No. of Printed Pages : 3 Roll No. ...............

AJ-1226
B.Com. (Part-I)

Term End Examination, 2021-22
Financial Accounting
(Group-A)
(Paper—First)
Time : 3 hrs. | [ Maximum Marks : 75
AT — THT 9T S F GOY AU GGF SFE T UF 95T FHT AT 2 THT 95 F HE FH
Note — _Attempt all five questions. One question from each unit is compulsory. All guestions carry equal

marks.
[TF1E-1 / Unit-I]
T TR T YOl i g fasarei w §9sey SN T Ul & ardt i 4y forfe |
“There should be an equal credit for every debit and an debit for every credit.” In the light of this
statement, explain the characteristics of double entry system of book keeping and also give 1ts

advantages.
FE/OR
2021 L4
FE. 1 TS Al WS 99 1,600
¥ aferfaerd 1,000
TH. 7 AYNF | =OF (e 4,950
THF 2 a 50
T9. 9 =% H T o=y 1,000
. 11 grg | s 100
9. 15 e =g F fog % 7 M 100
. 20 FOT HT YA T 3,000 TH 9T AX TEHH H T 2,000 9% F 7wy Y

Prepare a three column cash book from the following transactions :

2021 3
Jan.1 Opening balance of cash 1,600

Bank overdraft 1,000
Jan.7 Received a cheque from Ashok 4.950

Allowed him discount 50
Jan. 9  Cash deposit into bank 1000
Jan 11 Cash paid by Yogendra 100
Jan 15 Withdraw from bank for Private Expenses 100

Jan 20 Received payment of loan ¥ 3,000 and deposited out at it ¥ 2,000 in bank
(P.T.0.)
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[FFTE-2 / Unit-II]
Al & HINGTT H F AT & 7 T UFN F GIGT H T A9 £ 7
What 1s the meaning of Rectification of errors ? What are the advantages of such rectification ?
FATM/OR
Rrerifire T2t & For FoTT WUER A G § g B o A A
% 500 T AT AMR F @ T Felt w@n & oo e o mer #5279 @
WA= & T A T 1,000 F AT @1 9T SEpT W@ F2 e T
fasar = ¥ 500 @ g fam fomm St wagr & @ # wfze fwar mn
ST ATATF FOT AtAraT F R T 3% G99 F T 200 T £Y T 49N & FFET A ° Hize
F fear A |
T 700 F1 U (e qi9r &1 fan war W g@w @ o e | @
T H 3,200 F AT H9 FFA7 T4 3 fam g # ferar
Make rectifying entries in respect of the following errors in the books of Subhash
bhandar :
Goods worth ¥ 500 taken away by the proprietor for personal use have not been recorded at all.
T 1,000 worth of goods were given in exchange for purchase of furniture but no record was made
thereof.
A bill receivable of ¥ 500 received from Dinesh was credited to account of Ramesh.
Bad debts of ¥ 200 written off earlier were recovered and credited to the personal account of the
debtor.
A bill of ¥ 700 given to Suresh but was recorded 1n bills receivable book.
Goods worth ¥ 3,200 purchased from Nandan were recorded in sales book.
[FFTE-3 / Unit-III]
T HID FTE 2 JE KA TAAT A 2 T BN H ALY H FIHE |
What 1s secret reserve ? How 1s 1t created ? Explain 1n brief, 1ts disadvantages.
HTM/OR
TF FAT 9 1 AYd 2017 T UF 7901 T 5,00,000 F 7657 &1 | F¥7 F el @m wasfq # a9 2019-20
T ETE aar i aeafe @1 dfaawre 10 a9 2 ) Grad ugag sEEr F999 979 T 50,000 | a9
2020-21 ¥ HFAAT A B Wi fafer § ufted= we gU 20 wiow HAEE 2 g § g e i
e | T T Rl H AT e |
A Company acquired a machine on 1.04.2017 for ¥ 5,00,000. The Company charged straight line
depreciation based on 10 year working life. Estimate and residual value ¥ 50,000 upto
2019-20 from 2020-21 the company decided to charge to 20% reducing balance method of
depreciation. Show adjustment required 1n books of the Company:.
[TF1F-4 / Unit-IV]
S AT TR w5 GER H A A A e S sk 6 et | A Al arEgge At
EAIELEICH E
Mention the necessary enfries in the books of the buyer as well as the seller when goods are sold on
the Hire-purchase system.
FIA/OR
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A ffaes & v wsfe fig 5w T 24,000 # B fafaez & 1 sila 2016 #1 fhed yiam wafd o s
T 7,000 FHIIT UT FEAIEN A GHE A 919 Af5T B HaE 3 Fegat # fean war s & v feea
T 7,000 FT & ST UAE a9 & o # &t Al &1 fshar g 10% gfaad # a0 & gl ad & dee
afedt Ot =t waar A @ S 1% S sifvae f wfed # arrat g @ar & far amr ) @ #
ol § fashar @rar aared | S difggs @it foa & s was fear @ g

A limited purchased machine for cash price of ¥ 24.000 from B limited on 1 April 2016 its payment
was made as follows :

An amount of 7000 was paid on singing of the agreement and the balance was to be paid in three
instalments of ¥ 7.000 each at the end of each year. Vendor charges 10% per annum, interest on
yearly balances. He also charges 1% msurance premium on yearly balances. Prepare vendors account
in the books of purchases, insurance premium 1s paid along with the amount of annual instalment.

[FT13-5 / Unit-V]
WHTHI T T AT & 7 THF 299 U o 7T ==t fata

What 1s amalgation ? Write 1ts objects and merits & demerits.

HFTA/OR
31 99 2019 F A B CHR D aifsa fesr ar I Ao 4 : 8 : 20 1 & /U § ¥id &
g (E2liif 10,000
A 30,000 T FEAtEET 40,000
B 20,000 =T FEAET 12,000
C 3,000 DY 1,000
AR 10,000
63,000 63,000

D &1 F1E W S & Fal U9 a9 A6 & | "Eenl F =Ea & FEeT & v )
TRt & T 30,000 AR TG FAEET H T 10,000 T T | S FH BT G5 T2 @ | T =G
T 3,000 BT | C I AFIT F9 d T 500 T B | M T99 02 F FTAF AEEGF @F T8 A5
Ted & C 37 D a7 e & ™ E

The following 1s the balance sheet of A. B, C and D at 31st March 2019. They share profit and loss
intheratioof4:3:2: 1

Capaitals:

A 30,000 Goodwill 10,000
B 20,000 Fixed Assets 40,000
C 3,000 Current Assets 12,000

Creditors 10,000 D°sCapital 1.000

63,000 63,000
D has no separate assets and liabilities the partners decided to wind up the business. Fixed assets
realised ¥ 30,000 and the Current-Assets realised ¥ 10,000. The goodwill 1s valueless, Realisation

expenses amount to ¥ 3,000. C can contribute only ¥ 500 from his separate resources. Prepare
necessary accounts recording to Garner Vs Murray assuming that both C and D have become
insolvent.

14,000



