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1. Order to call a EGM even though 1 member present in person or by proxy.
A. ROC B.C.G C. NCLT D.D.C.A
2. The time period for conduction of AGM is extended by ROC for how many months
Al B.2 C.3 D.4
3. Maximum rate of discount that can be allowed on issue of shares
A. 5% B. 10% C.15% D. 20%
4. Liability under sec. may be imposed only if it is proved that the companies business has been carried on with a
view to defraud the creditors
A. 540 B. 541 C. 542 D. 543
5. The time gap between two AGM'’s shall not exceed.
A. 15 months B. 18 months C. 16 months D. None of these
6. Age limit of Directors in case of private company is
A. 65 B.70 C.75 D. No limit
7. Debentures payable to a holder of certificate is called
A. Bearer B. Unregistered C. Secured D. Both (a) & (b)
8. Minimum paid up share capital in case of a public company is
A. 1 lakh B. 3 lakhs C. 5 lakhs D. 7 lakhs
9. The company must deliver share certificate within if the shares applied for transfer.
A. 3 months B. 2 months C. 5 months D. None of these
10. The lending of funds ultra vires, the company has no rights
A. Under the company’s act B. Contract act C. Under equity D. None of the above
11. Share warrants can be issued with the prior approval of the_
A. Company law board B. Dept of company affairs C. Registrar D. None
12. Minimum no. of Directors in case of a public companyis ___
Al B. 2 C.3 D.4
13. Which of the following is not a member of a company?
A. Partnership firm B. Foreigner C. Government D. HUF
14. Debentures payable to person whose name appears both on Debenture Certificate and company’s register is called
A. Bearer B. Unregistered C. Registered D. None of the above
15. __ isissued in acknowledgement of any indebtedness
A. Debenture certificate B. Share certificate C. Share warrant D. None of the above
16. In case of Non -Profit making Companies notice of general meeting should be given with in days
A.14 B. 15 C.21 D. 22
17. Change in objects clauses can be effected
A. For any reason B. For special reason only C. To comply with C.G order D. None of the above
18. Which of the following is a right of the members of a company
A. Right to have share B. Right appoint auditor C. Right appoint director D. All the above
19. Which of the following can issue the share warrant
A. Public B. Private C. Both (a) & (b) D. None of the above
20. In case of continuing default to convene the AGM fine is Rs. for every day.
A. 250 B. 300 C. 350 D. 400
21. Transfer of shares in the case of public company is
A. Prohibited B. Restricted C. Freely transferable D. None of these
22. In the given below who are required to hold A.G.M
A. Public company B. Private company C. Government company D. All the three
23. U/s 274 (f) (g) directors are disqualified for how many years.
Al B.3 C.5 D.7

24. Where the registrar strikes off the register the name of a company as a defunct one, the court has the power to order
restoration of name within:

A. 5 years B. 7 years C. 10 years D. 20 years
25. A share warrant is transferable by
A. By execution of transfer deed B. By delivery C. Both (a) and (b) D. None of the above

26. Transmission is effected by
A. Sale B. Death C. Insolvency D. Both (b) & (c)
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Which of the following can be used for buy back of shares

A.Free reserves B.Securities premium  C.Proceeds of fresh issue of shares D.All of the above
Deposits should issue within weeks from the date of receipt of money.

A. 2 B. 4 C. 6 D. 8
There is no need to held statutory meeting in case of Government company?

A Yes B. No
Public company can allot shares without receiving minimum subscription?

A Yes B. No
For every special resolution passed the form attached should be

A. Form no.32 B. Form no. 18 C. Form no.23 D. None of these
Buy back securities should be physically destroyed within days

A. 7 B. 17 C. 21 D. 28
After buy back company can’t issue the same kind of shares for months

A. 6 B. 12 C. 18 D. 24
If minimum subscription is not received application money should be refunded within ____ days

A. 20 B. 25 C. 30 D. 10
Information memorandum + shelf prospectus together constitutes

A. Memorandum B. Articles C. Prospectus D. None of the above
In the event of appointing a proxy joint holders shall sign the proxy form

A. Singularly B. Jointly C. None of the above D. both (a) & (b)
Balance in securities premium A/c should be utilized for declaring dividends.

A Yes B. No

In case of alternation of AOA to deletion or insertion of provisions defining private company shall be passed by
resolution through postal ballot.

A Yes B. No
While calculating Direct tax payable u/s 7 of the payment of Bonus Act. Which of the following.Should not be
considered?

A. Exemption under I.T. Act B. Deduction under I.T. Act
C. Loss carried forward D. All of the above
Minimum number of members in case of private company is
A. 1 B. 2 C. 3 D. 4
Maximum no .of members in case of public company is
A. 0 B. unlimited C. 50 D. 100
Name of the member is struck off from the register in case of
A. Issue of share certificate B. Share warrant C. Forfeiture D. None of the above
. The liability of members if company is limited by guarantee.
A.Unpaid value of shares B.Guarantee amount  C.Unlimited liability D.None of the above
Which one of the following has a right to claim compensation for any loss due to mis-statement in prospectus
A Purchasing shares in Primary Market B. Secondary Market
C. Subscribers to memo D. All the above
Is a document showing title
A Share certificate B. Share warrant C. Both (a) & (b) D. None of the above
Extension of time limit is possible only in which of the following?
A Shares B. Debentures C. Both (a) & (b) D. None of the above
years of imprisonment will be imposed in case of issue of prospectus with untrue statements
A. 1 B. 2 C. 3 D. 4
The liability of members if company is limited by shares
A.Unpaid value of shares B.Guarantee amount  C.Unlimited liability D.None of the above

In case of company opting for buy back of own shares. It should pass resolutions through postal ballot
A. Yes B. No

Forfeiture can be made only if it is authorized by
A. AOA B. MOA C. ROC D. C.G
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