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Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

lHkh ik¡p iz'uksa ds mRrj nhft,A izR;sd bdkbZ ls ,d iz'u

djuk vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA

UNIT-I / bdkbZ-I

1. What do you understand by Financial Management?

What is the relationship of financial functions to other

business functions? [15]
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foRrh; izcU/k ls vki D;k le>rs gSa\ foRrh; dk;ksZa dk vU;

O;kolkf;d dk;ksZa ls D;k lacU/k gS\

OR / vFkok

The Balance sheet of Vijay Ltd. as on 31st March, 2021

is given ahead :

I. Liabilities

Share Capital 30,000

(300 share of  100 each)

Reserve and surplus 2,000

Bank overdraft 8,000

Current obligations 10,000

50,000

II. Assets

Cash in hand 2,000

Building 11,000

Debtors 27,000

Preliminary expenses 2,000

Goodwill 8,000

50,000
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If the average profit of Vijay Ltd. is  4,000 and current

rate of return is 8%. Comment upon the situation of

capitalisation.

fot; fyfeVsM dk 31 ekpZ] 2021 dk fpV~Bk fuEukafdr gS %

I. nkf;Ro

va'k iw¡th  30,000

¼100  izR;sd ds 300 va'k½

lap; rFkk cpr 2,000

cSad vf/kfod"kZ  8,000

pkyw ca/kd  10,000

50,000

II. lEifÙk

jksdM+ gkFk esa  2,000

Hkou 11,000

nsunkj  27,000

izkjafHkd O;;  2,000

[;kfr  8,000

50,000

[P.T.O.]
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;fn fot; fyfeVsM dk vkSlr ykHk 4,000  gS rFkk pkyw

izR;k; nj 8% gS] rks crkb, fd iw¡thdj.k dh D;k fLFkfr gS\

UNIT-II / bdkbZ-II

2. Hindustan Ltd. is considering the purchase of a new

machine for its expansion programme. There are two

possible machine suitable for the purpose their details

are as under : [15]

X
Rs.

Y
Rs.

Capital Cost 6,00,000 6,00,000

Sale 10,00,000 8,00,000

Direct materials 80,000 1,00,000

Direct labour 1,00,000 60,000

Factory overhead 1,20,000 1,00,000

Adm. Overhead 40,000 20,000

Selling and distribution cost 20,000 20,000

Machines

Cost of production

The economic life of machine X is 5 years and 4 years of

machine Y. The scrap value are  60,000 and  40,000
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respectively. Sale are expected to be at the rates shown

each year during the full economic life of the machine.

Tax to be paid is expected at 50% of the net earning each

year. Interest on capital has to be paid at 10% p.a. Show

which machine would be the most profitable investment

on the basis of payback period.

fgUnqLrku fy- vius lEo)Zu ;kstuk ds vUrxZr ,d u;h e'khu

[kjhnuk pkg jgh gSA bl mn~ns'; ds fy, mi;qDr nks e'khusa gSA

mudk fooj.k fuEuor~ gS %

X Y

iw¡th ykxr 6,00,000 6,00,000

fcØh 10,00,000 8,00,000

izR;{k lkexzh 80,000 1,00,000

izR;{k Je 1,00,000 60,000

dkj[kkuk mifjO;; 1,20,000 1,00,000

iz'kklfud mifjO;; 40,000 20,000

foØ; o forj.k ykxr 20,000 20,000

e'khu

mRiknu ykxr 

e'khu X dk vkfFkZd thoudky 5 o"kZ vkSj Y dk 4 o"kZ gSA

vo'ks"k ewY; Øe'k%  60,000 o 40,000  gSA e'khuksa ds

lEiw.kZ thoudky esa foØ; mlh nj ls gksus dh mEehn gS] tks
[P.T.O.]
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n'kkZ;h x;h gSA izR;sd e'khu ij gksus okys O;;ksa dks gh ykxr

n'kkZ;k x;k gSA izR;sd o"kZ dh vk; ij 50% dj nsuk gSA iw¡th

ij C;kt 10% izfro"kZ dh nj ls nsuk gSA

cSad vof/k ds vk/kkj ij n'kkZb, fd dkSu&lh e'khu lokZf/kd

ykHknk;d gksxhA

OR / vFkok

What do you mean by capital budgeting? Describe the

objectives of such budgeting from the point of view of an

industrial concern.

iw¡th ctVu ls vki D;k le>rs gSa\ ,d vkS|ksfxd laLFkk dh

n`f"V ls iw¡th ctVu ds mn~ns';ksa dh foospuk dhft,A

UNIT-III / bdkbZ-III

3. A company has issued 10% redeemable preference

share of  100 each. These are redeemable at the end

of 10th year. The under-writing costs come to 2%.

Calculate the cost of preference share capital.   [15]

,d dEiuh us  100 okys 10% 'kks/kuh; iwokZf/kdkj va'k

fuxZfer fd;s gSA ;s 10 o"kZ ds var esa 'kks/kuh; gSA vfHkxksiu

2% gSA iwokZf/kdkj va'k iw¡th dh ykxr Kkr dhft,A
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OR / vFkok

Write notes on the following :

(i) Operating leverage

(ii) Financial leverage

(iii) Combined leverage

fuEufyf[kr ij fVIif.k;k¡ fyf[k, %

(i) ifjpkyu yhojst

(ii) foRrh; yhojst

(iii) la;qDr yhojst

UNIT-IV / bdkbZ-IV

4. What do you understand by trading on equity? Discuss

its types, objects and limitations. [15]

lerk ij O;kikj ls vki D;k le>rs gSa\ blds izdkj] mn~ns';

,oa lhekvksa dh foospuk dhft,A

OR / vFkok

There are following three alternatives for a company

having a total capital of  10,00,000.

[P.T.O.]
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Equity Share 3,50,000 7,00,000 9,50,000
Reserve 50,000 - 50,000
7% preference

Share capital 2,00,000 3,00,000 -
8% Debenture 4,00,000 - -

10,00,000 10,00,000 10,00,000

Alternative

Assuming the profit before tax and interest on debenture

is  1,50,000 and tax rate is 50%. Comment on trading

on equity and capital gearing ratio.

,d dEiuh ds le{k  10,00,000 dh iw¡th ds fuEu rhu

fodYi gS %

lerk va'k 350,000 700,000 950,000

lap; 50,000 - 50,000

7% iwokZf/kdkj va'k

iw¡th 200,000 300,000 -

8% _.ki= 400,000 - -
1,000,000 1,000,000 1,000,000

fodYi
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dj o _.ki=ksa ij C;kt yxkus ls iwoZ ykHkka'k  1,50,000

okf"kZd rFkk dj 50% ekurs gq, lerk ij O;kikj o iwath

feyku vuqikr ij viuh fVIi.kh nhft,A

UNIT-V / bdkbZ-V

5. What factors should be considered while estimated

working capital?  [15]

dk;Z'khy iw¡th dk vuqeku yxkrs le; fdu dkjdksa dks /;ku esa

j[kuk pkfg,\

OR / vFkok

The following are the data of Z Ltd. taken from the

accounting record :

Average stock of raw material during the year 1,80,000

Average stock of W.I.P. during the year 1,00,000

Average stock of finished goods during the year 54,000

Average Balance of Debtor's 1,50,000

Average Balance of Creditor's 1,20,000

Average daily sales 2,000

Average daily cost of finished goods sold 1,800

Average daily consumption of raw material 1,200

Average period of credit available from suppliers is 100
days.

[P.T.O.]
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Based on the above data; state :

(a) Average period of raw material holding in store.

(b) Credit period allowed to customers.

(c) Average period for finished goods stay in godown.

(d) Average period of conversion of raw material into

finished goods.

(e) Working capital cycle (in days).

ys[kk vfHkys[kksa ls izkIr fuEu vk¡dM+s Z fy- ds gS %

o"kZ ds nkSjku dPps eky dk vkSlr Lda/k 1,80,000

o"kZ ds nkSjku pkyw dk;Z dk vkSlr Lda/k 1,00,000

o"kZ ds nkSjku rS;kj eky dk vkSlr Lda/k 54,000

nsunkjksa dh vkSlr ckdh 1,50,000

ysunkjksa dh vkSlr ckdh 1,20,000

vkSlr izfrfnu dh fcØh 2,000

csps x, rS;kj eky dh vkSlr izfrfnu dh ykxr 1,800

dPps eky dk vkSlr izfrfnu dk miHkksx 1,200

vkiwfrZnkrkvksa ls izkIr vkSlr lk[k vof/k & 100 fnu

mDr vkdM+ksa ds vk/kkj ij crkb, %
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(a) LVkslZ esa dPps eky dks j[kus dh vkSlr vof/kA

(b) xzkgdksa dks nh x;h lk[k vof/kA

(c) xksnke esa rS;kj eky j[kus dh lk[k vof/kA

(d) dPps eky dks rS;kj eky esa ifjofrZr djus dh vkSlr

vof/kA

(e) dk;Z'khy iw¡th pØ ¼fnuksa esa½A

----x----


