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1. (a) Fill in the blanks with appropriate worq : 1x4=4
Toge W9 Al O3 o7 4 8

() In the absence of Partnership Deed, a Partner who advances
money to the firm beyond the amount of his/her capital is entitled
to get interest thereon at the rate of % per annum as per
Partnership Act, 1932.

SRAIS! B wiikied, 9om SAmIcE (967 iR O RRE wfeRe et
SRS 2fSVRTT SPREE O eo® SRAMS! WiEH, 35937 W I
% T 7o AR |

(i) The members of a Partnership business are collectively known as

G THRMIS] TR AP (el i ARbe |

() The amount due to the retiring partner is transferred to his/her

Account in case it is not paid immediately.

SRR S EE T 4 T Sl (ods s Ml Wmm (eraE

& AR (od 2pieltar gmRRe = =)
(iv) In case of fixed capital, a partner’s Capital Account always shows
a. .. balance.
BN T (A, G SRS SEE ZpiA I g8 (7431
(b) Choose the correct alternative : 1x2=2
w5 Teq JH 1 ¢

(i) Financial Statements of a company include :

GOl @ [iew Ryferes aiws wese (g o
(1) Balance Sheet

Tgeiq
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(2) Profit and loss Account
TSI o1
(3) Cash flow Statement

TV 9 29 Ao

(4) All of the above

SR (AIBE (F2 |
(ii) Profit and Loss Account is also known as statement.
S (HAIFH Bosi AfsE@v= et o=t T17 |
lc) State whether the following statements are true or false : - 1x2=2

o AR (PIE W o oeE &2 g

(i) Interest on Partners’ Capital is debited to Partners’ Capital

Account.

SRAMIE TeES ST Tl T8 SiAmiee Tore febioie (ks a1 5T |

(i) Debenture holders are creditors of the Company.

AT AT (@l 2ANGvE |

—. State-the meaning of Not-for-Profit Organization. ' 2

e-icwdl Afowiem oief & |

Cad

A and B are partners sharing profits in the ratio 3 : 2. C is admitted as a new
partner for 1/5th share in the future profits. Calculate the new profit

sharing ratio. ¥ 2

A TI% B WA TEA 3 1 2 SFAT #S B4 (| SRes @es 1/5 ot e v6w
C-7 g TAMIS fepiel Wyl fel 2'e7 | Sfmres #ife T Siits T 31|
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1. (a) Fill in the blanks with appropriate word : 1x4=4
THYS *FCE AR I ST 9 2

() In the absence of Partnership Deed, a Partner who advances
money to the firm beyond the amount of his/her capital is entitled
to get interest thereon at the rate of % per annum as per
Partnership Act, 1932.

AWM e ke, goW S (969 TEeE iR RRE wfeRe @i
WIS AV SoRpR O eos STV &, Se03F Ao WH
% RE IO R |

(@) The members of a Partnership business are collectively known as

G IMIRT GPRE FAopes] CTLSIE i AAfRbe |

(i) The amount due to the retiring partner is transferred to his/her

Account in case it is not paid immediately.

PRSI A MR o T wemie (08T S e w2a comaE

Te RN (odq fRulviteT geRe ==t 23|
(iv) In case of fixed capital, a partner’s Capital Account always shows
a_____  balance.
A [ (RIS, GG AR o (Z5ie TR T7E (WY |
(b) Choose the correct alternative : 1x2=2
uR Ted e w4 ¢

() Financial Statements of a company include :

ol (@I Rifen Ryfewiem Tiere swge 7 =i ¢
(1) Balance Sheet

Tgaeiq
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(2) Profit and loss Account

S-EARTEH 25!

(3) Cash flow Statement

T 49 2[Es Aferme

(4) All of the above

@7T (SNHE, (e |
(i) Profit and Loss Account is also known as statement.
S (FITH oo Al I &=t T |
(c) State whether the following statements are true or false : 1x2=2

o] A (RE WE (o Sem ol g

(i) Interest on Partners’ Capital is debited to Partners’ Capital

Account.

SR Jo4T 85TS Wl 77O SRAMEE o 2piere (ofit o9 =1 |

(i) Debenture holders are creditors of the Company.

Y THETT FFS (A G oANSmiF |

2. State-the meaning of Not-for-Profit Organization. : 2

Fe-IceNal fewig wie Bl |

3. A and B are partners sharing profits in the ratio 3 : 2. C is admitted as a new
partner for 1/5th share in the future profits. Calculate the new profit

sharing ratio. : 2

A 9% B SWME 7O 31 2 SHiCS S Io7 B | SRR #ied 1/5 S TR vee
C-% g SAIMiY f2oitet Wyfe il 277 | SRares sife 3% Sigsiie e <1
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Mention any two distinctions between shares and debentures. 2

SREAG I AT WS A R 76! N SrEr 79

A Ltd. forfeited 500 shares of ¥ 10/- each, 2 8/- paid, for non-payment of
final call of ¥2/- each.

Give journal entry of forfeiture of share. 2

A Ltd.-4 8/- T3t SR 500 29 10/- TRl Siel=q pois o/ 2/- Tl S
(ST FiSee Meed =@ | T 4R qemd w9697 esise 59|

A and B are partners in a firm sharing profits in the ratio of 3:2. Their
capitals as on April, 1, 2014 were %2,00,000/- and < 1,80,000/-
respectively. On October 1, 2014, A introduced an additional capital of
% 50,000- and on January, 1, 2015, B introduced 2 70,000/-. Interest on
capital is allowed at 10% p.a. Calculate interest on capital for both the

3

partners for the year ending March, 31, 2015. 2

A B 3 : 2 SEFICS 5T 54 TR <ol DI ST | afeRt 1, 2014 it (odE==

—

. eE offesiel wnifee @ 2,00,000/- Bl Bl 1,80,000/- 5 | SfoRe wom 5o

SCIRT 1, 2014 IR A 50,000/ - 51 Wi SR 1, 2015 SR B 70,000/ 5=
ASORTET ST fCal | 4T @91 % T2 10% 203 g 791 =71 W6 31, 2015 =
STl TGN A TS AR T4 87T e R <41 |

Explain any three objectives of preparing a Cash Flow statement. 1+ =

5l 2T S @ 2Fe TN R fofs Sl Bt |

26T ACOU [4]



OR / 7z3t

- From the following details, calculate Current Ratio and Liquid Ratio : 3

weTs Tl O 231 BleTe SReire oI oFe Seire e 3 ¢

Machinery 1,00,000/-
TFNfS

8% Debenture 80,000/ -
8% d7lg

Bank Overdraft 20,000/ -
SRS R

Sundry Creditors 76,000/ -
R stheamis

Prepaid Expenses 4,000/ -
G 4ne 4G

Stock 80,000/-
e 74l

Sundry Debtors 1,00,000/-
Ry o=mis

8. Mention any three items that can be shown under the heading “Reserves &

Surplus” in a company’s Balance Sheet. , 1x3=3

@l ©qe7@s “Reserves & Surplus” e 4@ =il Riceiear folo) K S
41 |
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OR / 723!

Give three objectives of financial statement analysis. 1x3=8

ety adform Rusww oM S Srad <= |

9. What is meant by Comparative Statements ? What do they show ?

1+2=3
e Ao 5 2 mi‘@t% & oreame
OR / TZAr
Explain the Capitalization method of valuation of Goodwill. 3

FAE EORAT JELA I AGSCB] TR 1 |

10. Mention any three distinctions between Fund-based Accounting and Non-

fund based Acqounting. 1x3=3

“ffer-fefes fpiorme oI s-ife-fofes feplermcr e et e fERo) Al S <1 |
OR / 721

Mention three features of a non-trading organisation. 1x3=3

G SRS Afeva A0 AR S < |

11. Mention any three limitations of Financial Statements. 1x3=3

ffen aifemm Rz s Smaael S < |

12. From the following Receipts and Payments Account for the year ended 31st
December, 2015 and other details of the Sankardev Club, prepare an
Income and Expenditure Account for the year ended 315t December, 2015 :

S

31 TSR, 2015 ©ifRre S@sial %G9 Al@ wae @l Sankardev Club-3 &l % 25
f2B1t oI ORIy WU 241 31 fore, 2015 SIS sl 2B A SIF-7H ol g
40 2
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Recepits and Payments Account
Tl S 476 =Boio

Recepits (&) ®) Payments (435) (®
Cash in hand on 1.1.15 12,000 | Salaries 14,000
1.1.15 wifRe 2o & 799 4 ]

Subscriptions : Honourarium 3,000
<9 ¢ et
2014=900 Travelling Expenses 2,000
2015=20,000 EEREIGH
2016=2,000 22,900 Sports Expenses 5,000
Sale of Newspapers 100 | C¥eTN 4D
e Tl [ Investments 10,000
Life Membership Fees 5,000 | Rcm
OGRS AW AGE Construction of Buildings 7,000
: T e
Donation 6,000
W Rent 2,000
25|
Donation for Buildings 8,000
Scholarship 1,000
Oiq QIS Wi
Gl
e R e ool o s 13,200

S
T 31-12-15 @S
Maintenance Grant 3,000 TG 4T TG &

SERIS @ TGS
57,200 57,200

Additional Information :

Teae 92 3

(i) Outstanding Subscription ¥ 2,500/ -

AT IS

(i) Outstanding Salaries ¥ 1,000/-

el ey

26T ACOU
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(i) Subscription for 2015 T 400/- received in 2014.
2015 b 98 400/- Bl 2014 5T (AR =T

OR / 7zt
Mention any five distinctions between Receipts and Payments Account and
Income and Expenditure Account. : 5

S [ O Al A6 New R 256! iy S o |

13. From the following details, calculate cash from Investing and Financing

Activities : 5
TS Rl SRR #Aa RFTRIe wis Rerisie e o[ 9o w09 darg Fe 9 o
Particulars (R0 T 142014 31-3-2015
' ® )

Machinery at Cost 60,000 75,000
LTS IFAITS
Accumulated Depreciation 15,000 18,000
Capital 45,000 52,500
ST
Bank Loan 15,000 —
R e

During the year, machinery costing ¥ 15,000/- was sold at a loss of 3 3,000.
Depreciation on machinery charges during the year amounted to ¥ 9,000.

TR AT, 15,000/~ 56 FEEIR T2#if® 3,000/ 5 GTeoMe Be 41 24 O
TS @ole TR A 9,000/~ T3 SR 41 o= 2 |

OR / 725!

Explain any five advantages of Cash Flow Statement. 1x5

VWL A2 AT Rmzr 56! AR =T |

1}
J1

14. From the following details, calculate Gross Profit and Sales - 2Yex2=5
oot il SATRITT 1 Yo S Wi Riap Fofy =1 2
Average Stock =3 60,000/-
T N Ay

26T ACOU [8]
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Stock Turnover Ratio= 6 times

TGS A TG TS
Selling Price is 20% abovel cost
R Toemets 20% eoive |
OR / 51231
Name any five ratios used for analysing the liquidity position of a Firm.
. 1x5=5
ammwwﬁmﬂwm‘ﬂwwm Rz 255 S7ite forai |

Partha, Pranoy and Prasanna are partners sharing profits and losses in the
ratioof 3:2: 1. On 3]st March, 2015, their Balance Sheet stood as follows :

2%, 2 T 2 3:2: 1 SRS S I (IR 75 TR <5 2t AT | 31
6, 2015 SR (oS Tgevig wore e e ¢

Liabilities ((w) €3) Assets (Fif@) ®
Capitals : Buildings 90,000
T ¢ S0

fﬁ if‘fha 2000y - Plant & Machinery 86,000
Pranoy : 60,000/- sl Bl U
oz Inventory 20,000
Prasanna : 50,000/- 1,90,000 S[ers e
e Debtors 31,000
General Reserve 24,000 RG]
T Bank 5,000
Sundry Creditors 48,000 (€
Ry Aemmm
2,62,000 2,62,000

Pranoy retires on that date under the following terms :
& ©IR¥S Pronoy wee WAl 5$I0e wrpR a5 1 ¢

() The Goodwill of the firm is valued at 3 36,000/~ .
91 FFN 36,000/~ To® SemRE 54t =7 |
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(1) Plant and Machinery is to be depreciated by'10%.
T I AT ST o4l 10% JF Y 40 T |

() Inventory and Buildings are to be appreciated by 20% and 10%

respectively.
TGS 74 BF KT FoT FAFE 20% T 10% @ I w1 =

(@]

Give necessry journal entries in the books of the firm.

SO 92Ie TR Sicm kE @
OR / 7z

Explain the procedure of forfeiture of shares. S

SR*PIEd AT FAF 2Amie GG F4 |

16. Anupam, Binoy and Chandan were partners in a firm sharing profits in the
ratio of 2:3:5. On 318t March, 2014, their Balance Sheet was as follows :

SRS, TR % 5 21 3 2 5 SIS #1757 IR b1 SRt effedim St S |
31 b, 2014 wiffvs (odEs Biora wee WaR wE wifee ¢

Balance Sheet (%%‘Pi@)

Liabilities (c@) @ Assets (71f8) , ®)
Capital : Cash at Bank 16,000
T 2 @F© 4 A5 &

Anupam = 60,000/~ Debtors 30,000

Skl ol

Binoy = 50,000/ -

aEl Bills Receivable 8,000

Chandan = 30,000/- 1,40,000 | “REETRI &el

b Stock 20,000
Reserves 12,000 qGS Ay
?ﬁf Furniture 60,000
Creditors 20,000 | R
AN Machinery 40,000
Bills Payable 2,000 | @S -

CEGERIRIREG
TOTAL |1,74,000 TOTAL |1,74,000

26T ACOU
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Anupam died on 1st October, 2014. It was agreed between his executors and

the remaining partners that :

1 S3RA, 2014 @ifftd Anupam-d J9f 28 | (999 TeARTR] S SRAT S H1
e e 27 (T ¢

(i) Goodwill will be valued at 3 years purchase of the average profits of the
last four years which were :

TR 3 Kol pifK T219 91% AT 3 T2 @R 85I RS =9 =11 Rio BN I

e @l 49919 ¢
Year /o« Profit/sle
)
2010-11 30,000/ -
2011-12 40,000/ -
2012-13 40,000/-
2013-14 40,000/ -

(i) Machinery and Furniture be valued at ¥ 36,000/- and <= 56.000/-
respectively.

oIS % SRS T TA@E 36,000/ - G WiE 56,000/~ 55 TR << 24|

(iii) Profit for the year 2014-15 be taken as having accrued at the same rate
as that of the previous year.

2014-15 5 o1ie [5fe Iaq TEEe 29 61 & @Rl

iv) Interest on capital be provided at 10% p.a.
YEIR @PT O qB[ WeFl 10% ¥« 29|

(v) The amount due to Anupam shall be transferred to his Executors’ Loan

Account.

Anupam-3 e FRE (ods Teafieia 44 Boivite ZHes <4 29

(@)}

Prepare Anupam’s Capital Account as on the date of his death.

Anupam- Y99 Oiff¥e (98T T =5 dge 4 |

26T ACOU [l Contd.



OR /72

What are the causes of retirement of a Partner from a Partnership firm (Any
five causes) 1x5=5

SRAIR AGDI 71 < WA SR EIR TR [ f (A7 il S ) |

17. R, M and H were in partnership sharing profits and losses in the ratio of
8 : 5: 3 respectively. The firm’s balance sheet as on 315t March, 2015 was as
under :

R, M Ol H 8:5: 3 S5{[0® &€ SIF (FARTEI Io4 T bl SR WIR] 2w sieh e
wifesT| 31 Wb, 2015 Siffdw (o Taerg wae e v wifes ¢

Balance Sheet

(Treria)
Liabilities ((4=1) () Assets (F7f@) ®)
Capital : Current Account :
ETE 8 ‘ IGICRER G

R= 5,000/- R=0.195/-

M =2,000/- M=1,733/-

H=1,000/- 8,000 H=1,520/- 5,448
Sundry Creditors 2955 Machinery 1,050
T ~eaints TN
Bank Loan 5,500 Stock 6,059
(R A9 S 2feff

Sundry Debtors 3,972
[RISE RO
Cash 324
9N el
16,453 | [ 16,453
26T ACOU [121]



It was resolved to dissolve the -partnership as on that date. The assets were

realised as follows :

Ce wiffe AfSwia SeEm SN Praie @Rl 26 Tiler wete e wE Smiiige
'Ef"\ 8 ‘
Machinery 2 600/-
TEAlfe

Stock 2 5,230/-
AGS ey

Sundry Debtors T 3,558/
Ry (vemig :

Prepare Realisation Account. S

T [2oiel ege 54 |

OR / 733

What do you mean by dissolution of a Partnership ? State three grounds for

dissolution of Partnership. 2+3=95

SRA WIS AR IR & 3ot e wdimia AAfenien oo silfzie T ==

18. Give the new format of the Balance Sheet of a Company (main headings only)

as per the requirements of revised Schedule-VI of the Companies Act, 1956.

Ul

1956 5 (@Il SN2 2ReAE® Sifeil-VI Sepild G2 (SIS ©5e2ias <o SIiab]
(@<= 4 FrolpmR) S 41|

OR /23!

How would you compute the amount due to a deceased Partner’s Executor ?
5

o O AT TERIEHINIE AR 5 @EE FaE a2

26T ACOU [13] Contd.



19. Following is the Trial Balance of SUDIP and PRADIP as on 315t March, 2015 -
318t March, 2015 IR Jrl=l ik &7 Tge Semsia wee WaE v oifte

Dr. Cr.
Particulars €3] . Particulars ®)
(R==eD) (F=ed)
Plant and Machinery 35,000 Capital Accounts :
£ i Sudip -50,000
Freight on Sales 2,140 Tt :
TP sifsqzs <=p Pradip-30,000 80,000
Buildings 69,000 2fitlel
B e = : Trading Account
G i 00
ﬂqﬁg i ’ Y e il
Sundry Debtors 48,200 — Gross Profit 85,700
faRx ommi — ) ol
Bad debt 1,400 :
W% 24 Creditors . 44,560
Cash at Bank 5,620 RICBIGE
SRS EIR0 QIR Bank Loan 21,000
Investments 10,000 o el
RG] b
Cash in hand 170 Commission 4,420
o0 AF q9M 4= s
Salaries 28,850 :
yEre Outstanding Freight 200
Stock 10,000 TG SRl ¥
20 il Provision for doubtful debt 1,000
General Expenses 5,500 !
Sl < - TR W e
Drawings : Bills Payable 7,000
Hhal el e
Sudip = 5,000 :
Sy
Pradip = 3,000 8,000
Gl
2,43,880 | 2,483,880

26T ACOU [14]



Prepare the Profit & Loss Account and the Profit & Loss Appropriation Account
of the firm for the year ended 315t March, 2015 and a Balance sheet as on
that date after taking into consideration the following additional information:-

8

,--.

<D

T 3l Siclhe oz Rl $R 31 WE 2015 wiffls S@e ImR AR A

Tl 259 TS AS-(ENbI CARIGH f2blsl WiE T ©iNds dfevianR weevd 9Ee

)

)

4 2

(i) Depreciate Plant & Machinery @ 10% p.a.
" 10% 2R T i G ¢rFs SHHY & |
(iij) Prepaid Publicity ¥ 500/-
SIS ee Reaei <415
(1) Outstanding Salaries T 1,150/-
GATE M)
(iv) Provide for doubtful debt @ 5% on Sundry Debtors
Rien amEs €99 5% 2@ SHEEIR A4 e eRge 72 [

(v} Partners will get interest on capital @ 5% p.a.

SAMTIRE T2 5% 2E AR @98 79 A |

20. Assam Tea Limited has an authorised capital of ¥ 10,00,000 [~ divided into
2 100,000 equity shares of 310/- each. The directors decided to issue
50,000 shares to the public at a premium of 10% payable as follows :
5PN B = ?aqwf%mmw 10,00,000/- Bl & #fexd 10/- B =9
1.00,000 = 2220 SReslge il 73 (2feet | TR 50,0008 SmiE 10%
HERES S5 =E o= o % e ¢
On Application ¥ 3/-
On Allotment (including premium) 3 Sf -
ToH T (SRS )
and the balance on 1St and final call,
Ui AR 295 = DUIT o[ |

26T ACOU
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21

The company received applications for 60,000 shares. The directors decided
to reject the excess applications and the money therecon was refunded. All

the shares were duly subscribed for, called up and paid up.

" Give journal entries and prepare a Cash Book in the books of the Company.

8 '

ARG 60,000 SIR*F SRR 2117 | Fe[TE IR0 SO [G S AL Wl FCI SF OF
AE SR T e Tiew | ook <91 = O GRIRIE 2l 2|

@R 2o Giwl 4RE T o @R 92 e 4|

OR / 735
Write short notes on : ; 2x4=8
53 (GBI Tl 8
(a) Call in Arrear
] wera) el
(b) Calls in Advance
S GINRUECTRC

(c) Preference Share

SEfieRTe S

(d) Right share
P AT oG

Tata Motors Ltd. invited applications for the issue of 3,000, 10% debentures
of ¥ 100/- each at a discount of 10% payable ¥ 30/- on application,
Z 30/- on allotment (after deducting discount) and the balance on first and
final call. All the debentures were subscribed and the debenture money was
duly called and paid up.

Give journal entries and show how Debentures Account will be shown in the

Balance Sheet of the Company. 8

26T ACOU [16]



551 W69 BfNGG-a 3,0005 100/- 5FRI 10% =eAas e SEw KOG | 4@z 10%
fTﬁ%[WQ’&ﬂeWWSO/ B<hl, SIEGA 4Id 30/ - 5B (UG A R Hiwe)
=i ) SRS AR 22N S PO SRS SR ¢ w5 | SGREE Aelsias A S
=7 % AT A TR e B ARSI 1 2l =2 | )

=l 2R Tl S @TE TEeriae dAETIE (R 49 (T39I S (TRl |
OR / %3l

“v= the accounting entries for issue of debentures under different situations

with imaginary figures. (Any four situations) 2x4=8
SIE Tres S5 9 Aelelad Bois T AR S TR SEeE (e | (Riceie

=
Rieq Fimze
e

- T
F e

>
SIfR0) ARz oS

22. A and B are two partners sharing profits and losses in the ratio of 3 : 2. Their
Balance Sheet as on 315t March, 2015 was as follows :

A TF B 3:2 THITS A% S GERHH B4 T qe SAmE | 31 Wb, 2015 Wit

ceSEed Bgesiy e AR wiE e 8
Liabilities (G7) ® . Assets (FifQ) ®)
Capital : Land and Buildings 30,000
RLiEE - ol SIS S
A= Plant & Machinery 20,000
B=25000 55,0
S0 S| I TS
General Reseswe 5,000 ’
= Furniture 10,000
Al ==
: IPEIS]
Sudnry Credstoss 15,000 :
3 ’ 0
SR R Stock 5,000
TGS AU
Debtors 8,000
=TS
Cash in hand 2,000
Z6® AFl F6 4l
75,000 75,000
26T ACOU | 17
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On 01-4-2015, C was admitted as a new partner for 1/4th share in the

future profits on the following conditions :

01-4-2015 SIS, weTe {72l 56 AATT SIis SRATS e 1/4 41 AE C-F & 79
oA febledl e el 2 ¢

(i) C will bring 2 20,000/- as Capital and % 6,000 as premium for goodwill.

C-G 34 f25itAl 20,000/ - 51 S 5= zﬂm 6,000/~ B8l SR |

(1) The Land and Buildings will be revalued at 2 35,000/-

Bl O B 35,000/ - TS ofTeniad T4 291

(i) Plant and Machinery and Furniture will be depreciated by 5% and 10%

respectively.

TG T TGN €7NE 5% AT HART ST 10% TS SR 4\ T4 |

(iv) Stock will be reduced by ¥ 2,000/-

TGoAd BT 2,000/~ 5 g 9 T |

Give journal entries and prepare the Balance Sheet of the firm after C’s

admission. : 6+2=8

Gicw 2f&f@ e o c1 s fige afeoma Syer ows <= |

26T ACOU : [18]






