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K-310
B.Com (Part-II) Examination, 2022
(0Old Course)
(Group-I)
ACCOUNTING
(Cost Accounting)
[Paper : Second]
Time Allowed : Three Hours

Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.
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What do you understand by elements of Cost? Explain

in detail. [15]
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Find out the issue prices of the material on 'Last in, First

out' method from the following informations :

Material Received | Units (kg.)|Rate per unit (Rs.)
10 February 2016 200 12.00
15 February 2016 300 14.00
25 February 2016 400 15.00
28 February 2016 100 16.00

Material Issued | Units (kg.)
03 February 2016 300
12 February 2016 100
14 February 2016 200
18 February 2016 200
26 February 2016 400

On 1 February, 2016 the opening stock was 400 kg valued
at Rs. 11 per kg.
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10 HRa 2016 200 12.00
15 BT 2016 300 14.00
25 TRal 2016 400 15.00
28 YAl 2016 100 16.00
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2. What are the essential features of a good wage payment
system? Explain. [15]
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Following particulars are given :

Standard Time 10 hours

Rate of Wages 6 Rs. per hour
Dearness Allowance 1 Rs. per hour
Actual Time taken 8 hours

Under the following system find out total wages :
(a) Piece rate system
(b) Halsey Plan

(c) Rowan Plan
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3. Prepare a cost sheet showing cost per radio and profit
from the following particulars : [15]
Radio Radio
A B
Number Sold 520 780
Materials 12,400 Rs. 13,232 Rs.
Labour 22,540 Rs. 25,358 Rs.
Selling Price 150 Rs. 110Rs.

Factory overheads comes to 100% on labour and office
overhead to 25% on work cost. There is no opening or

closing stock of both types of Radio.
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What is Job Costing? In which industries is it used?
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4, Write a short note on operating costing. [15]
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A product is obtained through three procesess-P, Q, R.

The details are as below :

P Q R
Raw material introduced units 2000 - -
Purchased cost of raw 25 - -
materials per unit (Rs.)
Other direct materials 5000 | 3000 | 2000
Direct wages 12000|12000| 15000
Direct expenses 1600 | 1792 | 2092
Normal Loss (% of input) 8% 5% 2%
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Indirect Expenses of 12,000 Rs. shared in the ratio of
5: 4 : 3. Prepare process account and determine the

cost per unit in each process.

T I oI UiRnett & 91 81 @ - P, Q8K R &
feraor oot B

P | Q R
el Al TAsT ST 2000 | - -
Hel Al @ e | 29 - -

g (%, )
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5. What do you understand by cost reconciliation
statement ? Discuss the causes of difference between

Costing profit and Financial profit. [15]
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Calculate from the following informations :

2012 2013
Sales (Rs.) 5,00,000] 7,50,000
Fixed Cost (Rs.) 1,00,000( 1,25,000
Variable Cost (Rs.) 2,75,000] 4,50,000

(a) P/V Ratio

(b) Break Even Point (B.E.P.)
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