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ML.A. (Previous) Term End Examination, 2021-22
ECONOMICS (Paper-I)

(Micro Economic Analysis)

Time : 3 hours] [Maximum Marks : 100
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Note : Answer any five questions. All questions carry equal marks.
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Explain the various degrees of ““Price Elasticity of Demand” and discuss main methods
used to measure the Elasticity of Demand.
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What is Indifference Curve ? Explain the characteristics of indifference curve with diagram.
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Explain the internal and external economies of large scale production.
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What do you understand by ‘““Returns to Scale” ? Explain the different types of Returns to
Scale.
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Explain short-run and long-run equilibrium of firm under perfect competition.
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Discuss oligopoly and explain price deter- mination under price leadership.
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Critically examine the marginal productivity theory of distribution.
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Discuss the Modern theory of Rent. How does it differ from the Ricardian Theory of Rent ?
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Evaluate critically the concept of “Social Welfare Function.”
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Write short notes on any two of the following :—
Pigvevian Welfare Economics

(i1) Relation between Average Cost and Marginal Cost.
(i11) Partial and General Equilibrium.



