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H-5122

M.A. (Semester-IT) Examination, 2022
ECONOMICS
( Macro Economics )
Time Allowed : Three Hours
Maximum Marks : 70

Minimum Passing Marks : 25

Note : This question paper is divided into four sections. Attempt

questions from all four sections as per given directions.

Distribution of marks is given in each section.

I8 999-95 IX GUet ¥ fovad Bl @t a) @vst @ gsAt
% I eArgar & St &1 faae g% v

fear & B
SECTION-A | @8-3]

( Objective Type Questions )
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Note : Attempt all ten questions. Each question carries 1 mark.

[10x1=10]
ol T O & I AN TOF T 1 306 @ B
() ___ propounded the idea of Consumption

function.

(@)  Hicks

(b)  J.M.Keynes

(c)  Samuelson

(d)  Fisher

SUHNT e b1 =X Hfearied fpar :

(a) e

(b) .. B9 A

(c) &=gwed A

(d) MR

(i)  The formula for marginal propensity to consume
is :
(@  AY/AC
(b)  AC/AY
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()  Y/AC

d AC
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(a) AY /AC

(b) AC/AY

(c) Y /AC

d AC

(iii) According to Keynes appropriation means :
(a) By actual investment
(b) By financial investment
(c) Both (a) and (b)

(d) None of the above

B & AR RRET & oo ®
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(c) Ml (a) SR (b)

(d) I9IE F 9 B TR
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(iv) The formula for accelerator :

Changes in induced appropriation

(a)

Change in consumption

Change in consumption

(b)

Change in induced appropriation

Total National Income
Investment

(c)
(d) None of the above
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(v) Inflation is profitable :

(a)
(b)
(c)
(d)

for traders and producers
for debtors
for consumers

for farmers

TE-IER RS ©

(a)
(b)
(c)
(d)

AMRAT AR I & T
i % fow
SUHIRS % o
foper @ for

(vi) There are services in balance of payments

accounting :

(a)
(b)
(c)

(d)
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Visual item
Invisible item
Both (a) and (b)

None of the above
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(a) 3IW W

(b) OTET W&
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(vii)  The formula for average propensity to consume

is :

(@ CIY
(b)  YIC
(c) lC
(d c/
T ITH TG W G ©
(@ CIY
(b) YIC
(c) lC
(d c/
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(viii)  The principle of Accelerator was used for the first

time by :
(a) J.M. Clarke

(b) J.M. Keynes

(c)  Harrod
(d)  Hicks

@ & ST B qaTHT AT R
(a) S.UH. T SN

(b) ~ .TH. HH &N

(c) U &™

(d) [ =

(ix) According to eminent economists, there are

markets in the economy.
(a) Labour
(b) Commodity
(c) Capital
(d) All of the above
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(a)
(b)
(c)
(d)
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(x) The decision regarding capital investment

depends :

(a)
(b)
(c)
(d)

on interest rate
on Marginal efficiency of capital
Both (a) and (b)

None of the above
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(a)
(b)
(c)

(d)
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SECTION-B / @vs-9

( Very Short Answer Type Questions )
( ofd qg S0 997 )

Note : Attempt any five questions. Each question carries 2
marks. [5x2=10]

fedt dfer ot & SR AR T U9 2 o @ R
2. (i Explain the meaning of propensity to consume.
STHNT Ygha & o1 TWee i)
(i) What do you mean by investment?
ffrT | ofa o E9Ed 87
(iii) What is Autonomous investment?
o e w87
(iv) What is Deflation?
el HE A 87
(v) What is Monetary approach?

Al SfeheT F/T =7
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(vi)  Whatis meant by value of Money?
T F 9 1 a7
(vii)  What is Assets market?
Huf SR 4 o°
SECTION-C / gvs-q
( Short Answer Type Questions )

( g S0 97 )

Note : Attempt any five questions. Each question carries 4

marks. [5x4=20]
fop=el dfer Ueet B I ARTT T U9 4 3 B

3. (i What is the meaning of Disequilibrium of Balance

of Payment?

T T & ST & 8 H71 57

(ii) Difference between Inflation and Deflation.

TE-TER AR JaT dgee @ SRR W i
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(iii) Describe the limitations of Monetary Policy.
Afss Aifa B de qEEIET
(iv)  Whatis Philips Curve?
fpfere @ 7 27
(v) What is Labour market?
99 R H; &7
(vi) Describe the objectives of Fiscal Policy.
TSR i & T9E ITeedl &l TR
(vii)  What is Relative Income?
e ST H 57

SECTION-D / ¥vs-§

( Long Answer Type Questions )
(< St me )

Note : Attempt any three questions. Each question carries 10
marks. [3x10=30]
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4. (i) Critically examine the accelerator principle.
S R @ AREAIS HIE i

(i) Write a detailed note on Philips Curve.
fOpicTd ash IX Ueh fereger fewedl et
(iii) Describe Neo - classical theory of Interest.

N FH TI-ICIRER] ST B ey

(iv) Explain the factors affecting marginal efficiency

of Capital.
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