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H-5121

M.A. (Semester-IT) Examination, 2022
ECONOMICS
[ Paper : First |
( Micro Economics-I1)
Time Allowed : Three Hours
Maximum Marks : 70

Minimum Passing Marks : 25

Note : This question paper is divided into four sections. Attempt

questions from all four sections as per direction.

Distribution of marks is given in each section.
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SECTION-A /| Eus-H

( Objective Type Questions )

( o ue 7 )

Note : Attempt all questions. Each question carries 1 mark.
[10x1=10]

U B BT HINTT TAE U9 1 3iF B

1. According to , the rent is an excess which is

received by the superior land over the marginal land.

...... % HFAR T TH A &, N I 9 &
HH= 9 & SR I B B

2. The theory of distribution is also called the demand

and supply theory of distribution.

T @1 ... R & faaer &1 A1 qn it @

Rrer +ft %& S Bl
3. The product termination theorem Euler's Theorem was
named after Leonhard Euler a from
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The Marxian theory of Income distribution is based on

the theory of value.

e 1 ST T 1 s g @ L R W
R B

has propounded the impossibility theorem.

In the _ sector, economic decisions are taken

according to the market mechanism.

...... B 7 R O & FAFAN ARiE ol fow s

A public good is one whose cost does not increase

with the increase in number of consumers.

I 9% 98 & e ... ara § Iusiieel @
e # gie & | gha T8 e Rl

Adam Smith has termed value as natural value.

ued g A oL I & THaH I W G A B

Economics is concerned with welfare.
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10.

Note :

Market price is the price that is actually in the

market at a particular point of time.
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SECTION-B / @vs-§
( Very Short Answer Type Questions )
(sfy @g Sola uw)

Attempt any five questions. Each question carries 2
marks. [5%x2=10]

feet Ot wet B & HINT TDF U 2 iR H B
Who has propounded the classical rent theory?

yiafted e frsra fhee sfaqaied foram 27

What is meant by Distribution?
foeReT & o oM &7

Define 'Welfare Economics'.

‘o] SFIE BN IRAMNT BT
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4, Who has given the double test of Welfare?
FAT Hl Ay Al fhad & 57
5. What is meant by Public goods?
eI a&] | 1 M o
6. What is meant by subsidies?
afsadt § 1 ad 37
7. What do you understand by social welfare function?
HHIH FHAToT BT & AT FT T o
SECTION-C / gvs-9
( Short Answer Type Questions )

(g ST uw)

Note : Attempt any five questions. Each question carries 4
marks. [5%4=20]

fpel Uier Al B B HIOT| TDE U9 4 I F B

1. Explain the contribution of Amartya Sen in Welfare

Economics.

I AT H ‘BT SIS § IFEN 9T
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2. Explain Ricardo's Theory of Population Distribution.

Reprel & wwfte faerr Rrgra &1 aren #ifvm)

3. Explain the utility possibility curve of Samuelson?
HYAE & ST HHE a6 Hl THAEY

4. Write a short note on nature of Welfare Economics.

HeTOT e i T oX der feoel e
5. How has Prof. Hicks reformulated welfare economics?

o, R T 6 G HeAEEl FHAE B G
% 87

6. Briefly explain the modern theory of Distribution.
feer & oy R @ Eft sren fifs

7. Differentiate between General Welfare and Economic

welfare.

AT eI T ST heamor § ST=X SadiRa
SECTION-D / @v8-3
( Essay Type Questions )

(Feams  599)
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Note : Attempt any three questions. Each question carries 10
marks. [3x10=30]

fbeel T gl B & T SRF U9 10 S H B

1. Discuss critically Prof. Pigou's Economics of Welfare.

M. G & HAER] YA FH HAIEAAS A
o1

2. Critically discuss the marginal productivity theory of

Distribution.

foraer & ST ScareshdT RIS @ ST faaeT
it

3. Compare and contrast the Macro Economi models of

Distribution of Ricardo and Marks.

Reret oIk " & diter faarer & Rt & o
FHINT AR SR T

4, Discuss compensation principle of Kaldor- Hicks.

fReFg-hIeTe & &yl s &l A S|
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