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M.Com.

BH-7012
(Is* Semester) Examination,2022

COMMERCE
(Advanced Accounting)

Time Allowed : Three Hours

Maximum Marks : 70

e : FN @uE & IR IR A

Note : Attempt all sections as per instructions.

oog - A
SECTION - A

A - & <9 v & I Af5n TS v S 3F &

gl

10x1=10

Note : Attempt any ten questions. Each question carries

one mark.
Q1. Re wE & ¢ aR3:
Fill in the blanks :

(i)

BH-7012

o =g s ) Fgao wifta &3 aen

A company establishing control over the
other company is known as

company.

P.T.O.

(i

(il

(2)
FUFUR B BT L. g gl
Debenture holder is of company.
TRV & faed § e & T

Preliminary expenses is shown in the
balance sheet under the head .
TARe T B gt Bhw HuRkel & ol
___________ war sfde fEar st 21

account is debited with all fictitious

assets of a transferor company.

In case of liquidation of company first

payment to made in respect of.

s B R

Choose correct option :

(vi)

BH-7012

THIERYT T T I -
(31 wodr o foasfaar @
(@) wfeef &1 @ &

(@) foavor § gwar @
(@ I |



(3)
The main objects of amalgamation is :
(a) To minimise the expenses
(b) To stop competition
(c) To facilitate distribution
(d) All of these

(vii) 578 Eegme gRT & @& WA T S @

a3 FEd €
(31) thes TumE
(@) ReFa g1 wumw=

(¥9) =OOmeg gRT A

(@) 9P § F Pls TEl

When the winding up of a company is made
by the tribunal it is called :

(a) Voluntary liquidation
(b) Winding-up by tribunal
(c)

(d) None of these

Winding-up by court

(viii) &Y faemm ot @ gies 39 faueT & &
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& 7 W Feaa &
(31) TeIBRoT
(§) wfdea=s

(@) R g
(@) @@ A

P.T.O.

(ix)

BH-7012

(4)
Reorganisation of existing company without
its dissolution is known as :
(a) Amalgamation
(b) Absorption
(c) Internal reconstruction
(d) External reconstruction
wfg & :

(3n 7d wwfa

(@) g s

(W) a@er s

(z) T |
Goodwill is :

(a) Tangible assets
(b) Intangible assets
(c) Fictitious assets
(d) Current assets
FaRe are (g T fed ¥ fre dve
® yO9 gl A 2
(37) 3fer gah

(@) ¥ 7 ARS

(|) o e

(@) srgféra o



(5)
Calls-in-arrears is shown in the balance
sheet under the head :
(a) Share capital
(b) Reserve and surplus
(c) Current liabilities
(d) Unsecured loans
(xi) & & el & FER Wem & qd FwowE B
e & e wieea ¥ wowg weq @& Fmio
AT B
(3) 40%
(§) 50%
(|) 70%
(€ 100%
According to SEBI's guidelines, a company
will have to create debenture redemption
reserve equivalent to what percentage of
debenture redeemed :
(a) 40%
(b) 50%
() 70%
(d) 100%
(xii) i & fafr § 20 auf & 3R v T &
fordr gaiftrerR 3iel &1 oies &= 8

BH-7012 P.T.O.

(6)

(3n) srfrard

(@) tRe®

(|) @i

(@ @5 @l

Redemption of preference shares of a
company within 20 years from the date of
issue is :

(a) Compulsory

(b) Optional
(c) Both
(d) None of these
Qus - §
(3ifer o1y IR we)
SECTION - B

(Very Short Answer Type Questions)
e : [ ifE veE & IR A e v F 2 3
g ftrean & T 25-30 I 5%2=10
Note : Attempt any five questions. Each question carries
2 marks. Maximum word limit 25-30 words.
Q.2 () WE®R 3 F 30 T OFEE 8 ?
What do you understand by preferential share ?
(i) =omF T 39 F & AR AR
Explain two distinction between debenture
and share.

BH-7012



(7)
(i) TR @ Hufaar & 9w faRae
Write name of four current assets.
(iv) Ige @mar & @ ?
What is realisation account ?
(v) Gair ek @ @ @@
What is capital reduction account ?
(vi) 3R PN TAER P FHAFEY|
Explain inter company transaction.
(vii) B S T F 39 T GRS & ?
What do you understand by liquidation of
company ?
gus - 9
(e1g 3T 9o )
SECTION - C
(Short Answer Type Questions)

A : f5R da el & IR ATl TS TH & 4 3F
g sty s dr 250 T 5x4=20
Note : Attempt any five questions. Each question carries
4 marks. Maximum word limit 250 words.
Q.3. (i) 3N & WU F W R FEHd & P wHERd
What do you mean by forfeiture of shares ?
Explain.
(i) @R e & ol § § JeF (Yae) &
Haa § &1 EgH & ?
BH7012 P.T.O.

Note :

(8)

What are the provisions regarding redemption

of preference shares out of profits ?
(i) #owF & AR voR & 98T ¥ gEEEd|

Explain various kinds of debentures in brief.
(iv) THIBRUT BT 2T FAY ¥ qaEd|

Explain objective of amalgamation in brief.
(v) IiRe GAFET B wear @1 waw #

A |

Explain in brief the process of internal

reconstruction.
(vi) 3cuma IweRal & f&a @ Tl

Explain minority shareholder's interest.
(vii) 3rus (Feare) & sifdw @ o faavor

B T QAo

Give specimen of liquidator's final statement

of account.

Qs - T
(P we)
SECTION -D
(Essay Type Questions)

foel A yeAl & I ATl TAS JeH & i@ B
81 3ftman T |1 500 9=l 3%10=30
Attempt any three questions. Each question
carries 10 marks. Maximum word limit 500 words.
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()

Q4. () e 9f a9 3 s iy &=e, ofd
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3rer 10 T W@ & 2 T ufd sier wenfs (ifam)
T 4,000 e & ford smdew v =il il &
B;Faﬁmméaan
e W 2
e W 5 3 (Mrmyenfs) wfea
T " W 3
g g 2%
i 3l & o amdeT v wa ge 3R 3R
FAar ¥ gic fear mm s 3 3 w9 s
R M IR W @ @ PEE W ax
foran, =g 100 3/ |, S R & U9 I, 39
SFT T BT B9aT 781 9 |1l /e 3 37
TR & UE I, WO X o0 W

T B S § Ao B s
yafear @it
A Ltd. Company issued a prospectus inviting
applications for 4,000 shares of ¥ 10 each at
a premium of ¥ 2 per share, payable as
follows :
On application T2

On allotment ¥ 5 (including premium)
On first call T3
On final call T2

P.T.O.

(i)

BH-7012

(10)

All the shares were applied for and were duly
alloted to the public. The company received
all the money due on first and final calls on
the shares, excepting on 100 shares, held by
Kapoor who failed to pay these two calls.
The shares held by Kapoor were, therefore,
forfeited. Pass necessary Journal entries in
the company's book.

JIEd BGRB8 HH fofies @ forad
Huftdl w9 Qg & W JeEd BIgR B

USRI Halig IT vUg ST feifies gy T
g7 -
R Hufdr 62,000 T
3/ gon 90,000
Td gufaar 33,000
T E9d 2,000
fafaer gar 8,000 T

Hotg wmf wog Fwe fofiRs 3 awea
3R e FA fafics @1 FEfaRad wa
yfea &1 e T
(1) 20,000 X, HOIG Gea & 5% FO9A, 5%

v ||
(2) 991 X 9t 3 75 T gEAT g W

JIEd BIGR UUS HWAI fafies @ qRad!

¥ g3t wfafear Sifsm



(i)

BH-7012

(11)
Sanjeev Sharma & Company Ltd.
amalgamated the Yashwant Thakur &
Company Ltd. with the following assets and
liabilities of Yashwant Thakur & Company
Ltd. :

Fixed assets ¥62,000
Share capital % 90,000
Current assets ¥ 33,000
General reserve 3 2,000
Sundry liabilities < 8,000

Sanjeev Sharma & Company Ltd. paid the

following purchase consideration to Yashwant

Thakur & Company Ltd :

(1) 5% debentures T 20,000 listed value at
5% premium

(2) Balance with shares of ¥ 1 paid up
value 75 paise

Give journal entries in the books of Yashwant

Thakur & Company Ltd.

= ol & a sFRer T fafies @

HGT §3T -

(31) f&@ oFeR 20,000 T (25,000 3 wiergferat
H e ge)

P.T.O.

BH-7012

(12)

(§) yeifeR a9er 6,000 I
(|) 3Rféa o9er 30,500 T

faror = 252 X gel
RS age g OFRIRT & 3% a1 IRFEa
oFeRI @ fqaRa & wi afer &1 1%4% RS
T IR B BRI &l = Fufrdl ¥ 26,000 T
e &) For O s e 7 & S oot
e oFeRT & U™ B

faRe &1 sifaw faazor @m@r a9
PrRaR® 3w TRefe 31 3 T g smRE)
I O W OF B AUBRT & o 3 wiferar
o enfirer & 5 kR AeRt ¥ T &
Anuradha Ltd. went into liquidation with
following liabilities :
(@) Secured creditors ¥ 20,000 (securities

realised ¥ 25,000)
(b) Preferential creditors ¥ 6,000
(c) Unsecured creditors I 30,500

Liquidation ¥ 252
Liquidators remuneration : 3% on the
amount realised and 1%2% on the amount
distributed to unsecured creditors. ¥ 26,000
were realised from various assets and this
amount does not include those securities



(iv)

BH-7012

(13)
which are with the secured creditors.
Prepare liquidator's final statement of
account.

Liquidator's of entitled for remuneration
on the amount realised on all the assets
including those which are with the secured
creditors.

1 Fat 2020 P w9, foifics 3 o9, fofies & we
g o fordl A1 wwEl & 31 W, 2020 @Y

faed 1 yaR &
faa=o va. fa.  ww fa
4 4

I wwan g @i -

JAYRT PN
3 G 1,00,000 60,000

w94 F 3nfYay

W 99 (1.4.2019) 40,000 30,000

omv-g1f faaRor - anféear 50,000 20,000

EIGRALSEE

ARS T 40,000 30,000
2,30,000 1,40,000

P.T.O.

BH-7012

(14)
I <ufa -
fafger Sufaat 1,30,000 1,40,000
vy, for. & 379 ame
I | 1,00,000 —

2,30,000 1,40,000

1.4.2019 & vH. fofiks & 3,000 T @7 @y
g1l R ¥ ow. fafies § aw w9 ) ¥ il
foar man| 31 91, 2020 @1 A fager s
H. Ltd. acquired all the shares in S. Ltd. on 1st
January, 2020 and the Balance Sheet of the

two companies on 31st March, 2020 :

Particular H.Ltd. S.Ltd.
4 3
I EQUITY & LIABILITIES:
Shareholder's Fund :
Share capital 1,00,000 60,000
Reserve and surplus :

General reserve (1.4.2019) 40,000 30,000
Statement of P & L —

Surplus 50,000 20,000
Current Liabilities :

Trade Payables 40,000 30,000

2,30,000 1,40,000




(15)
I ASSETS:
Sundry assets 1,30,000 1,40,000
Shares in S. Ltd. at cost 1,00,000 —
2,30,000 1,40,000

The profit and loss of S. Ltd. had a credit
balance of ¥ 3,000 on 1.4.2019. The profits of
S. Ltd. accrued evenly through the year.
Prepare consolidated balance sheet as at 31st

March, 2020.

BH-7012 100



