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K-1216

M.Com. Final Examination, 2022
(Group-A)
ADVANCED ACCOUNTING
[ Paper : Second ]

Time Allowed : Three Hours
Maximum Marks : 100
Minimum Passing Marks : 36

Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

Tl U T B SO QT TO% 3EE 9 T O
HCT AAE™ 31 9 U & ofh 9N &
UNIT- / S5-I

1. What are the rules regarding the preparation and
presentation of the Final Accounts of a company under

the Companies Act, 20137
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In the following cases Pass necessary journal entries in
the books of Shyam Ltd. for the redemption of 6,000,

12% Debentures of Rs. 10 each issued at par :

=T aRRefcdl & 10 5. 9% A 89 0 W AN
6,000, 12 SIS RGN & S ¥ $qM o7, i geiebt
T ofasad o Sfaftedt S

(i) Debentures redeemed at par by conversion into

10% Preference shares of Rs. 50 each.

50 %. U At 10 Hfoerd QEieer S &
e & ERT OGN &l 99 9ed W Qive
T

(ii) Debentures redeemed at a premium of 20% by

conversion into equity shares issued at par.

9 4 W R |quan il & aRecds & ax
RO 1 20 Hiere St W Siee fe @
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(i)

Debentures redeemed at a premium of 20% by
conversion into Equity shares issued at a

premium of 20%.

20 sfaerd Sifrgy o FRifd awar sislt & aRadH
N TN 1 20 Sfderd SiEEg 9X Snee f

REII

UNIT-I / -1

What is meant by amalgamation in the nature of merger

and in the nature of purchase? Differentiate them.

foc & @uE AR T F WA B THHOT § 7 NI

T? 3 I & o farad
OR / YAl
The following is the balance sheet of Ajay Ltd. :
Particular Rs.
I. EQUITY AND LIABILITIES
shareholder's Funds
Share Capital
20,000,10% Preference Shares of Rs. 10 each 2,00,000
2,000 Equity Shares of Rs. 100 each 2,00,000
Reserves and Surplus
Statement of Profirt and Loss (Dr. Balance) f (90,000)
Current Liabilities
Trade Payable 30,000
3,40,000
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. ASSETS

Non-Current Assets

Fixed Assets

Tangible Assets
Other Fixed Assets

Intangible Assets
Goodwill

Current Assets
Inventories

Trade Receivables

1,80,000

50,000

50,000
60,000

3,40,000

The following resolutions were passed and the scheme

was duly approved by Tribunal :

(a) Equity shares of Rs. 100 each be reduced to fully

paid up shares of Rs. 50 each.

(b) 10% Preference Shares of Rs. 10 each be

reduced to 10% Preference Shares of Rs. 6 each

fully paid up.

(c) Goodwill and Debit balance of Statement of Profit

and Loss br fully written off.

(d) The balance of the amount be used to write off

other fixed assets.

Give journal entries and revised Balance Sheet of the

company.
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3,40,000

1. qHfTaT
AR ga gt
Rex gwferat
qd |wafrar

I Rl \wHfT 1,80,000
I wHfrar

REI 50,000
TJd FERTIT

gferar 50,000

MRS Ur=g 60,000

3,40,000
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UNIT-IIl / SR~
3. Explain the following :
=T &1 EmEEd
(a) Liquidation by Tribunal
g &
(b) Preferential Creditors
TR AR
OR / Yqr
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The following are the Summarized Balance Sheet of
Sunita Ltd. and Ankita Ltd. as at 31st March, 2020. Ankita

Ltd. is a subsidiary Company of Sunita Ltd.

. Sunita Ankita
Particular Ltd. Ltd.

EQUITY AND LIABILITIES

Shareholder's Funds

Share Capital 1,80,000 (1,00,000

Reserves and Surplus

Statement of Profit and Loss ( Balance) 35,000 '(25,000)

Current Liabilities

Trade Payables 80,000 30,000
2,95,000 (1,05,000

Assets

Non-Current Assets

Sundry Assets 1,90,000 80,000

Shares in Subsidiary Co. 8,000 shares 55,000(-

of Rs. 10 (At Cost)

Current Assets

Trade Payables 50,000 25,000
2,95,000 (1,05,000

The trade receivables of Sunita Ltd. include Rs. 10,000
due from Ankita Ltd. Sunita Ltd. acquired the shares of
Ankita Ltd. on 1st October, 2019, when the subsidiary
Company Ankita Ltd. had a debit balance of Profit and
Loss of Rs. 40,000. Prepare Consolidated Balance
Sheet.
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UNIT-IV / -1V

4, Explain the prescribed specimen of Revenue Accounts

of General Insurance Companies.

= 9 U & R MOiRa oM @ & urew
B TR FHiT
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Prepare the Profit and Loss Accounts of Puja Bank Ltd.

For the year ending 31st March, 2018 from the following

particulars :

Interest on Loan 3,00,000
Interest on Fixed Deposits 2,75,000
Commission 10,000
Exchange and Brokerage 20,000
Discount on Bills (Gross) 1,52,000
Salaries and Allowances 1,50,000
Interest on Cash Credit 2,40,000
Interest on Temporary overdraft in Current

Accounts 30,000
Interest on Saving Bank Deposits 87,000
Postage and Stamps 10,000
Printing and Stationery 20,000
Sundry Expenses 10,000
Rents 15,000
Taxes and Licenses 10,000
Auditors fees 10,000

Additional information :

(a) Rebate bill discounted Rs. 30,000

K-1216/1000 (9)



(b) Salary of Managing Director Rs. 30,000
(c) Bad Debts Rs. 40,000

(d) Provision for Income Tax is to be made @ 55%

(Round off to nearest thousand)

(e) Interest of Rs. 4,000 on doubtful debts was

wrongly credited to interest on loan accounts.

Frrefeied gemell & SR W o1 4 7. & 319,
2018 H TS &M A a¥ H Q- @l oA
i

FON R &S 3,00,000
et g W It 2,75,000
CRINEH 10,000
fafva g errelt 20,000
YRS §U dell WR Herdl (T 1,52,000
CRERCIC ] 1,50,000
qAhe ARG TR T 2,40,000
] ol W R IfRfdey R e 30,000
qad db STHRH TR AT 87,000
TF AR fead 10,000
BUTS 3R LI 20,000
fafaer =g 10,000
o 15,000
PR TG AR 10,000
3f®eTT Yeh 10,000
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(a)
(b)
(c)
(d)

(e)

I T8 [l O S ekl 30,000 3.

JSe G BT oo 30,000 &.

ST 9T 40,000 5.

SMIHT & 18 55 UM @l X T ST il
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UNIT-V / SH13-V

5. Write notes :

feafery R :

(a)

(b)

Dead Rent

g et

Redemable Short workings
qEE TgEE R

OR / Yq(

'Jal Maruti' a ship started its Voyage on 1st January, 2020
from Mumbai to Kolkata and back. On 31st March, 2020,
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on which date the final accounts are closed, the return
Voyage was still in progress. The ship was insured for
Rs. 10,00,000 at 2% per annum. From the following
particulars, you are required to prepare Voyage Account

for this specific venture :

Wages and Salaries 5(5\),3'00
Stores Purchased 20,000
Port Charges 10,000
Diesel and Fuel 25,000
Sundry Charges 4,000
Depreciation per annum 5%
Freight earned - Outward 1,50,000
Freight earned - Inward 60,000
Passage Money - Outward 10,000
Stores in hand on 31st March 2,000
Address Commission on :

Outward Freight 5%
Return Freight 4%
Primage on both Freight 5%

The Manager is entitled to a commission of 5% on profit

earned.
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T
ESEARCICIR] 50,000
T B 20,000
TEEMME I 10,000
ot Ud guH 25,000
fafeer =3 4,000
gfd o g™ 5%
HreT fvfa — ared 1,50,000
reT 31fvfa — 3maR® 60,000
I AR arE 10,000
T’ 31 A1d BT 2,000
TSq HHIEE

BRI 5%

CICKIRIS 4%

ERIKISR S IELS] 5%

P & AT A9 W 5 IA9d BT U HA B
P Bl
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