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Note : Answer from both the Sections as directed. The figures in the right-hand margin indicate marks.

Hvus / Section-A
1. frefafaa sg—fasciy gt @ Iwx g — 1x10=10
Answer the following multiple choice type questions:
(@) frer & Ha1 R Rigia wiewer & g &1 gfd 2|

In Fisher’s quantity theory of money equation total supply of money is-

a). mv b). mv + m'v’
¢). m d). 39 ¥ ®Ig T8l None of these
(b) ¥reew BT dftgs WwHHIOT 81 Robertson’s Cambridge equation is.
_ mv+m'v' _ , _m _m
a).p = b.m=KY+KA o.P=2 9. P=2

() frforey @@ @ AR IR Af¥S 8 W
When unemployment is high according to the Philip’s curve.
a). Wfe® worgd AR 2 Monetary wages fall
b). ar&afad Agd R 2 Real wages fall
¢). Aife® ASg 9edl @ Monetary wages rise
d). 3% ¥ HI3 T8I None of these
(d) wfas e § anf¥fe fawward | Economic inequalities in inflationary conditions.
a). Tiedl @ Decreases b). S&dl 2 Increases
¢). IYAIfAT <& & Remain unaffected  d). 9 W &3 ~T€l None of these
(e) @R @@ @ Aayad« Rigia &1 yfures fea fear ?
Who propounded the innovation theory of business cycle?
a). fRa¥ Hicks b). @RJeral Samuelson c). BIcsX Kaldor  d). Y#fleX Schumpeter
() @R g% B g @ BT H EwRy TE 2|
Which of the following is not a stage of the business cycle?
a). 9f& Prosperity b). 3/@ATE Depression
c). IRIGAR Under employment  d). 76T Recovery
(g) w=a ¥ #ifes ARy &1 Ware S HAT 2 | Who conducts monetary policy in India?
a). ATTR® &% Commercial bank b). Rord d@ 3T AT Reserve bank of India
¢). Gg®RI & Cooperative bank d). 9 ¥e 9 State bank of India
(h) fr1 % | 3 wRATeE W FraFe @ Sata w e ?
Which of the following is not related to quantitative credit control?
a). d@ <= fifr Bank rate policy b). @ 9ok @1 fHA™A Open market operations
¢). T Reid AU Cash reserve ratio d). W B AT Rationing of credit
() <o fify @& SuHIer 2|
Instruments of fiscal policy is.
a). GTdSIfT®& @A Public expenditure b). HITET Taxation
¢). GTdwifI® T Public debt d). Sugaa |+l Above all




() sra”isa axerar &1 feizer fean smr 2|

International liquidity is determined by.

a). fa@fia 3o @) =13 A In currency of developed countries

b). ¥@vf q In Gold

¢). STy ﬂ?l&ﬁ' H In basket currencies d). IAR®T STk # In American Dollar’s
. Prafafaa oy Scdd yet & Sax vl — 2x5=10
Answer the following short answer type questions:-
(a) H&T ®Y T AT FT € ? What is the velocity of money?
(b) a1 I va qof wBifr &1 Far aref 2 ?

What is the meaning of semi inflation and full inflation?
(c) @R 9% ¥ fAQwarg arsd | State the characteristics of business cycle.
(d) sife® fifer @1 3ref qargd | State the meaning of monetary policy.
(e) rorrdg ffr & STy IaATA | State the objectives of fiscal policy.

Hvs /Section-B 12x5=60
Prafafaa <d s gt @ Swx IRR |
Answer the following long answer type question.
Unit-I
. o1 Y gff @ AR oY @1 avfe AR | 7 wRade @ Scverdl FROT
[T B |
Describe the various components of money supply. Explain the factors responsible for variation.
Jedr/OR
Jfera fewofl faRad (@18 <1):— Write short notes (Any two):-
a). B DT &I B Tdg qmw Keynes cash balance approach to money
b). Seawfad 4« High powered money c). &T qfef ux f4@=vT Control or money supply
313 / Unit-II
. Ty @ anPfe aRum @Y Raar IR | WIRe @l 31 AP @ fag smawas
SUTY TSy |
Discuss the economic consequences of inflation. State the necessary measures to
check inflationary pressures.

JAg4dr/OR
Yifera feuofy forfRed (#1$ <1):— Write short notes (Any two):-
a). Fregg ¥y Stagflation  b). 7T 4RA I Demand pull inflation
¢). @rTd ¥R ¥ Cost plash inflation
gb13 / Unit-11
. B¢ @ AR 9% @ #fed Rigia 3 Ao el Sifvd |
Critically explain Hawtrey monetary theory of business cycle.
3gdar/OR
fiiees freie @ @R 99 Gae Pl 3 smalTTee AT i |
Critically explain Milton Friedman’s ideas on the business cycle.
513 / Unit-1V
. Rera 2 ¥ Wifte A @ Sz vd Wi & fden S |
Discuss the objectives and limitation of monetary policy in developing countries.
3e1ar/ OR
ferasia 2ot @ e R ¥ w@iftse Ny o Gfrer & fRFa=n sifkg)
Discuss the role of monetary policy in the economic development of developing countries.
313 / Unit-V
. ot Y | w7 o @ ? gue Syl @) fIER o wawesd |
What is meant by fiscal policy? Discuss its instruments in detail.
3e1ar/ OR
9Ty TEoT ARBR 3T aef Tarzd, FARI avadr @ G ¥ FHa! YA BI
qargd |
State the meaning of special drawing rights? Explain its role in resolving international
liquidity.




