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e : Ml @UST ¥ MeYTIaR Ik SITeTg | TRl & 3fd I aliel AR 3Afdbd 2 |
Note : Answer from both the Sections as directed. The figures in the right-hand margin indicate marks.
Qs ‘3 /Section-A
1. fFafaRaa afd TS Tl & SR AT | 1x10 =10
Answer the following very short answer type Questions.
(a) affq gdfr R e 8 81 Commission on reinsurance earned premium is.
(i) t& =g (an Expanditure) (ii) & 3ma (an income) (iii) v& wwfd (an Asset)
(iv) & <1fda (A Liability)
(b) g 1 @ o @ A fra syt ol &
How many schedules are incorporated in the revenue account of general insurance.
i3 (ii) 4 (iii) 5 (iv) 6
() ™ T fusl w ge 87 Rebation Bill discounted is ;
(i) Anincome (ii) Accrued income (iii) An income received in advance  (iv) Liability.
(d) ¥ & wife 4ot affiga goh & gfterd & &3 78 g+ =nfy |
Subscribed capital of bank should not be less than percentage of autharished capital.
(i) 40% (ii) 50% (iii))60%  (iv) None by the above
(e) e @ yomel fFE T H URA &S |
in which country Double Account System was started.
(i) US.A. (ii) England (iii) France (iv) India
(f) < o ugfa @ I=iTa wae deel o gwtar o 2
under the double account system parliamentany expenses is showin.
(i) e <@ # (Revenue Account ) (ii) g€ amm @i@r § (Net Revenue Account )
(iii) 9ot or@m # (Capital Account)  (iv) 7% & &€ 7@ (Non of the above )
(g) =g o IR @WK B 9 P wHIRT B w8
The balance of short working account is transfered to.
(i) sifFR Yoo @ (Reyalty account ) (i) ¥—<arh @1 @rar (Land lords Account )
(iii) @ &1f @rar (Profit and loss account)  (iv) 579 & &% &1 (Non of the above )
(h) @R ge® @ &1 Royalty account.
(i) @afda @ (Personal account ) (ii) arfd® @mr (Real account )
(iii) /=T @1 @ (Nominal account)  (iv) 7% & @€ =81 (Non of the above )
(i) v® 9 & o9 @y & fafawr|  Investments less then one year period is.
(i) =reg, AT (Current Investment ) (ii) w&™ =T (Govt Investment )
(iii) ool AT (Long term Investment)  (iv) 7% & @&1$ =81 (Non of the above )
(j) faffErT ) = fRar oaT 81 interest is given to investment on.
(i) IR o w® (At market Price ) (ii) ®exh 7@ = (At discount price )
(iii) 3fpad qou W (At pace price)  (iv) % & &1$ 781 (Non of the above )
2. frafoRea &g Saig ueEl & Iar AR 2x5 =10
Answer the following Short answer type Questions.
(a) s SRew & fog Ho B T Y iR fre yER @ oY B
Why and How reserve for unexpired risk is associated?
(b) &5 & AR B g T BT T AW
Give a speciman of schedule a related with advance of a bank.
(c) e Fu=h § ot Wy U9 o0 oy &1 Urey <Iford |
Give the format of Recipts and Expenditure on Capital A/C of Railway Company.
(d) o fovmar &) wwsEd |
Explain minimum rent.
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(e) == wfdw vd surat ¥a wu—faswa w7 87
What is cum-interest and ex-interest phrohase and sales?
gvs § / Section-B
frfaRead O sl gl & Sar A
Answer the following long answer type Questions.
g1/ Unit-1
3. fr=forRed ool R ee <9 & qd U gee T 91 BUR BT 31 AT 2021 FH FATT BN A 9§ BT ITH WY GRT
Tofar T A 1,80,000 . B
The profit as sdowa by the Revenue Account of an Accident Insurance.for the year ending 31* march 2021
is as Rs. 1,80,000 before taking the following into consideration.

(i) =@t & go ura gd UF TR Y 1, g A T8 ge| %. (Rs.)
(Claims intimated and admitted but not paid) 40,000
(ii) gdtar & a=iva it 8 arel <@ | (Claims recoverable under reinsurance) 12,000
(iii) arfSTa =1 fseg etwm<T | (interest account but not received) 6,000
(iv) 3ree7 we & | (Manegement Expenses outstanding) 16,000
(v) Tl @1 <8 HeE fer afl g @t &1 (Commission due to agents not yet paid) 4,000

ST el & forg Ao Rfkedt $IRY don SHS 91 geeAT AR B AR YHT BV |
Pass janral antries for the above omissions and find out the profit from accident business there after.
3reqar /or
A S U B e Wil @ dey § AR § ame d e witever aifam @ wiaerst B aAssy |
State the provisions of the insurance Regulating and development Authority of India act in regard of
annual account of a General Insurance Company.
@18/ Unit-ll
4. % @ W @@l # R W arelt Rff= srgferlt @1 wssu |
Explain various schedules which are prepared in Banks final Account.

3rerar /or
31 91d 2021 B IF A6 AT B Toue A = oy forar )

Following is the extract from it Trial Balance of Bank of india as on 31* march 2021.
- (Rs.)
1.04.20 #1 37T Pkt (Uaormised discount 1.4.20) 5,000
TR T @ W® wEr ura @t (Discount received on Bills discounted) 12,650
faa = R 79 M (Bills discounted as follows) :-
(a) Rs. 1,00,000 @ 5% Due Date 30.4.21
(b) Rs. 1,20,000 @ 6% Due Date 31.5.21

(c) Rs. 1,60,000 @ 6 %% Due Date 30.6.21

IGa | I§ T PITY B U B B i afd am—sif @ § 5 @ SR qen srewad S o oY
A |
From the above find out low much discount received will be exdiled in P/C A/C and give jaurnal entries.
g@1s/Unit-ll
5. f4= & WwemeA:  (Explain the following):
(a) 4ol rar vd wm=a Rerfer fdavor (Capital Account and General Balance Sheet)
(b) =y wian g g WY o (Revenue Account and net Revenue Account)
3terat /or
FOAT TR 70,000 . TS 47 & §1€ UH fAotell HUAT 7 18,00,000%. HT W &4 AR | F=ferRa amm # Suerer
2l
After payment of Rs. 70,000 as interest 00 debantures an electric company made a clear profit of Rs.
18,00,000 following information is also available:

- (Rs.)
smfaRaa e (Depreciation written off) 1,00,000
5% fafanT (5% Investment):
sog &9 (Reserve fund) 18,00,000
<ifewy w=a (Contingency Reserve) 14,00,000
yRfé® =@ (Preliminary Expenses) 70,000

12x5 =60
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wfde srg=a @ v umgdt &1 ARt (Customers contribution for service lines) 90,000

@ grgfeadt @nma tR (Fixed assets at cost) 6,00,000
we faoel a1€ ¥ o1 (Loan from state electricity Board) 15,00,000
E®l B RIRIRET Raifsie  (Security deposits of Customers) 5,00,000
s wrffier gt (Average Working Capital) 14,00,000
SRuw f¥fasvew wgla §aa  (Tarrifts and vividenals Control Reserve) 1,00,000

7,00,000

faw™r @@ (Development Reserve)

ol B e &1 favem ™ aren AR vz 9y | 9o ) 10% 21
Prepare statement indicating disposal of profits Bank rate is 10%.

g@1E/Unit-1IV
6. I 3R TeCTR B TwId! ¥ IWHR Yoo @ ey # I A1 Sitar ufafedt @ oy 87
What journal Entries are passed in the books of landlord and Lesoce regarding Reyalties?
37t /or

TP Bl HUHT 3 UF @H 40 R 9T 271 IRBR Pob R yee W o et 70 fwd a1 Ifr 30,000%. yfy af

oft jergmrd @Y IR B age ueet @ werd uiw aut # foar S wear o | woH uiw ast ¥ swreH e o

A Coal Co. took a mine on lease on a royalty of 40 paise per ton of coal raised with a dead real of Rs.
30,000 per year and power to recoep short working during the Arst five year of the lease. The output for

the first five year was as follows:-
Jared () (Production Ton)

¥ (year)

b2 (First) 10,000
fg<fa (Second) 48,000

g% (Third) 80,000
=qef (Fourth) 1,20,000
u= (Fifth) 1,20,000

FHUN B 9 A 9 AR, dgHR @, vd @ & @i 98y |
Write the Dead Rent A/C. Royalty A/C, Shortworking A/C and Landlord A/C in Company is ledger.
&8/ Unit- V
7. R @R | o9 T FESY 3?7 Har R fAsmar & geaat # ufdfiedt dfr
3ferar /or
x fa. 7 f=ifda faffmr f5: x Ltd. made the following investments:
(a) g 1, 2020 — 25,000%. & 3HfHT Yo BT 5: TN KT 98%. B AT oo W FHa fhar| <9 FW-—FF B

IR W 1 A AR 1 g By <7 g B
July 1,2020- Purchased of 5% Govt Loan for the face value of Rs. 25,000 at issue price of Rs. 98.
Interest is payable at holf yearly rests on 1st Jan. and 1st July.
(b) 3/aTER 1, 2020 — 40,000 %. & KT AT B 6: WP AU ATT—HRA 97: P X W HY A1) & yfy af 1 w=ad

3R 1 IR BT Y BT R
Oct 1,2020 - Purchased by 6% Govt Loan Bonds for the face value of Rs. 40,000 @ 97% cumint. Interest
is pagable on 1 feb. and 1 Aug. each year.
(c) BRa¥r 15,2021 — 20,000%. B 3BT Tou FT 5 WBHRY FIT AT — FRT 99: P X R 47|
31 A1 2021 B GG BF a1l 9§ @ g T for. @ AT @ e @ GuR Y | | s Ry B R
e gRT O @) BlewR AN TEK HY TAT Ay W 1/4 IRATT B R | €U YL TAT 3N I G B | TN B

& e & R |
Feb. is 2021 - Sold 5% Govt Loan of the nominal value of Rs 20,000 @ 99% cum-int.

Wrote up the investment and interest account of x Ltd. for the year ending 31st march 2021 taking into
consideration that stamp duty and other charges at 1/4% are Payable in case of purchage and sales

excluding subscriptions to initial issue. Ignore tax.




