This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 24 printed pages.
T Y- § 32 U [@ee ‘er(22) + wWus §(5+s5)] U1 24 AA U= ¥l

Roll No. Code No. 59/0SS/2
HIFAF FE A
SETR= | A
ACCOUNTANCY

SLe| B |

(Principles and Practice of Financial Accounting)

(fa c@iws & fE @ F9ER)

(320)

Day and Date of Examination

(W@en # @ 3 )

Signature of Invigilators 1.

(Frisepl & ewEw)

General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 59/0SS/2, Set—[A] on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
only.
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SA-giae ® weaH-fug a9 organ ffdse Wt & sifafed wel W srwaie faes 1
qhedt & SR FEAT SR |
AT ITL—YRADT T YU bl hlS TG 59/088/2, We-[A] o |
(@) YTIS haw /ST qream § ¥ | fpT N, afy ong 9 o T & T2 e ue v
H IO T g ¢ ¢
hichull, ARG, TR, U, HIH, d&pa i [l |
FuaT sA-YRaat ¥ fiw 0 aiem ¥ o fp oo few wmwr F sox fow @ ¥
(@) afy oy &<t ue oS & orfafiea fpal o 9T ¥ SoX f@d € o weT &1 o
T BN At Jfeat | Tafqat @ Rerd daw emuer BN |
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ACCOUNTANCY
TR

(Principles and Practice of Financial Accounting)

Time : 3 Hours]
qg ¢ 3 "]

(fia «@iew & fqem 14 FR@r)

(320)

[Maximum Marks : 100

[qUiis : 100

Note : (1)
(i)

(iii)

e . (i)
(i)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

TG YST-UT A & @8 ¥ — @uE F U9 @us ‘@ |
Tus ‘I % GHI Y9l Bl B BN & | @S ‘@ F q fqbeq &1 qheniia & dawa
e & & WoTl & ST I B |

FoT €& 1/ 9 9% & Y% W9F H IR fa@ew — (A), (B), (C) dur (D) ¥, ’vrd @
TH FEiad IUgHT § | A fasmedl § ¥ WEI IO g qAT ST Sa-gRadwr 7 YA
T & | IR T | Sgfaeedt uedl % fo sifafea wwg @ faan s
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SECTION - A
gl — A

1  Which of the following is not a factor that affect the amount of 1
depreciation charged on a fixed asset ?

(A) Scrap Value (B) Cost of Asset
(C) Normal wear and tear (D) Useful life of the asset

g & 9 o9 @ e T T o A wufd | @S 9W ae e e
T @ ywifad &ar ¥ °

(A) B T (B) wwfq & @rm
(C) wmr ferarg (D) wmf &1 Swrl sy
2 Which of the following equation is correct ? 1

(A) Net Credit Sales = Total Sales — Cash Sales + Sales Return
(B) Net Credit Sales = Cash Sales + Gross Profit

(C) Net Credit Sales = Cash Sales — Gross Profit

(D) Net Credit Sales = Total Sales — Cash Sales — Sales Return
7 & ¥ @ a1 e Gl 5 ¢

(A) g& 3uR fopa = oo fapg — e fospa + fasha ama@

(B) gs vuR fapa = T Iy + Tba @

(C) g€ 3uR fopa = & ahg — dohad @

(D) s vuR fama = o fahg — = fosha — fasha ooy

3 When the total of the credit side of Income and Expenditure Account is 1
more than the total of debit side, the difference is called :

(A) Deficit (B) Loss
(C) Surplus (D) Profit

W9 o Ud [T WA % S UH B A AR A UF b P AR § fuH T,
T A B B

(A) =T (B) =%
(C) onfaem (D) ™
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4  For preparing ‘Profit and Loss Appropriation Account’ which of the 1
following is transferred to this account ?

(A) Net Profit (B) Operating Profit

(C) Gross Profit (D) Gross Loss

TN fatEeE gar TR e % e e oA | fed 3@ aa A
AT fpar s & 7

(A) g€ @™ (B) wamed @y

(C) Hebel o™ (D) ®ebel BN

5  Shikha, a partner withdrew ¥ 10,000 in the beginning of each half year 1
for her personal use. Interest on her total drawings will be calculated for :

(A) Six months (B) Six and half months
(C) Five and half months (D) Nine months

firar, T% "ERR 7 Yd% BARl & oo H % 10,000 w1 SR U SfeRITd
YA % U A | IEh P AR WX S B AT Dl SR

(A) ® #@E & fdu (B) w¢ ®: HE % fog
(C) 4e dim "' & fou (D) =t 5@ & foag
6  Reserve Bank of India is which of the following type of company ? 1

(A) Statutory Company

(B) Registered Company

(C) Company Limited by Guarantee
(D) Unlimited Company

JRaa Rod ¥ fer & 9 fpg yaR @ ®er ¥ 7
(A) durties HHT

(B) g

(C) & g At wra

(D) e wet
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7  Securities Premium Reserve cannot be utilized for which of the following 1
purposes ?

(A) Buy back of shares

(B) Issuing partly-paid bonus shares

(C) Writing off preliminary expenses

(D) Writing off expenses of an issue

wRepfr P e B ¥ YRR b R owdm W fem o Al 7
(A) 8istt & GT: %a & g

(B) orifys waw dw9 oisht & frfmw & fau

(C) o =gal &l ufdfad & & foQ

(D) et frfme =@l & emfafad & & fo

8 The minimum paid up capital of a private company is : 1
(A) % 1 lakh (B) % 5 lakh
(C) T 10 lakh (D) T 50 lakh
g el Bl B gAad yed gel ek ®
A) T 1@ (B) T 5 @@
(C) R 10 vr@ (D) % 50 «r@
9  Gain on re-issue of forfeited shares is transferred to which of the 1
following :
(A) General Reserve (B) Securities Premium Reserve
(C) Capital Reserve (D) Other Reserves

e fopw T osist & QAR W oefaw @ e § 9 fee § wmmaia
fopom war & 7

(A) M "§9™ (B) witfa wftmw ==
(C) deira do (D) o= g9
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10

11

12

13

Briefly explain any one merit and any one demerit of ‘Diminishing
Balance Method’ of charging depreciation.

‘gt 9w fafyr ¥ YemEm @ F RS ws @ oqur feR we s @
&y ¥ gusEy |

Give any three points of distinction between ‘Fixed’ and ‘Fluctuating’
capital accounts.

WY qar iEdqsia goi @dl % 99 ofdy b ®ig dF g alg |

A, B and C were partners sharing profits in the ratio of 5:3:2. Their fixed

capital were : A X 3,00,000, B ¥ 2,00,000 and C T 1,00,000. The partnership
deed provided that interest on capital will be allowed @ 10% per annum.
The profits of the year ended 31-3-2019 were divided without allowing interest
on capital.

Showing your workings clearly, pass necessary adjustment entry to rectify
the error.

%, @ TAT T TH GH b AEER I qA 5:3:2 % U H @H-BIN Sied I |
T Rl g6 Y ;& T 3,00,000, @ T 2,00,000 qET T T 1,00,000 | R
o ¥ ol uX 10% a1 s @ 61 yEEe oar | dn 31-3-2019 & e
TU a9 B AW B ST Yol W @ @me o &y e mn o

AT B Weedl ¥ I g, I B JE B & [0 Magas THEee glafe
BT |

Raj Ltd. purchased a machinery on 01-01-2016 for ¥ 80,000 and spent

< 20,000 on its erection. On 1-7-2017 another machinery was purchased for
< 60,000. On 31-12-2018 the machine purchased on 01-01-2016 was sold
for I 40,000. The company charges depreciation @ 20% p.a on diminishing
value method. The company closes its books on 315t December every year.

Prepare Machinery Account for the years 2016 to 2018.

ar. 01-01-2016 &1 T feiftres 5 T 80,000 &Y T A= &1 %y fepam dom 3@
T 9T T 20,000 ¥ feg | @an 1-7-2017 &0 T 60,000 ¥ wh 3T Aghi=l @
% fpar 141 31-12-2018 @1 ar. 01-01-2016 &I wa @ T8 A0 @1 T 40,000
¥ 99 fem | e gedl g fafy % ergEr 20% At Bl e § qeae
T & | HEE SO ek uid 9v 31 Ry @1 g @t ®

2016 ¥ 2018 d% % 98 &I TN WAl qdX HIWT |

3
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On 31-3-2019 their Balance Sheet was as follows :

Balance Sheet of L, M and N as on 31-3-2019

14 L. M and N were partners in a firm sharing profits in the ratio of 3:4:3.

Liabilities Amount| Assets Amount

() Q)

Creditors 48,000| Bank 42,000

Bills Payable 40,000| Stock 94,000
Capitals : Sundry Debtors 87,000

L 2,00,000 Less Provision 7.000 80,000

M 2,50,000 Furniture 22,000

N 3.00.000| 7,50,000( Machinery 2,00,000

Land and Building 4,00,000

8,38,000 8,38,000

On the above date the firm was dissolved.

(D

Assets realized as follows :

Debtors 10% less, Stock I 65,000

Machinery ¥ 1,04,000; Land and Building I 5.70,000

and Furniture 50% of the book value.

(2)
paid I 38,000.

3)

Expenses on dissolution were I 13,000.

Creditors were paid I 35,000 in full settlement and bills payable were

Prepare Realization Account.
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UA, TH Q1 UF T% ®H & 9RER & a9 3:4:3 & U o @rv-gie aed o |
ar. 31-3-2019 &1 391 Rafa fgexor o= wer & or -

31-3-2019 = uq, wq 9y u H1 Rufa faawon

T it )| ww=twar Tt ®)
[URELES 48.000| g% 42,000
g faqa 40,000| ®i® 94,000
gSir fafr= e 87,000
T 2,00,000 I3 N—YTae 7.000 | 80,000
T 2.50,000 LK 22.000
T 3.00.000 | 7,50,000| =sf=ry 2.,00,000
qft qur Had 400,000
8,38,000 8,38,000

Swad fafy & wH @1 fomes & wm o

(1) wwfaal & = ura ger :
IR 10% %9, i T 65,000, 7 T 1,04,000, 9y g wrar Z 5,70,000
Jq HTER gEw g @ 50%.

(2) W @ gl fgem § % 35,000 @1 A feer T qen <@ faal & fag
T 38,000 &1 YW fear |

(3) =ger =@ T 13,000 & |
TEA! WA TR BT |

15 Give two examples of Not for Profit organizations. State their 5
characteristics.

AATHHBI TSl & B ol SAEIU WU | 39! [a9uaret & Seoid B |
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16 J.C. Ltd. forfeited 650 equity shares of I 10 each issued at a premium 5

of ¥ 4 for the non payment of second and final call money of ¥ 3 per share
including ¥ 1 premium. The forfeited shares were re-issued for ¥ 6,400 as
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.
w5 & fafes 7 % 10 y&% & I 4 Wftmm @ Frifa feg T 650 st @
% 3 giaq sigr R 1 Wiftem |fed) & @l qon if<aq Iraen &l Pae T8l &
X BT BT fdr | BT foRu T st @i X 6,400 H QUi yed % €9 H QARG
HY fear @ |

SUUHR WeAl & [0 ®Ar Bl gl # SNEsdd e gafted sifig |

17 Give the meaning of company. Briefly explain any two characteristics of 5
a joint stock company.

HAET BT 3T qATZY | WY Yol BT DI fbel &1 fagiuaren @ dag ¥ wHssy |

18 Shankar Ltd. invited applications for issuing 400, 9% Debentures of 5

< 1,000 each at a discount of 10%. The debentures were redeemable at a
premium of 6% after four years. Amount per debenture was payable as
follows :

On Application and Allotment I 400

On First and Final Call — Balance

Applications for 500 debentures were received. Applications for 50 debentures
were rejected and application money was refunded. Debentures were allotted

to the remaining applicants on pro-rata basis. The first and final call was
made and was duly received.

Pass necessary journal entries for the above transactions in the books of the
company.

sy ffies ¥ T 1,000 &% & 400, 9% FHoraal & 10% & 95 X frifa
H % [ EEd SMt=d By | 3 FOOA @ oNEd IR aul % 9eE 6%
% UM O HEU o9 | Ui KOS AT BT YA T YR F BT AT
3Meed aar ermeed 91X % 400

ggq wd eifwad grEer X — 99

500 FoOsi % faQ oeRd W U | 50 FOUS( & AU SMEEAl Bl @ HY A
T QAT STEEA RN G BT & TS | AT SATCSDR! Bl SR SR T FOTIA
H SN B fT T | gUH qUn W ArEAT WET @ S qUr u e TS |

SUUE] WeAl & [0 ®oAl Bl geahl H SEsdsd e gaftedl sy |
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19 Following was the position of M/s. Mohan as on 31-3-2018 and 6
31-3-2019 :

Particulars 31-3-2018 31-3-2019

) )
CASN e 37,000 ......... 49,000
DIEDLOTS ...ttt et ee e 94,000 ...... 1,05,000
Bills ReCeIvabIes......cooovvivieeieeeiieiiiiieeeeee e 13,000 ......... 17,000
STOCK ittt 24,000 ......... 28,000
FUMNItULE ..o, 25,000 ......... 29,000
MACKINETY ...vviieiiiieiieeee e 68,000 ......... 79,000
CIEAItOTS ..ttt e e e e e e e e v e e 71,000 ......... 51,000
Bills Payable ........cccoiieiiiiiiiieecieeeeecee e 14,000 ......... 18,000
Outstanding Rent .......ccoeeviuiiiiiiiiiiiiieiiieeeeeeeeeeee e — e 5,000

During the year Mohan introduced I 50,000 as additional capital.
He withdrew ¥ 20,000 for his personal use.

Ascertain the profit for the year ended 31-3-2019.

ar. 31-3-2018 @ar 31-3-2019 & &, #@eq & Rafq = ye & &Y -

fom 31-3-2018  31-3-2019

) )
TG ettt 37,000 ......... 49,000
TIETT oottt 94,000 ......1,05,000
111> B < OO OO PO PO PEPRPOTRTRPRPOPRO 13,000 ......... 17,000
T .o 24,000 ......... 28,000
TITTEIT oottt 25,000 ......... 29,000
T T e 68,000 ......... 79,000
TITET oottt 71,000 ......... 51,000
BT T oot 14,000 ......... 18,000
BT BT oo, T 5,000

gy # #red 7 T 50,000 i ISt @ s | SEY oUW Al U % fag
T 20,000 &1 amexer fear |

ar. 31-3-2019 &I @99 T 99 & I @MW B AT BT |
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20 Beeta Ltd. invited applications for issuing 90,000 shares of ¥ 10 each 6
at a premium of ¥ 5 per share. The amount per share was payable as
follows :

On Application ¥ 3 per share
On Allotment ¥ 9 per share (including ¥ 5 premium)
On first and final call ¥ 3 per share

Applications for 1,50,000 shares were received. Applications for 30,000 shares
were rejected and the application money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. Excess money received with
applications from the applicants to whom shares were allotted on pro-rata
basis was adjusted towards sums due on allotment.

All calls were made and were duly received except the first and final call
on 900 shares allotted to Rukhsana. Her shares were forfeited.

Pass necessary journal entries for the above transactions in the books of the
company.

dier fafiee 3 T 10 9@ & 90,000 sistf & I 5 wiq sfer & wiftem 9 it
HE & AU ofded oMt feT | wfa ofer WM w1 YW e oyeR 9
HE AT -

e 9¥ I 3 wiq ofy
amaed X T 9 wfg ofor (X 5 Wifrw wfea)
g9 ud orfaq AT X I 3 ufa efar

1,50,000 3ishi % fog amees wra gy | 30,000 sish & U s & ® @
fear T qur Sded T A" HX A T | W STCED Bl STUTAE STER UX
3isll @1 afeied &Y foar war | 59 sidesl @l Sruiie SMuR X Sfell & e
fopar AT o1, Y ura Sffafed Sded T BT GHEISH ST WX oF AT A
H foar T | wEEEr {59 900 sfetf @ e feRar W o | wHH qen St
reFl bl YIAE ol fhar | 3@k sfell @l &0 &Y foran mr

STV WeAl & [0 ®A B gl # SNEsad e gaftedr ity |
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21 Singh and Sharma were partners in a firm sharing profits and losses in the 10

ratio of 1:1. On 31-3-2019 their Balance Sheet was as follows :

Balance Sheet of Singh and Sharma as on 31-3-2019

Liabilities Amount| Assets Amount
() )
Bills Payable 20,000| Bank 10,000
Creditors 30,000]| Bills receivable 14,000
General Reserve 10,000| Sundry Debtors 96,000
Capitals : Stock 40,000
Singh 1,50,000 Plant and Machinery 60,000
Sharma 1.50.000] 3,00,000| Land and Building 1,40,000
3,60,000 3,60,000

On the above date they admitted Goyal as a new partner for 1 share in

the profits on the following terms :

3

(i) Goyal will bring ¥ 80,000 as his capital and ¥ 20,000 for his share

of goodwill premium.

(ii)

will be depreciated by 10%.

(iii)
(iv)

Stock was to be appreciated by 20%.

Land and Building will be depreciated by 5% and plant and machinery

A provision of 5% was to be created on Sundry debtors for bad and
doubtful debts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the firm, on Goyal’s admission.

59/0SS/2-320-A |
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fie dur sMl e WH % WERR ¥ W 1:1 & ogud ¥ @H-gIiN Sied J |
ar. 31-3-2019 @ S9a Rufq faawor = g @ or

31-3-2019 # g AR s w1 Rafy e

Tqand wfdr ()| weafaar it (%)
g fqa 20,000| S 10,000
[URELES 30,000| e faer 14,000
qE= 99 10,000| faf=1 2= 96,000
oo ik 40,000
e 1,50,000 o= qur 9=l 60,000
gt 1.50.000| 3,00,000| 9fer qom wem 1,40,000

3,60,000 3,60,000

Suie foifr bl Sie @ § A b fg e @l ol W Ts T anEEi
ERIRINE

(i) W@ e geir % fag T 80,000 TUT wAfG WREH % SO WM % fau
T 20,000 @R |

(i) qfr T 9T W 5% TeaeTd T SR 9T A9 9 10% TeasE @man
SRAT |

(i) ®i® & e 20% Fer™r S |
(iv) faf= 39l WX sga qor d@feyg Fon & e 5% wauE feen SR |

i @dl, WEER & Yol @ a9 TEd % Y99 9 B e Rafq faaxw
TR BT |

OR | 3@
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X, Y and Z were partners in a firm sharing profits and losses in the ratio 10

of 7:2:1. On 31-12-2018 their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31-12-2018

Liabilities Amount| Assets Amount

®) ®)

Creditors 1,80,000| Bank 27,000

Outstanding Expenses 10,000| Stock 33,000
Profit and Loss Account 70,000| Debtors 70,000

Capitals : Less Provision

X 1,00,000 for bad debts 5.000 [ 65,000

Y 50,000 Investments 45,000

V4 40.000 | 1,90,000| Plant 80,000

Building 2,00,000

4,50,000 4,50,000

On the above date the firm was dissolved
(i) Stock was sold for ¥ 30,000 and debtors realized I 60,000
(ii) Investments were taken over by X for I 40,000.

(iii) Plant was sold at 20% depreciation and building realized I 40,000 less
than the book value.

(iv) Creditors and outstanding expenses were paid in full.
(v) Realization expenses were < 8,000.

Pass necessary journal entries for the above transactions in the books of the
firm.
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T, a5 qUT WS UH BH & 9EER J qur 7:2:1 & oguid § @rH-ei Sied
g | dn 31-12-2018 & Sae Rafq faawer 9 g o :

. 31-12-2018 & UEw, qE AW W H Rt e

LERI i (X)| wataat it )
[IREARS 1,80,000| S 27,000
e = 10,000 | =i 33,000
ATH—EI T 70,000| e 70,000
LI gIB-gad O H
T 1,00,000 T wraeme 5.000 | 65,000
ClH 50,000 forer 45,000
SES 40,000 | 1,90,000| Ga=r 80,000
CCE] 2,00,000
4,50,000 4,50,000

Sudred fafr & wH @1 fages & mar
(i) w=® & T 30,000 ¥ a1 dr wWart & T 60,000 W FW
(i) Frag wr 3 T 40,000 § & fow |
(i) "a= @ 20% % s 9T oG T q97 9o § gEd g 9 < 40,000

& U g4 |

(iv) Wel qor ofed =@l & IO AW fear |

(v) agar =g T 8,000 & |
Il @A, WEERl % YSl @ g7 §% @ qa iy |
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22 From the following Trial Balance of M/s. Ganga Traders as on 31-3-2019,
prepare Trading and Profit and Loss Account for the year ended 31-3-2019
and Balance Sheet as on that date.

M/s. Ganga Traders
Trial Balance as on 31-3-2019

Name of Account Debit Amount Credit Amount
(4 04

CaPIA] .. oo 7,32,000
Stock (1.4.2018) .cueiiiiiiiieeieeeeeeeeeeeee e 20,000 ...cooieiiiiiiieenns —
PUIrChases ..coovvveeeeeeeeeeeeeeeeeeeeee e 4,45,000 .....ccuuceeeeeeaanannnns —
Purchase RetUrns........ccccveeeiiieniiiieeiiiecciee e e 2,000
SALES ettt e e et e a e e, 8,65,000
SaleS REIUIM ..oovvviiiiiiiiiiiiieiiiieeeeeeeeeeeeeeeeeeeeeee e 3,000 ..o -
WAES ...ttt 30,000 ... -
Carriage Inward .........ccceeeeiiieiiiieeiiieeeeeeeee e 7,000 ..cccciiiiiiniiens —
Carriage Outward...........cccevveeeeiieeeiiieeeiiee e 14,000 ......ccccvieerrennee. —
SALATY .eeeiiiiei 40,000 ... -
Commission Paid .....ccooooeeiiiiie 3,000 ..o -
Commission Received ........cccoviiiriiiniiiniiiiiciiiciecieeeee e 2,000
DEbLOrS .o, 80,000 ....uueeeeieiiiiiiinianns -
CrEdILOrS ..ottt e 60,000
MAChINETY ...oviiiiiiieciiieeee et e 3,00,000 ......cccceeeeeeeennnnnn. -
Land and Building .........cccocoeiiiiiiiiniiiiiniieiiieeieee 7,00,000 .......cooviiiiinnnn.n. —
CaASN e 19,000 ..c...coviiaiinnne —
16,61,000 16,61,000

Additional Information :

(1) Stock on 31-3-2019 was I 66,000.

(2) Depreciate machinery @ 10% and Land and Building @ 5%.
(3) Create a provision of 5% on debtors for bad and doubtful debts.
(4) Outstanding wages were I 14,000

10
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31 Wi, 2019 & #. W 329 &% 79 a@ue & a1 31-3-2019 & g9 ¢ au
% U MR qar TY-814 @rar qor S| fafy &1 Rufa faawor o ke -

¥ W o
ar. 31-3-2019 = q@w
gl & ™ Tm i (%) s i (%)
B0 e e 7.32,000
TIB (1.4.2018) cvereeeeeeeeeeeeeeeeeeee e eeseee e eeeseee e eee 20,000 +.eeeeeeeeeeeeens -
[ 232 IO U OO U U PUUPPI 4,45,000 ..., -
BT ATTET oo e e —eeeeee— 2,000
O e e 8.65,000
fIRT aTTEY o 3,000 ..., -
TG ..o, 30,000 ....ooveeerreerreenes -
SITAD TSt etvieiineeiierinerieerineereeersnersenersnersnneesnersnnersnns 7,000 ..o, -
TTTAD TS eevveivineiineeiierineetieerineeriersneerinersneesenessnesssnsees 14,000 ..., -
T oot 40,000 ..cuiieeeeeeeeiiieee. -
BHITT AT Lottt e 3,000 . —~
BHIITT TTIT ettt —erreeee——— 2,000
TRTT oottt ettt ettt 80,000 ..o, —~
TITTGTT e et e 60,000
AT et 3,00,000 ....cccvieeeeiiieeenns —
I TIT HTT v 7,00,000 .......overreerreennn. -
B - SO P PR URUP PPN 19,000 ..., -

16,61,000 16,61,000

(1) 1. 31-3-2019 &1 T 66,000 &1 =ik a1 |

(2) ¥IEU W 10% & X § qOT 9 T HaT W 5% B N ¥ T8
T E

(3) W9ERl WX TEd quT dfey moi & fT 5% @1 yEuE & T
4) Gﬁﬁqagil T 14,000 & |
OR | 3
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Following is the Receipts and Payments Account of Royal Club for the 10
year ended 31-3-2019.

Royal Club
Receipts and Payments Account for the year ended 31-3-2019

Receipts Amount | Payments Amount
®) )
To balance b/d By Honorarium 27,000
Cash 8,000 | By Music Instruments
Bank 37,000| (purchased on 1-4-2018) 51,500
To Subscriptions 70,000 | By Wages 20,000
To Locker Rent 3,500 [ By Electricity Bill 10,500
To Donations 20,000 | By Rent 12,000
To Sales of Old By Music Show Expenses 68,500
Newspapers 1,000 | By Refreshments 4,500
To Entrance Fee 7,000 [ By Balance c/d
To Income from Cash 10,000
Music Show 70,000 Bank 12,500
2,16,500 2,16,500

Additional Information :

(i) On 1-4-2018 club had musical instruments of I 2,00,000. Outstanding
subscriptions were I 8,000 and subscriptions received in advance were
< 10,000.

(i) Outstanding subscriptions on 31-3-2019 were ¥ 5,000 and advance
subscriptions were I 3,000.

ii1) Depreciation was provided on musical instruments 10% p.a.
(iii) Dep p p

Prepare Income and Expenditure Account of the club for the year ended
31-3-2019 and its Balance Sheet as on 31-3-2019.
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ar. 31-3-2019 & @< 3T a9 % fAU JEA A9 B UG qOUT IAE @i
frafafaa ® -

KGO

. 31-3-2019 & wWia a0 A= @

Ll e it ()| yam it (%)
Y SN T : AT 27,000
BRI 8,000| &g =1 (1-4-2018 @& %) 51,500
3% 37,000 w/g 20,000
=3l 70,000| foser foa 10,500
GIETERCIRI 3,500] feperan 12,000
T 20,000| g s =g 68,500
WH FAER U= & foshd 1,000| Serar= 4,500

AT 7,000 99 S W U :
Mg o ¥ o 70,000 e 10,000
CED 12,500
2,16,500 2,16,500

Ffaied ga ¢

(i) 1-4-2018 & F@9 & 9@ T 2,00,000 & g = & | oreq a=T1 < 8,000
qar gded a=1 T 10,000 o1 |

(i) @ 31-3-2019 & e@@ a=1 % 5,000 qum geed @=T1 < 3,000 41 |
(ili) @ I W 10% oI qed & @& ™|

ar. 31-3-2019 & g9 g 99 &% Q0 o@a &1 oM d°1 99 @Al AR iy
qar a1 31-3-2019 & Rufq faewor qar @ik |
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SECTION - B

g —
OPTION -1
e - 1

(Analysis of Financial Statements)

(i faont @1 fagewo)

23 List any two items that are shown under the heading ‘Current Liabilities” 1

in the Balance Sheet of a Company.

el wAl & Rafd faeRor 9 ‘a9 g’ ofive & ofid 39 M aral
foel a1 W&l @ gEr A |

24 Explain briefly any two purposes of financial statements analysis. 3

feria foqeror fasdwor & {6l & Sgeal & daw o wwasy |

25 Explain the meaning of financial ratio by giving an example. 5
Describe any two advantages of ratio analysis.

SETEX Y foia o uid @ ot HeEy | ST U fasaww % fRel &
@l B U BT |

26 From the following information obtained from the Balance Sheet of 5

7ZX Ltd. as on 31-3-2019 calculate (a) Quick Ratio and (b) Debt-Equity Ratio.
Share capital ¥ 2,40,000; Cash at Bank ¥ 40,000; Fixed Assets ¥ 2,70,000;
9% Debentures I 2,00,000; Debtors T 25,000; Stock T 15,000; General
Reserve T 75,000; Profit and Loss Account I 17,000 and Current Liabilities
< 60,000.

ar. 31-3-2019 &1 3= waw fates & Rufa faexor & wra 3 g@=n 9 (%) axaan
U T (@) FO—GHAA S DI TOET DT

atst guir ¥ 2,40,000; s & 18 T 40,000; Tt gwafaat T 2,70,000; 9% Foma=
T 2,00,000; 39e® T 25,000; wiw T 15,000; gmm=a g T 75,000; ArH—e1
grar % 17,000 den =9 @@ % 60,000.
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27 From the following Balance Sheets of P. Ltd. as on 31-3-2019 and

31-3-2018 prepare Cash Flow Statement.

Balance Sheet of P. Ltd.

as on 31-3-2019

Particulars Note 31-3-2019
No. )
I Equity and Liabilities :
1 Shareholder’s Funds :
(@) Share Capital .....c.ccoocvveeeiiieeiieecieeeeeeeeee, 5,00,000
(b) Reserve and Surplus .......cccecceveeviiiinnieennnen. 1....1,00,000
2 Non-Current Liabilities :
Long Term Borrowings........cc.cccceveeveerivenuennnenee 2....2,50,000
3 Current Liabilities :
Trade Payables .......cccoovveviiiieiiiieiiecceeeeeeeee e, 1,50,000
Total 10,00,000
II  Assets
1 Non current Assets :
(a) Fixed Assets :
(1) Tan@ible .....ccccveevviiiiniiiiiiiiiieeeeeeee, 3....4,00,000
(11) Intangible .......ccoooeiiriiiiiiiiiiiiiieee, 4o -
2 Current Assets :
(a) Trade Receivables ........ccccocoviieieiiiiieeeciieeeee, 2,00,000
(b)  INVENLOTIES ..eeeeeeiiieeeeeiieee e e 2,90,000
(c) Cash and Cash Equivalents ........ccccccceevruveeennnnn. 1,10,000
Total 10,00,000
Notes to Accounts :
Note Particulars 31-3-2019
No. )
1 Reserves and Surplus :
(Surplus i.e. Balance in the statement of
Profit and LOSS) .ccccveieeeeiiieeceeeeeeeee e, 1,00,000
1,00,000
2 Long Term Borrowings :

10% Debentures........ceeeeeeeeeeeeeieeeeeeeeeeeens

3 Tangible Assets :
Land

4 Intangible Assets :
Goodwill

Additional Information :
< 1,00,000, 10% Debentures
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2,50,000

4,00,000

were issued on 31-3-2019.

2,50,000 ....

4,00,000 ....

31-3-2018
®)

1,10,000
8,20,000

8,20,000

31-3-2018
®)

1,50,000
1,50,000

3,00,000
3,00,000



ar. 31-3-2019 qar 31-3-2018 @ 4. foftes & = Rufd fqexol @ Uws vaE

faetor I &t |
ar. 31-3-2019 & 0. fafre = Rafa fEwo
T M 9. 31-3-2019 31-3-2018
) )
I WAl T Al
1 Sfgrara MREr -
(3) BT G oo, 5,00,000..... 5,00,000
(@) T TH SR v 1....1,00,000........ 60,000
2 A A
BTHBIATT Tt e e 2....2,50,000..... 1,50,000
3 9N AW
FTUTTID T eveeeeeeeeee e e e e e e e e e e e e e e e e eeeeas 1,50,000..... 1,10,000
Fd 10,00,000 8,20,000
I wfeefaar
1 o« auar
(37) = qfestaar -
(1) T oo, 3....4,00,000..... 3,00,000
() SR oo Ao, — 10,000
2 g et
(31) BATAID TR oo 2,00,000..... 2.50,000
@) B (L) oo, 2,90,000..... 2,10,000
(@) DS TE ABS T ovovorerererererereeenererennnnns 1,10,000........ 50,000
Fd 10,00,000 8,20,000
||l & AEed
e oo 31-3-2019 31-3-2018
q ) )
1 T W@ A
(anTfrerr — ATH—T RO BT W) v, 1,00,000 ....... 60,000
1,00,000 60,000
2 CECAR L e
TO% FBOTT e 2,50,000 .... 1,50,000

2,50,000 1,50,000

BT e, 4,00,000 ... 3,00,000
4,00,000  3,00,000

SfaRad g ¢
< 1,00,000, 10% 09l @1 FREE dr 31-3-2019 @ feear T@m |

59/0SS/2-320-A | 23 E‘% [ Contd...



23

24

25

26

27

OPTION - 11
(ECT I | |

(Application of Computers in Financial Accounting)

(FIX # T @@ § 9am)

What is meant by ‘Element’ of spread sheet ? 1
Weefie & ‘a@ & R’ oA T 7

Give the meaning of ‘Conditional Formatting’. 3
e @A w1 g A |
Briefly describe the use of ‘Excel’ for preparation of chart. 5

qE B TR B b Y TR b STANT B Had H qUA BHIg |

Explain briefly the main components of 'MS Access'. 5
TAE THRE % @ Ul B G ¥ wHERET |
Briefly describe the basic elements used in payroll calculations. 6

FA IqT A (@) A F SwE Ry 9 AW e d @ &
"aq § v iy |
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