpose of his residence. Other particulars of

the house are as follows : %
(1) arerERT genE (Municipal Valuation) 6,00,000
(11) A FFRTET (Standard Rent) 9,000,000
(111) FATIAHT 7 FHAT (Municipal Taxes Paid) 80,000
(1v) H7HA (Repairs) 30,000
(v) ovd # foro fesr T 37 97 =i (Interest on capital borrowed for repairs) 3,00,000
(vi) 40 F6IaT (Ground Rent) 8,000
(vii) AT 917 (Annual Charge) 10,000
(viit) S1F 491 $if 99 (Fire Insurance Premium) 12,000

T et 99 2021- zzmﬁmﬁwwwﬁmwﬁmm:ﬁwmaﬁmm|

Compute the taxable income from house property of Mr. Dhruv Kothiwal for the assessment year

2021-22.
-3 / Unit-IIT]

st T 81 A, 2021 T FHTE B9 G360 a9 F I SO 1w araEt | o # et e

m?grm‘rﬁ%

(51) FAF TEN T ity 999 T 30,000 9T H |

(@) T 50,000 T AR FhIH & GIed foha1 | I 710 76 § GEehi, T, 20 (Typing) e
97 T 5,000 =T T |

(/) =ed & S (96E) T 60,000 |

(7) Tdre | A (33 T 24,000 |
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(@) Fg7 zafags w0l Fe-aa BT (FEET) W T 7,200 |

(¥

(<)

(a)
(b)

(c)
(d)
(e)
63)
(2)

T HIhE & 10% FI-9T 402d 9 & T 10,000 |

faRsft =t & e AreT (S1E) T 8,000 | T EF W FE FH KA § H HF AT TFT AEE FH

WA A FTE E

AT FET AT ' H A A TR R e 2021-22 & fow i

Smt. Rekha submuts the following particulars of her meome from other sources for the year ended

31st March 2021 :

Family pension recetved from the Government of Karnataka ¥ 30,000

Royalty received from the publisher ¥ 50,000. She spent ¥ 5,000 on books, stationery, typing etc.

during the year.

Winnings from lotteries (Net) ¥ 60,000.

Winning from horse race (Net) ¥ 24.000.

Interest on Tax-free debentures of Mysore Electric Company (listed) ¥ 7.200.

Interest on 10% Tax-free Bonds of the Government of India ¥ 10.000.

Dividend (Net) ¥ 8.000 received from a foreign company. Nothing has been paid to the Government

out of the tax deducted at source.

Compute the fotal mcome from other sources of Smt. Rekha for the assessment year 2021-22.
HI9T/OR

2o U w1 UF UsAigd FfFSEE B T AT AE-gE T SE 9T T €1 31 6iE, 2021 FH

Dr. Murari Lal 15 a registered medical practitioner. He keeps his books on cash basis and his

summarized cash account for the year ended 31st March, 2021 15 as under -

3 3
919 AT A (Balance b/d) 5,850 |ZaT3T FT 7 (Cost of Medicines) 12,000
§% | F97 (Loan from Bank) 10,000 | 9™ =T (General Expenses) 450
TaraT @ fasRg (Sale of Medicines) 26,500 |H12¥-H17 =4 (Motor car expenses) 6,000
qTHeT & &1 97 (Consultation Fee) 16,000 |39 (Salaries) 1,200
HY AT T 9FF (Visiting Fee) 3,000 | dgered FRTar (Rent of Dispensary) 2 400
aeeprl uforfaat 1 = (Hea) 3,600 | %9 =99 (Telephone Expenses) 500
[Int. on Govt. Securities (Gross)] T =g (Personal Expenses) 1,600
TR H T 8,000 | 3= T Ty 2,500
(Rent from House Property) (Life Insurance Premium)

T # ¥ (Gift from Father-in-law) 5,000 |§% | T W =097 (Interst on Bank Loan) 200
A7 9ifFa @ (Insurance Premium)

IT (Car) 700

HRE-999 (House property) 500 1200
BIHT ®7 (Local Tax) 200
arEm =7 () 1,000
[Travelling Expenses (Personal)]

T (Charity) 100
Sq &7 & 9 (Balance c/d) 48 000

77.950 77.950




AJ-1233

(a)
(b)

(c)

(d)

oy

@)
(11)
(111)
(1v)
(v)
(vi)
(vii)

(viii)

(1)
(i1)
(111)
(iv)

(4:)

Frftad sifafte Eemel ®t == § TEd 80 S - 99 2021-22 i U9 297 9HH-H

o 3 I T A

Alet-HN & @l H 1/2 A 395 ARTE 590 & qEe 6

31 514 2021 it fFrfefaa =T o= @

(1) fesreadt &1 =@ o1e o fFmar T 1,200 (u) 36 F A T 280

9ISl ST H T 6,000 FI THT ST Afeniem & S sl 2021 # v Fafteen e § o &g afiy o
Fr

1-4-2020 T HIZI-3h1T & foiEd gog T 12,720 911 819 & &7 15% |

Compute his income from profession and house property for the assessment vear 2021-22 taking
into account the following further informations:

One-half motor-car expenses are in respect of his personal use.

The following expenses were unpaid on 31st March, 2021 :

(1) Rent of dispensary for 4 months ¥ 1,200

(11) Telephone Bills T 280

Consultation fee include a receipt of ¥ 6.000 as advance for attending a medical camp in April
2021.

The written down value of motor-car on 1-4-2020 was ¥ 12.720. Rate of depreciation 15 15%.
[TFE-4 / Unit-IV]

feoqeft e (18 1)

Write a note - (Any two)

&R 80 D (Section 80 D) ()T 80 G (Section 80 G)

HT 80 TTA(Section 80 TTA)

AYF/OR
At s e H-Fun a9 2021-22 & oo st s qun st & e faEer g e
Shri Sanjay Sinha furnishes the following particulars of his incomes and losses for the assessment
year 2021-22 -

4
99 H FI-I1T A (Taxable Income from Salary) 50,000
TFF-HT | 9 (9% [[ncome from House Property (Net)] 16,000
EHE F92 & a9 | @9 (Profit from Readyvmade Garments Business) 40,000
HE;? F =T F ATH (Speculation Profits) 10,000
ST i1 @ (Long-term Capital Gains) 24,000
SEIHIE 9T @4 (Short-term Capital Gains) 8,000
HISETT B9 % ATHT | @57 (Share of profits from a Partnership Firm) 7,800
"*JTE-I_EITf &1 219 (Current Year Depreciation) 4,500
¢ fEteer ad 2017-18 & @E @g oA T wen E
The items brought forward from the assessment year 2017-18 are as follows :
#9Maa 214 (Unabsorbed Depreciation) 5,000
Hed &l #1f7 (Speculation Loss) 15,000
B Yol 211 (Long-term Capital Loss) 15,000
ST ‘Ifﬂ =19 (Short Term Capital Loss) 6,000

T T 9 2021-22 % F0 7 AR W wHA HT S FH AT HI0AT |

Compute gross total income of Shri Sinha for the assessment year 2021-22
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[FF1E-5 / Unit-V]
31 9T, 2021 F HAA B A% a9 F [0 o 9% #ied F a0 & Fewra FEer # e H5e
ST S e
(i) FaF T 20,000 9T TE;
(11) Tevg sifEramfam 9iar & |99 & €9 § 90 & " § 7 9T 97 T 16,000;
(i11) @97 9% o fAmes § 93 2020 § 9ray @it ¥ 9,600;
(iv) TEYT FH-AHET |G fo F I 2020 § W @A T 5,400;
(v) B T 99 4 2EE G99 9% @ W T 8,000 T 9T g |
Find out the total income of Mr. Chandra Mohan from the following particulars of his income for
the year ending 3 1st March, 2021 :
(1) Salary ¥ 20.000 per month.
(11) Share in income of the Hindu Undivided Family received as a member of the family ¥ 16.000.
(111) Dividend recerved 1n May 2020 from Bansal & Co. Ltd. ¥ 9.600.
(1v) Dividend received in June 2020 from Raipur Co-operative Society ¥ 5.400.
(v) He received during the year interest of T 8,000 on Post Office Saving Bank Account.
A9/ OR
feReet &t gt feogoft Ffa
Write notes : (Any two)
(37) 3T T 9G¥ ATEHL F FH2A & HG" H ATHEC AT F wF= 5 Hey § 79y |
Explain in brief the provisions of the Income Tax regarding the deduction to Income Tax.
(@) smaswy WiawE HiE-3E § & 7 396 AfaE w9 |
Which are the various Income Tax Authorities ? Discuss their powers.
(/) T FT T BT AT TATT | T BT TIAT T ALB Pl |

State the meaning of Recovery of Tax. Write methods of Recovery of Tax.



