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PART - I1I

sevuta G LILdledwiev / ACCOUNTANCY

(SO wpmD cpidle ayfl / Tamil & English Versions)

Corwd : 3 wenfl | [ Qurgg wHQUERTSET : 200
Time Allowed : 3 Hours ] [Maximum Marks : 200
_a{fﬁlmmq : 1) emarsg @S]smrré;&@Lb sflwnrs Li:;!ﬁlsu mé o ereTHm T EBTLI S en &l

siluniggé Qamererayd. siFsLudele Gapul@mudan @mns
sararafiurerfiLb 2L angurss osfeilsse)n.

(2) Beb si@wg sHUY wwilear WL HCW susHEL LLETLGSES

CouaBld. LILR&ET euenrausn@ELD, <136C5TE HausHED Guedle
DWETU(HSSLD.

Instructions : (1)  Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.
(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.
u@$ - 31/ PART - A
@MY : SienEsISSl @MEHEEHGLD eflenLwafl&seLb. ' 30x1=30
Note : Answer all the questions.

[ Gaemgli @Lrmamen Briys.
Fill in the blanks.

1. gL &sallene S0 cllena @5@ erg @me@m" 3IHS
HAaeoudsd Qud sréEHay TY:3 TR (TR C 113

Closing stock is valued at cost price or

, @ouu fees GALGL sLaEGET L

provision for discount on creditors is deducte
sheet.

price whichever is lower.

& T & FeTEHL g @@53@

Appe Psss s Ope CHTO>

d from in the balance
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1.4.2013 @ . '
. . @UL“TLU . ) . . . G}_“.__ G’EﬁL‘D
c%w@a;@ 12¢ o ey quadssLen T 5,00,000 ou & lg-

' ' : w9
2. 6Tem quiig % Ly Qegyssiws T 30,000 3132014 ey H@es
. ----‘"‘—-—-.___ .
The trial balance sho

id i ws a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
pald 15 ? 30;000. ]IltereSt outstanding is ? - on 31_3.2&14.

0 Lwiggyemer 5@6\9”-5“&3 Qrrés §]|'_L_|_'j|_||:_u}_u_jd) o _GTenG).
Cash budget is useful tool for

¢(H "96?5“'@3 2AM&ens __ Gumenpy Ggwﬂ)g}maﬂéa@m.

A Statement of Affairs resembles as a

BOGCLWT @ _ Qargg.

Goodwillisan ____ asset.

Qupdrsden eSlhuenen Sevaw T 4,00,000. clppdéd ghul L GeTud
Z 36,000 erafled, @ubdgsHen LB wHoy X

If the selling price of a machinery is ¥ 4,00,000 and profit on sale is T 36,000, the
book value of the machinery is ¥ .

Gossmase 155 Csuworens samsdl. 0 OO0
LweTuHEsLLGEH DS

method of depreciation is used in the case of lease.

J9le : ; 9l
: . ssfle srédmuden wduy T 33,000 ._-_ﬁm:.‘r@ @g@ ‘
%g%fg;ﬁmzﬂu Z 17,000 crefe &rmefl &;rasfﬂ(r_r;u@sm mﬁuq
g

-
e e —

Th ing stock and the closing stock are T 33,000 and % 17,000 respectively.
e open ;

The average stockis __ ———

@enon@id.

g1 I cg;,'é,]a;ﬂés@Lb@urrgi 3Gl

of liabilities increases, 1t results in

e Guryudl

When the value . . .
http://www . tamiinaduboard.com
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11. udipssrr @erud @ouubeed ebude ____ LSS
Cgmemid.
Undistributed Profit will appear on the _____ side of the balance sheet.
12. Qprés S Oul g aranpld SdRESILEEDS!

Cash budget is also called as

________ i _elflgrsear fgouagdlen pLUy Cegsses &l m en et
serellHSepear.

13.

fatio measures the firm's ability to pay off its current dues.

14. @ amgﬂq&@é&ﬁmg@m Gmés Cauargw ST @ml..@msfﬂ
2L GD.
There should be a gap of between two calls.

15 @ Hpwtd genm T 10 i&iLjentut 1,00,000 LIk @S0G @unéjm%&@af@
. gmeﬂuﬁLL_g Seubbie 70,000 LBIGSHE®ET GG QUTGIDESET QTS
. @ULE QareLTe SipHmwsS e euw opga T — ﬁ@m o

A company issued 1,00,000 shares of T 10 eacﬁh to the public only 70,
shares were subscribed. Its subscribed capital is ¥

QarH&aluLL e 6T M deaLsad WBsab gpyeL-w ofenL_ull en e

GE‘;' AETCE GHELHLen Seo_ulenanp G&TsHl GT(!:QQI.&B, R

Cﬁ L the most suitable answer from the given three alternatives and write p
oose :

code and the corresponding answer.

16. QarHU- Couarmigll eUTLems @

; DTG
(=) QuIrpiy (<) QETs8) (&) aum
Rent ou:ij;‘i;ng is () an asset (¢} an income
(a) auga

. seUILHeUG) .
Ly iBgmen @i s& _ ) QE@eddmps
1 frj) G,J@Lowm;@@ﬂ@?@ () i OhS @

- 105 | from :
on drawing? N dEduE:;d gfpiwl Account (c) Expense Account

[ Si@®liys / Turn over
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19.

20.

21.
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Q‘-DTT,{E,é_E QIUD WLIHPLILIHLD SETEES,
(1) s saéE

(=) @y prL sewmss

(8) Qaundled ggliovame

Gross profit is transferred to :

(a) capital account

(b) profit and loss account

(¢) none of these

sLa epueenew HdL 2 Fab SaET6EE
(1) QeasgmsDE T LIHDES H saTES
() Qorgs sLanreaflser saréd,

(@) Qurss sLaTHECaMT samés,

Credit sales is obtained from :

(a) bills payable account

(b) total debtors account

(c) total creditors account

% 10,000 2@ (&G 10% e5s0 GeDhHE Caed wHuy Wweaplie Gg,u'_'.u?nsu}m
BasELULLITE (P50 3 HAHSEDEE Gaiorens Qgrensulien GLoTEsD
(24) T 2,107 (=) X 2,710 (@) T 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on I 10,000 for first three years will be :

@) ¥ 2,107 () T2,710 (©) ¥ 2,701
6R( Hineuengglen BLUY CemdgidadT T 80,000 HmID HL-UY QurgUILSET
Z 40,000 erafled, By cil45L0 24, (GLD.

(1) 1:2 (2)1:1 (@) 2:1

_ ot are
If current assets of a business cOncern is ¥ 80,000 and current liabilities ar

Z 40,000, then the current ratio

http://www . tamilnaduboard.com
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23.

24.

25.
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L uuliquwie Gmaﬂuugggm@ :
(1) uewrd
(=) @il aaraisns
(&) vewd wHND SwEselan erarafisms
Budget is expressed in terms of :
(a) money
(b) physical units

(c) money and physical units

6718

Haapsed (peopuia FalLTefl&EES Qasrr@égl'_nu@m eaflwd vHwluBeus) -

(=) LI Samédle

() P& SaRTESlD

(@) priy Sa&E Swag) P FamsEle

Under fixed capital method salary payable to a partner is recorded :
(a) in current account

(b) in capital account

(c) either in current account or capital account

e Hmod &S S afsuls siepuisafien ramerflEns :

(1) penm (<) @re(® (@) !
The maximum calls that a company can make 15 :
(a) one (b) two (c) three

Fo. L Lmarfl AaEbturg yHu Geru ue{:,]rrﬁli A8eih ﬁgfmggﬁ
@gﬁfu uélirey 985 BE SPSSTED S L@ '
r (@) §Qu_n'raiu:n

ference between New Profit ratio

(c‘és’ SpSMWILD () g

At ;1-18 time of retirement of a partner the dif
and-Old Profit ratiois ________ ratio.

(©) Sacrifice
(a):'_ Gaining (b) Capital

[ H@wliys / Turn over
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26.

27.

28.

29,

http://www . tamilnaduboard.com

Ay o - L
L o) ot enmullcs &S L LILHEDS.

PR

(<2 .
) BB, g (ap) 5D Afsn (@) dwrs g
——— s Calculated at the time of admission of a new partner.

a i i oy . ¥
(a) Galhmg ratio (b) Capital ratio (c) Sacrificing ratio

3@9"(’]99% Semsla) eura) eeusSLILILL Qsmens T 700. @@D@@DH
FUS UhiGsemar AP e ALY sl pULb T 200 araflld
Weeler sy ¥ _

(<21) T 400 (<)% 500 (@) 7 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200, Capital Reserve will be :

(a) 400 (b) %500 () T 300

2010 %EﬁTG‘um 1 -6 sLafBCsmi ¥ 1,21,000. 2010 lgFOLT 31-60 &Laﬁﬁ@ﬁﬂ_ﬁ’
Qsrens T 1,30,000. Sicuauraryd s_afpGanmsE Safiss rrésw
Z 2,09,000 erafled BGueunaimnge L6 CETETUPSL @G-

(<21) T 2,00,000 (<=3,) T 2,09,000 (@) T 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is T 2,09,000 then the credit purchases during the year

1S :

(a) T 2,00,000 (b) ¥ 209,000 (@ % 218,000
Gauiorend eHubes :

(=) Cords) CaieuenLaugne

() Qarsflen sHemgeliiema GPDAUGTE

(§) uemgden wiuy GEONAUSTE

Depreciation arises due to :

(a) Wear and tear of the asset

(b) Fallin the market value of asset

(c)

Fall in the value of money

http://www . tamilnaduboard.com
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30. umR@Seen Hmob odpuid QeuybGung AbSlmwsden LkiE pe®
(1) 2G5 Poede GHsED
(<) Gopuyd
(8) @fsfsgn
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce
(¢) increase
LE&S - 25/ PART - B
GOy ()  emauCuepid LSS ellanésaEns® dniwdssa. 10x5=50

(ii) SmHBSHwen grihe Slenmraser peaularaiin@ld 50 urisassEnsE

Hsnoey edlent wefl&Esaw.

Note : (i) Answer any ten questions.

31.

32.

33.

34.

35.

(i) Answer to theory questions should not exceed 50 words each.

Falg \L|GTET QU(THLOMGHTLD GTEEIMMEL Teuran ?

What is accrued income ?

Qrrést QUDSOSET sbdlenans nmis.

Give five examples for cash receipts.

Gnepll LUSle] pePEE suenredessentd 5O

Define single entry systen

mymé]uﬁl;@ @@muﬁl@ Gauwioreand &

: 20N
Write notes on revaluation method of depreci?

WAL enuipuy GTENMITEL GTeses ?

http://www . tamilnaduboard.com
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36. o wir :
" BOnub erénprg, areman ?
Gty

What is Super profit 7
37. '

9flgp - U608 ey B(HS.
Define Ratio.

8. Quirssen 881 Caiiorenp 25,000. sM&s-OUUSey, wrDgUUSe S[HS.

Give adjusting entry and transfer entry for Depreciation on machinery ¥ 25,000.

39.  Epssaur elleuriiseanens; Cerem(® Hmeuansslen orusms ST DS,

QBTL&8 1pse T 1,60,000
Quid s % 1,80,000
TrHLUY T 36,000
Fa (S (LPSHeV < 10,000
What shall be the profit of the concern if :
¥ Opening capital T 1,60,000
% Closing capital Z 1,80,000
: Drawings < 36,000
%;-Additiona] capital ¥ 10,000

20 iﬁfﬂmm@m Seuriisamers Qsra® CriGan_ @ weple GCguwrer fdgb

T gsemsdl (HS.

" 10 e BT

Lweraflliy Sred

From the following particular
method.

s find out the rate of depreciation under straight line

0,000

Cost of assets 4 1,09000
Residual value Z 10/

10 yeaIs

Estimated life

http://www . tamilnaduboard.com
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42,

43.
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@(im‘ué} 8188, & ilmiiencn elldlgseng Sauddl i

Hlened & s gy saed T 1,00,000
LE;E,LL!LDWGMLEJ T 25,000
Sl L en 6o T 3,00,000
Calculate fixed assets Turnover Ratio -
Fixed Assets T 1,000,000
Depreciation % 25,000
Sales

T 3,00,000

BHOGlwT SLHS BTG (& <Dy, oo Ha&atlen gynstl Ga Tugdled epenm 2, T
Qanarpse aras Qaran( sensdubsing. &b HraG sy cr(Hsafien
EUTUIRIGET Ylereu(mLom) :

2001 - ¥ 12,000 ; 2002 - T 18,000

2003 - ¥ 16,000 ; 2004 - T 14,000

pH@UWAa wHimus sanssl(His.

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - ¥ 12,000 ; 2002 - T 18,000

2003 - T 16,000 ; 2004 - T 14,000

{alculate the amount of Goodwill.

. v r By PN A | "I' O R e T T2

. . . [ o T 'r"")'T\'(‘JU' d 0 A GTelplh ¢-,H{'j') -,_'_;r_\_&?-..::.-\!cL, WAL AN HET TS

Gl &GO L TerT! & _\IJJU Mol el )l jatesl: )
grysm, FHHwr m dn

ST UhdlL Snl (HH@&E

| o=

Lu&lrbg QuUBGETI. CaemGwur erénucueny Gearupsld
Cairggent yw Geruu Lfiey 98D sarbHHS.
Saradha an

. L b - 3. Sofia was admitted with
Jd Sandhiya were sharing profits in the ratio 4 : 3.

et sew profit ratio.
1 th share in profits of business. Calculate the neW |

5 1.000 U@ &sener I 20
b ea 100 eigw 1. -
: ; MO ép6oT M) (4 {
1T 60T I Ut €01 mmuugﬁﬁ P 5.
:pﬂ')ﬂfu:-ﬂré':ﬁ;]é,\ Qeuafiudi-Lgl. GHLGLLE et &

- it
5 3 h \[})“I 'a prt
. : d 1,000 shares of ¥ 100 eac
Pandian Ltd. 1ssue
Journal entry-

m of T 20 per share. Pass

6718
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L@H - @ / PART -C
GOy : (i) 57@5@]&:. g A eTEEHEHES e weflssayb. GeupmeT 45 -eug
. Gﬁ]surrrag]m@.) SL_L_muLd HenweNés GeuerrBLd. '5x12=|
® sGsdud &Nitps eflanmaaet goudaraiDED 150 AUMMEEEHDHEG
DI&EMD6) of)e, . .
. : Lweflésa L. o
Note : @) Answer any fiye questions including question number 45 which is
_ compulsory.
@)  Answer to theory questions should not exceed 150 words each.
45.

(<84) 31.03.2005 wyenenpws Quumieilenig. UHLQ sLanreflsar T 65,000.
#fl&s_Hgaser :
() 5000 eumps s_er GUIEOHWPES.
(i) sLeamreflsear Bg 5% eurpr QUESLET REIEES 2 (HeUTEHEGS.
(i) sLenrefladr g 2% senELly RFEE (HAUTESS.
sflEs_ B uHeyser &bl [@)euelleurhiger Bmndls FETE@GseaTe ereucum
Cgrengid erans Sm_(Ha.

B{EVEV )

(=) (. ewawen eranuaT saE gBs@ar ghepl ufley penpudler Lymofigs
au@mAmmi. 01.01.2005 wpmb 31.12.2005 Hw prisafe serg
QenggissEphd QUIRLLSEED Spssaraunm Qmbser.

01.01.2005 |31.12.2005
L4 L4

20,000 30,000
1,60,000f 1,90,000
40,000 40,000

aullér Qrrésid

LI LIV sLenmraflser

e (H &6
R0 | 10,000 10,000
e D &eLelT
D i 1,00,000{ 1,20,000
LpLE LB 70,000  1,30,000
sp&dlmud

o 7 4000 2050 (ppS QUL Sl seng) Qe
P 00 ,ﬂ@tbu TOsHE QsT@TLIT. 2005 -
@@nufn Sdag HLLD SRS,

SiQUiT SIEUETERT
Qeewalpars I 80,0
24 RTIq DETET Sellg

http://www . tamilnaduboard.com
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(@) The trial balance shows on 31.03.2005 as follows .
Adjustments :
() Bad debts to be written off T 5,000.
(i) Provision for bad and doubtful debts be createq ,; 59

Sl!ndry Debtors ¥ 65,000.

(i) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items yij) appear in the final
accounts.

OR

(b) Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 [31.12.2005
3 4

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000f 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000] 1,20,000
Stock 70,000{  1,30,000

He introduced an additional capital of ¥40,000. He withdrew ¥ 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

Gguireansdlen cardlossard sms. CHLLTEND Béss Gouamgwgen

@5537@_;5511 wirened ?

idi iation ?
Define depreciation. What are the reasons for providing deprec

: o ... cemepwsemer slansEs.
£l UL lgWedlen SeTenseT whmid b
QrréssS- l9- i budget?

What are the characteristics and advantages of

. + b OTYILGD PS> 1ped i 0. 6Tem GaumuTBsaT wirepes ?
e (PSS (PODSHSO

ing capital method.
d capital method and fuctuating 2P

. 1inouish between fixe
Distinguis s Tamowr

http://www . tamilnaduboard.com
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Clomaer sumfliy Hpesans 142010 serm T 195,000 wfiyedter @uidrses
Gumﬁ.'hﬂu‘t@‘ Sog Ameyusparar Fwey ¥ 5,000. epary %WQ‘SW
SHIUBSELLLL Qg mesedupBrd T 120,000 -56 aﬂm&gu'—*—@-
%W@Ggw b 10% : . . . on 68T mmuﬁ]@_} &L
Couan(en, 3 digb Gpuiorand Hoawsse Cy

SEETATH wriE 3] - BrGern(h (PlgeUSTEHSE QeraT(H (PSS pem
BETBEEEG Quipdyo seari, Gauinrend Sams@ S Cels.
Mohan Manufacturing Company purchased on 15t April 2010 machinery for < 1,95,000

2 SLpent 5,000 on its § 1 i i ears it was sold for
¥ 1,20,000. N its installation, After having used it for three y

Depreciation is to be provided every year at the rate of 10% per annum On the fixed
Instalment method.

Prﬁpare machinery account and depreciation account for three years ended on
31%" March every year.

Qetreumid efleurriusenens Qasram() -
(=) CQuorgs @eru «9ésib

(<=4) Hlsr @eru edlsd
(8) Qusés Gaoru llflsid wpsdlwaupan sasdHs.

3 z
&g’)u@ﬁﬂ 2,00,000(@uw:pdlrn eSihméler HLL LD 1,600
GLDngg @GUWLJLE 50,000 el g @umm@ 800
Hlireunasé Geae 1,000\ fla7 @evmuid 32,000
el LIGHETTE Qaeay 3,000

the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
From the ’

Profit Ratio :

T//d_; ?

2,00,000{L0SS on sale of machinery 1,600
- i 50,000{ nterest received 800

Profi
Gross 1,000 Net profit 32,000
Office expenses
000

Gelling expenses _‘_,_,_E:—HJL‘“__“*

-
http://www . tamilnaduboard.com
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Ceyen, Ld®euET er@yd s L reflser wepGw T 60,000, T 20,000 s
2005 gaweufil 1 -t pret Siemy sl Lremeniog Asmd Gsribdani. 2005
Lq"gu_“-'". 31-10 pr@err@ Preuenujb gpergen Garuw (2 LeTurligd
SpuULL®smaTs sMés (o apeny ) T12,000 pse By an_ly BRHEES
% <@uwilésiupdpy. useu@ss emfub B&THES I 3,000
DADIOHGEULL BeTeng). sips aan® Carer ar(Bss Qsmens T 2,000, Udaaar
TBEs CBTens X 1,000, @igHaTan eullg WD T 100, 2 50 B4ELD.

Caye, Leeweuen AW GmeuHd SOWTaT ldlgsder @emud LdlimHg
Csrereugras Qaranr@ @erupl L udlife] Samdasw b, s Lraflaer g
SEE@GS@eTD (LU g wen) Surfiésey.

Cheran, Pallavan are partners with capitals of ¥ 60,000 and ¥ 20,000 respectively
on 1% January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was ¥12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of ¥ 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan ¥ 1,000 ; the interest on
drawings for Cheran being ¥ 100 and for Pallavan ¥ 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals

are fluctuating.

S Al b apHmh Sepssudubn T 10 wawSuyenw 1,000
g &g U;@js?;ﬂu %mg&@.wg sryanpHand @Rty Geligent.
umJ@aamGﬁ g s evar LRQETEDEE X 8 S5 P@UFID @&@gg'uul___t_
‘@%ﬂm - um %mﬂus@ Qsiizg). Caeauure GHUGULD Lflaysd 568,
Um©&m£§&|§ﬁlu s LODD Eean Sl BETEE SWIT Qalwaybd.
URG ¢

called upon which final call
4. forfeited 1,000 equity shares of 3 10 Ead;?el.li);sued at ?Pg per share as fully
Selvam Lt -,t been paid. Out of these 800 shares wETaIe Ledger accounts for Forfeited
of ¥ 3 has Ig.ve necI:;SSﬂl'Y journal entries and prep
paid up- 1

Shares Account and Capital Reserve Account.

[ Swys / Turm OVer
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u@ﬁ _ =/ PART -D

stemauGWENID eLPETT) AaTEHEHES
cSlanmedHE@ Sl_l_muLd sAen_wief&s
Answer any three questions including ques

CouaT(HLD.

@ C e

tion number

sﬁlempmaﬂésmsum. @Qeupmer 53 -eug)

3x20=¢

53 which is compulsory.

udey penuild St

- . . QLJ m
53. (1) S, SIPSYEN T (PP o = Rl b 31.3.2012 Hriemr(

rPsenaT eaubgleTeniv. Sipéeen- eSleur
Wire b S@TGHETET efurury oL D
Hlenev GHeubD swmi QFIW@]LD.

[ L samdeaLd whpid Gouy

1.4.2011 | 31.3.2012
T 3

SL_cubCHTiT 37,500 43,750
<D| DD FHEVEH 2,500 2,500
Qrrésh 6,250 10,000
sL_anreflEer 62,500 87,500
Fr&68 MmUY 25,000 12,500

2obNs SNy TArSET: 3

TrHLLEET 10,000

Qupp FeTEHUg 3,750

2eflés Sem@EpUig 2,500

sLamefseflO@mbg @uDD Qprésw  1,35,000
sLaMHCsTmeE eSSy Crrésno  1,12,500

efpueand Sl(HUULD 3,750
QameTpse S(HULILD 1,250
upue QFaeyser 8,750

Sepsoen 18z Cauiomad 5% BésiiuL GeuamHib.

ETEMES

http://www . tamilnaduboard.com
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(=) A, B. cfrskig) &.:.I-_l_ﬂ"aﬂaiﬁ"ﬂ wpepGuw 3'? 2 201 A - . 6718
uélifbg eubgent. 31.3.2012 -<pL Drengy,, g”s@“ Boru mi
Gemeu(mLomgy @@“"4.@@9} GHuy
. . \
Qungyiyser t j QE"SQ&&@ .

Qoegismsp@in wipgsf @ | 7>0%0|Amig; 15,000
SLeRECH 12000 arsg 51, 30,000
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prepare Trading and Profit and Loss Account

(@) From the following i ton,
ng informa? f Mr. Amudharasan who keeps his books on

and Balance Sheet as on 31.3.2012 o
incomplete double entry system.

1.4.2011 | 31.3.2012
T 4
Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500
Other details : E 4
Drawings 10,000
Discount received 3,750
Discount allowed 2,500
Cash received from debtors 1,35,000
Cash paid to creditors 1,12,500
Sales Returns 3,750
1,250

Purchase Returns

Sundry expenses paid 8,750

Charge depreciation on furniture at 5% p.a,

OR
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(b) A and B were partners sharis 6718

31.3.2012 was a4 follows - & profits in the ratio 3 : 2. Their Balance Sheet as on

——\_—\__
Liabilities . ]
W Assets 4
75,000|Cash in hand 15,000
Creditors 1,20,000{Stock 30,000
Loans 1,35,000{Debtors 1,50,000
General Reserve 45,000 Machjnery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000|Goodwill 80,000
9,00,000 9,00,000

1
On 18t April 2012 they agreed to admit ‘C ’ into the firm for -S'fh share of future

profits on the following terms :

@i ‘C’to bring ¥ 1,50,000 as capital
(i) Goodwill was valued at ¥ 1,00,000
(i) Depreciate building by ¥ 20,000

(iv) 30,000 creditors to be written off
4 the Balance Sheet of the new
Prepare Revaluation Account, Capital Accow®
firm.
[ Smys / Turm Over
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54. &Gy (Ol 1T (1585 L1 L1 . ity Ly ] 1 1t 45 60 611 Lol 11 0T () Smwdl. sawwef
Seuitseatiet 2004 kg 3| b e CRURTEL it s fu eSwurumy
@eory prLs BENEEHUID, offbpiT el ymiig flenaws@dliienuyd Surr

Qediwey.
_ Bouumien
efleumb uDDI ey
) 4
C-0 7,50,000
Qrr&swn 40,000
&SLlg L LD 4,00,000
FLDLIGTLD 1,10,000
auTLen&wd auflyid 21,000
Qsr_sas 768l (HLy 1,20,000
@QuipSrid 1,20,000
er(hlyser 40,000
QsreTapse 5,00,000
el Lienest 7,50,000
2 GTgI&H@E Faed 3,000 :
erf@um(meT HmID eum 37,000
LDLIS) SL_euTmarger 2,50,000
LU 5L@’?§G§Hﬁ LI-:U.UUUE
"hwﬁﬂ"@‘ﬂu rhmé FLHs 53,000
i 8;-@%-0 28,000
L6 o, 000
QUITT TS L6 2’021
e9lGTDLIFLD 16,0 |
6,00
Qubp siplo: — 1 T vaom 171400
S A
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(i) f-@é}&.sm@@ﬁlu % 1,40,000
L'lqjl—m' B Gawiorend 10% pa. B&Gs
) s 18g) 10% Pa. QUL 2 (heuréEs
(iv) (IJJGE:&TG%u:_Lq_ Quip sy T 1,000
) Pamgal s Clegusdlu swuemn T 10,000
rom the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss

http://www . tamilnaduboard.com

Account and Balance Sheet for the year ending 31%' March 2004.

Trial Balance
Particulars Debit Credit
3 4
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37:EEE
Debtors 2,50,

Sundry . 1,20,000
Sundry Creditors

* T 53.'0[]0
Bills Receivable 28,000
Dividend 60,000
Loan 00
Bad debts 21900
Advertisement 16/ 6,000
Clrhapisgion; received 0] 17,14,000

' 17,14

6718

[ Uy / Turn over

http://www . tamilnaduboard.com



6718

55.

http://www . tamilnaduboard.com

Adjustments :

() Closing stock ¥ 1,40,000

20

(i) Write off depreciation on buildings at 10% p-2:

(I.I.l} Provide interest on Cap‘tal at 10% p.a.

(iv) Commission received in advance T 1,000

(v) Prepaid Salary ¥ 10,000

Qeraumd @miufons @hugamss Gaaumaarabons saTEEH DS,

B pLruy Nfgn
(i) Brevw g0

(i) Yy &0 Qurmlyser efldlsLb

(iv) e-Meswwmeri s

2008 & 31 -1 premerw ELiybleneos @GmiLiy.

From the following
(i) Current Ratio
(i) Liquid Ratio

(iii) Debt Equity Ratio
(iv) Proprietory Ratio

QUINEILILS6T 3 Qng g saen 2

LIBIG PSS 70,000\ flanevs Qamig)saer 65,000
STLILEET 5,000} g7 1114 15,000
ST 37,500\ Lihue sLemefaeT 30,000
sLafBGsNT 25,000 QuisH @ fw LIHYEE @ 10,000
curiid Guod auerliLdD >000] Qs 5,000
BOGUWIT 17,500

| 142,500 1,42,500

Balance Sheet calculate :

http://www . tamilnaduboard.com
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Balance sheet as on 313 2008

6718

Liabilities """‘g“-
Share Capital 11——& :
ooy 70,000|Fixed Assetg 65 000
es
5,000(Stock ’
Loans A
CrEdito . 37;500 Sundl'y D'Ebt()rs 30,000
r r
25,000|Bills Receivap)e 10,000
Bank Overdraft 5,000|Cash 5’000
Goodwill ]?’500
1,42,500 1 42’500

56. Wemeu(Hid eleurmisefalpmg wris, eriird, G 2005 LIghGEhEsTaT QFrEss
L0 uligue gumrt Csliweyb.

SL_60T SL_601 5260 | LGUEHES | Diedeusoms
IZL | efHLenes | QaTeaT(pSed ? Oseveysen | Clesveysen
3 3 3 2
spareufl 60,000 36,000 9,000 4,000 2,000
1,500
Qgeur 82,000 38,000| 8,000 3,000 o~
LOTTE 84,000 33,000{ 10,000 4,500 2,000
3,500 ’
e ,000[ 8,500 :
oo o ' 4,000 1,000
Gw 56,000 39,000{ 9,500

@) Qsrss Arrés GEmUY Z 8,000.

- - 3 - L - l_
QUTg ESWITETIEEHEES seflEsuuc

; ; i 55 GLGNET STevld g
i &@mﬁﬁﬁ . A QFaussUH- GeuaRT(HLD

FacSl LOHMILD LIDGINES Qeaveyser G LF

SIQICUDES QEOGSET G LOTS ST Glenk-
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Prepare a cash budget for the months March, April and May 2005 from the following
information :

Month Credit Sales|Credit Purchases| Wages |Misc. Expenses| Office Expenses

? 2 ? ? ?

January 60,000 36,000/ 9,000 4,000 2,000
February 82,000 38,000, 8,000 3,000 1,500
March 84,000 33,000| 10,000 4,500 2,500
April 78,000 35,000{ 8,500 3,500 2,000
May 56,000 39,000{ 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance T 8,000.

(i) Period of credit allowed to customers one month.

(it Period of credit allowed by suppliers two months.

(iv) Wages and miscellaneous expenses are payable in same month.
iv

* nses is one mu .
(v) Lag in payment of office exP® onth
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- Bpod ukGsTaD X 100 4ps wHyaLw 20,000
UBiGsemar T 120 -4 : . HE=E o
Couan(io. 6 Qaueldiig. A5T@s Garapuory GsgissiuL
Meremiiugdan Gung 7 25

PEISEqen Cung T 45 % 20 pevamold 211y )

WEL Bamprnden Gurg T 25
Pnd siemptGen Cung T 25

URIGS6T Simanggib clararutssiuc® egesp Geuwiul Lar @
APPUYSEEDL lRssLULB CFTOSEN Joagib WE®LWTS
Qupuuliar GALCLLAL LHaysdT SHE URHS sarsE, LRGWSD
&G, LUSET penanod semsE wopib Souy fews Ghliy swurflssea)w.
Susan Grace Ltd., issued 20,000 shares of ¥ 100 each at ¥ 120 payable as follows :

On Application T 25
On Allotment ¥ 45 (including premium X 20)
On First call T 25
On Final call T 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.
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