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K-309
B.Com. (Part-II) Examination-2022

CORPORATE ACCOUNTING
Paper -1
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25

dic: | Oy & IR Ao TS 30k 9 U Te
TR A 81 T W $ 3iF 99 B

Note : Attempt all five questions. One question from
each unit is compulsory. All questions carry equal
marks.

FBE - |/ Unit - |

Q. 1. =3l & MYT § 701 A € ? HUE & e &
fafir= adiet @1 avfs Bifse
What is meant by redemption of debentures ?
Explain the various methods of redemption of
debentures.

3reman / Or

X fafiés = 10 T @t 20,000 FHaT 3791 10% WMffaw
R frifia el amde w2 T, amded w3 T an
wory v Jaw arer w6 X (fifirgw wigd) gem
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o7l fiRex Y 31 1,000 39 & 9RS 9, ¥ AT W &g

e 3 vl ez
X Limited issued 20,000 equity shares of ¥ 10
each at a premium of 10%. The amount payable
was T 2 on application, ¥ 3 on allotment and ¥ 6
(including premium) on first and final call. Mr. Y the
holder of 1,000 share, did not pay the amount due
on call and his shares were forfieted by the
company. Show the entries.

@ - 11/ Unit - 1l
T e, 2013 @ 3@ I & U9 %
IR e & R faawor @1 g sege
Prepare a specimen of companies balance sheet
in the format as per schedule III of the Companies
Act, 2013.

3rEr / Or

vF U @ ofee w83l el wERl @
3,50,000 X 9T gel $ ' R Wi A6 & 5
7 v & a9 ¥ o g o oof <fer Aeert B
AR § off, Freifea Rerfy o
3T Y3 : 100 T a1t 1,000 37e
uf fér eFeR (wfergfr TR 40,000 T A gE) 35,000

JEifyeR tFeR 6,000
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3RFETT oFER 1,40,000
o193 511 S @ Frufal )
wfeT R 8 2,50,000
THIY g 5,000
freR® & nRenfis 7,500
freaRe @1 3ifam faazor @@ a9

A company went into voluntary liquidation. ¥
3,50,000 were received from its assets. It does not
include that amount which is received by selling
those securities which are with fully secured
creditors, following was the position :

Share capital : 1000 shares of ¥ 100 each

fully secured creditors (¥ 40,000 were

received on securities) 35,000
Preferential creditors 6,000
Unsecured creditors 1,40,000
Debentures having a floating charge

on the assets of the company 2,50,000
Liquidation expenses 5,000
Remuneration of liquidator 7,500

Prepare the final statement of account of liquidator.

ZHTe - 11l / Unit - 1Nl
3 UTH B GHHIEE N e & ey B yHIEd B
g7
P.T.O.
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4
Explain those factors which affect the value of
shares.
3rear/ Or
(31) 3itwa fafrAfsra 9o 1,00,000
(@) 10% ¥ g 9§ & fow v T B A &
FauH e 3.78 T &
(]) T B FHRT 3T 10% &1
(@) ura auf & @y € : wo a¥ 15,000 X, fedta af
16,000 ¥, Jira @ 17,000 X, Iq af 18,000 T
3k g @ 20,000 T
ot # e 1,500 ¥ & 3FEdS oy i @
5 9 300 T & aR-IR B9 B G 8| FIH
& vt & TRsfe 800 T Wy af 2 e
T-E @ # T8 fesar man 21 wfa o -
(i) sty & dra 9 & FI AR
(ii) arfie womet ¥
(iii) Gatra=oT yoTer §
The following information is given :
(a) Average capital employed ¥ 1,00,000.
(b) Present value of the annuity of ¥ 1 for 5 years
at 10% is 3.78.

(c) Normal rate of profitis 10%.
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(d) Net profits for five years are : It year ¥ 15,000,

1" year T 16,000, 111 year ¥ 17,000, IV year

¥ 18,000 and V" year ¥ 20,000.
Profit included non-recurring profit on an average
basis of ¥ 1,500 out of which ¥ 300 had the
recurring tendency remuneration of proprietor is
¥ 800 p.a. which is not charged in profit and loss
AJ/C. Find out goodwill
(i) As per five years purchase of super profit.
(ii) As per annuity method.
(iii) As per capitalisation of profit method.

T - IV / Unit - IV
Uolt S @I T 8 ? 39 $d, & 3R Y §n
T & ?
What is capital reduction account ? When, why
and how is it prepared ?
3@ / Or

e sifae fiew for. @ thees W= gar 81 39!
il o & O v6 T8 e o st e
for. @ Fmfor 31 =, 2014 @ g3 &1 R sifom
firew fo1. ot wwfoal vd aifdea et waR € - sdemen
vd 3T Rt 3,60,000 X, Tl et 40,000 X,
1 afd 80,000 X1 WS &4 Y3 4,00,000 X 2
et wofeat 8 S B 2,88,000 X H a7 S 1
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T @l 2,00,000 ¥ & 390, FAE 75 4 & vd 88,000
T Toe Y | wldr T @ sitaa few for. 3w
Tt v w2 @ e fEan e sitge
e o1, & gl # aetar sfafedt el

Divya Qil Mills Ltd. go into voluntary liquidation. A
new company Ganesh Oil Mills Ltd. was formed to
acquire the assets of Divya Qil Mills Ltd. on 31st
March, 2014. Assets and liabilities of Divya Oil
Mills Ltd. were as follows : works and other
properties ¥ 3,60,000, current assets T 40,000,
current liabilities ¥ 80,000. Its paid up capital was
¥4,00,000. The assets were sold to new company
for ¥ 2,88,000, ¥ 2,00,000 payable in shares of ¥ 1
each, credited with 75 paisa per share paid up and
¥ 88,000 in cash. Divya Oil Mills Ltd. paid the
liabilities and cost of liquidation. Pass the journal
entries in the books of Divya Qil Mills Ltd.

ok - V/ Unit-V

i & AY-EI W @ T AT T 3B TS
9N B FeT § FHEIe|

Give specimen of bank’s profit and loss account

and explain its each head in brief.



(7)

3rar / Or
31 ur, 2014 @1 Rawr for. qon o for. & feed
fr=ifea o -
faa=on Raat for.  <fa for.
< 9
I. 9w vd e -
AR P :
3FeTgsh :

10 X Qe Uied WHaT 3 90,000 40,000
T U9 3nfeey -
ay-afe faaRor-anfaeg 23,000 8,000

1, Qe :
RS AT 1,00,000 22,000
2,13,000 70,000
I1. Jwfa
R-a1e] wwft 70,000 40,000
To uff 88,000 20,000
AF3 55,000 10,000

2,13,000 70,000

1 38, 2014 @ Rawr fofies & I fafics &
75% 372 18 X Wiy 3ieT ot &) ¥ Srftmrda fel 1 anla
2014 @1 WAfeed faeeT darR Hifsw
The Balance Sheet of Rikki Ltd. and Shainky Ltd.
on 315t March, 2014 was as below :
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Particulars RikkiLtd. Shanky Ltd.
L4 %
I. EQUITY & LIABILITIES :
Shareholders' funds :
Share Capital :
Equity shares of ¥ 10
each fully paid 90,000 40,000
Reserves and Surplus :
Statement of P & L — surplus 23,000 8,000
Current Liabilities :
Trade payables 1,00,000 22,000
2,13,000 70,000
Il. ASSETS:
Non-current assets 70,000 40,000
Current assets 88,000 20,000
Cash 55,000 10,000
2,13,000 70,000

On 18t April, 2014 Rikki Ltd. acquired 75%
shares of Shanky Ltd. at ¥ 18 per share. Prepare a

consolidated balance sheet as at 15t April, 2014.

K-309

100



