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MICRO ECONOMICS ANALYSIS
Time : Three Hours] [Maximum Marks : 80
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Note : Answer from both the Sections as directed. The figures in the right-hand margin indicate marks.

Yus / Section-A
1. frafafeaa afa og sodfim gw=t @& IR dQfoig — 1x10=10
Answer the following very short answer type questions:
(@) Tof ¥R, § W & AT 9% A arpRy e AN ?
What is the shape of the demand curve of the firm in perfect competition?
(b) TR R &1 faaer $/ fHar o a@ar 2@ ?
How can monopoly be regulated?
(c) faaY sftrepauaxvr Afse fead gRT Uqa fear war ?
By whom was the sales maximization model introduced?
(d) R pucyl Wi Afea feTe grT uega f&ar mr|
Who presented the concept of Non-collusive models?
(e) axerar Wit @ Far AU B ?
What is meant by liquidity trap?
(f) e ASIEN TAT adfad AogH H 3fa¥ qarsd ?
Differentiate between Nominal wages and real wages?
(g) AT S W 3N AT FHSI © ?
What do you understand by quasi-rent?
(h) < &1 wRaw fagia fea gfawfea fearn
Who propounded the Risk theory of profit?
(i) U B IFHTHAT YR D 1 A Fad ?
State two conditions of Arrow’s impossibility theorem?
() W Ege & aRwfya Siferg |
Define general equilibrium?
2. fFr=fafaa oy Sodig g@l @ Sax AR - 2x5=10
Answer the following short answer type questions:-
(a) TwI®R ®9 |@9a 2 ?
When is monopoly possible?
(b) fawfaa T 9% | 3y T w9 @ ?
What do you understand by Kinked demand curve?
(c) Reref & avm= Rigia 3 1 A 90133 |
State two Assumptions of Recardian theory of rent.
(d) 9] B Bearor HeEh ATERIN B W B |
Explain Pigou’s concept of welfare?

(e) arfTe BeareT Bad & gRHATRa HIfY|

Define social welfare function?




Hvus / Section-B 12x5=60
ferafafaa dd sada yeat @ Sar AR
Answer the following long answer type question.

Unit-1

. TaIeR arer @ qar aef @ ? e sl fF $E geR e teifter dderd
¥ ot ag &Y P ST FreiRer sar @ ?
What is meant by monopoly equilibrium? State and explain how does a monopolist fix his
price in the long-period?

3rerar / OR
“qofaar gfeabfl Sgoq & smfa avg @ S SEa@! did & Atad—ara @
ISR B 27 ATRAT DI |
“In a perfectly competitive equilibrium, the price of a commodity is equal to the marginal
and average costs of production” explain.
gh13 / Unit-I1
. toIteR yfaaifar ¥ d—ama gfeaifar w® Ae fafeg ?
Werite a note on non-price competition under monopolistic competition.
3dr/ OR
FURBPR @ raiia RAERa AFT—a@ Bha gedr &I e &dl 8 | A=l DI |
Kindeel demand curve is an explanation of price rigidity under oligopoly. Explain.
FP1% / Unit-111
. faaxor @ dwia Sargear figia &1 sTaiaTde gfeEr HIfvg ?
State and explain critically the marginal productivity theory of distribution?
314dr/OR
we HY f6 fPa 9oR IS 9@ arafas a9 § dgad a1 LM 9% wifas a3 o
Hga yaRfa &l 21

Explain how IS curve showe equilibrium in the real sector and LM curve showe equilibrium

in the monetary sector?
gBT8 / Unit-IV
. grfie} gRT yfaaifea @ @ Faydas fagia @1 faa=sm st
Discuss Schumpeter’s innovation theory of profit?
31e1d1 / OR
. O gRT yfifea seavrert Rigia o e v sraraHr iy |
Explain and criticize Pigeu’s welfare theory?
g&18 / Unit-V
. arfTe deamr ¥ iy gw & Rigia @ ar=n st |
Explain the theory of second Best in social welfare.
AY4dr/OR
IOk ® MY Aged Afsd & aasgd ?

Explain the walrasian model of general equilibrium?




