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General Instructions :

1
2

Candidate must write his/her Roll Number on the first page of the Question Paper.

Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

Write your Question Paper code No. 65/ESS/4, Set—[A| on the Answer-Book.

(a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours
only.
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(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates

are required to attempt questions from ome option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your Answer-Book against the
number of the question. No extra time is allotted for attempting multiple-choice

questions.

T YU K A @ E - WIS ‘W UG @ A

Tug ‘& g YT B TR BN & WIS A H A fymew ¥ qheniiEy
B hadd Tk fadhed & o Ul & ST o B

T W& 19 9 TF & TS U H AR fgwe@ — (A), (B), (C) Tam (D)
g, I ¥ T waitus Suged §| O fawedl W ¥ WE 39X g agr Siuel
SA-gRa®T # 9T €& b A Sax fae | Sgfaeedt sl & fo erfafem
T Tl fear s
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SECTION - A
gog — A

1  Which of the following statements is not related to Capital Expenditure? 1
(A) It increases the earning capacity of business.
(B) It is incurred for maintenance of fixed assets.
(C) Its benefits are spread over a number of years.
(D) It is non-recurring in nature.
=1 5 9 fpg we &1 ey i = ¥ TN %7
(A) I% FIEE B T IUGH &FAAT § g Bl o
(B) d% Wl "ufaal & T@-3@9 & @0 fear smar ®
(C) TH®H @ &% I % foadr & 2|
(D) ¥® IFTEC® TP B BT 5

2 In the absence of Partnership Deed interest on loan is charged at the rate of: 1

RN @@ ol STJuRAfd # F0T X 1 GHIRG HTT &l & B

(A) 10% (B) 8%
(C) 6% (D) 12%
3 Which of the following is not a feature of partnership? 1

(A) It is formed by an agreement between the persons who agree to carry on
business.

(B) The partners agree to share profits in the agreed ratio.

(C) No partner can transfer his/her share to any one without the consent of
all other partners.

(D) The liability of each partner is limited to his/her share of profit in the firm.

= 9 | & @ wEerd o o T8 e Y

(A) TGS TS 89 GEERI & AT TH THAM F Tl & Sl U Fq9d Ia™ & [
e §T 2|

(B) WERER @i @ fawe ue MG ogua § & 9 98Ed B ¢

(C) 1 Y TR oo sier/fed @1 o1 | ® weAld & fo frel o =fe
I BT &l BT Fehell |

(D) Y% WEER & U BH § had A & 39k 9T q& AIHd el 8 |
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4  When the capital of partners is fixed, current account of partners are opened 1
to record all adjustments.

Which of the following adjustments is recorded on the 'debit side' of partner's
current account?

(A) Interest on Capital

(B) Interest on Drawings

(C) Salary

(D) Profit and Loss Appropriatioan A/c (Share of Profit)

9 AR Bl gl Rax Sl 3, a1 9l YR % SEiel B wen B 6 A S
T G @A S & A ¥ e ¥ e 6l 9laie 9eeR % 91 O %
I 9§ H A § 7

(A) ot T ==

(B) &mexel WX =

(C) <

(D) @9 9 =i+ faf=aes @ (@ @ sian)

5  Sacrificing Ratio is calculated as: 1

(A) New Ratio — Existing (old) Ratio

(B) Existing (old) Ratio — New Ratio

(C) Existing (old) Ratio — Gaining Ratio

(D) Gaining Ratio — Existing (old) Ratio

AN STUT BT AT Bl & —

(A) 1 Srgud — M (YT ST

(B) 9dHM (ga) Sgu — AT U

(C) o= (GET) STIUE — ST ST

(D) aifaem™ ST — SAE (I S
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6  Court may order a partnership firm to be dissolved in which of the 1

following cases ?
(A) When a partner transfers his/her interest in the firm to a third party.

(B) When one of the partner gives a notice in writing to the other

partners.
(C) When the business becomes unlawful.

(D) When all the partners excepting one decide to retire from the

firm.

=1 9 ¥ o Rufq o <@ dERerll ©9 & §9OT B SRl T Fehdl § 7
(A) 919 B3 GERER ®H § oo feq frel R ue &Y swaiaid & 3
(B) 9 &3 U& AEER &9 AEER @ akad o |

(C) <19 e TSI & T &

(D) 9 %Id TH GEER B BSH dlh a4 TEER Y ¥ gar-gd e
TR &

7  Which of the following statements is not related to a 'Public Compnay'? 1
(A) There is no restriction on transfer of its shares.
(B) There is restriction on transfer of its shares.
(C) It can invite public to subscribe to its shares.

(D) Tt must have at least three directors.
1 9 ¥ 3 @1 HoR e el | Geia T 8
(A) b M P THIAO W B Hqae &l el

(B) 39% oigl & seiaXe W Ufidy e §

(C) dg ST @l Si9leM & fou ormPa &Y Fadl 3|
(D) za9 &9 ¥ B9 dF e 2T et ard 31
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8 A company not having any limit on the liability of its members is called: 1
(A) Company limited by Shares
(B) Company limited by Guarantee
(C) Unlimited liability company
(D) Company created under Section-25
TH el forach de@l % il @ s " feiia T2 ¥, s @
(A) it gRT |t &=
(B) T gru Hifd &Het
(C) orifha TRreremel e
(D) 9T 25 & STt Xfad e

9  The debentures which can not be converted into shares of the company are 1
known as:
(A) Redeemable Debentures (B) First Debentures
(C) Registered Debentures (D) Non-convertible Debentures
Y FOS T O & ofell # uRafkia TE fRa s wear B, wean @
(A) 9lreq oo (B) wuw FO9H
(C) dsiigpd Forgs (D) erafiaa=g FoTas
10 State any three objectives of preparing 'financial statements'. 3

fordi faor AR W & el A9 Ie9A H Iwd DI |

11 Differentiate between 'Receipts and Payments Account' and 'Income and 3
Expenditure Account' on the basis of :
(A) Side
(B) Closing Balance
(C) Capital and Revenue items
T T AN AT TE S SR @ @rr W T SRl WY Sy Sty
(A) u&
(B) sifqm 9w
(C) UYSiFa g "M Ag
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12 Explain the 'treatment of goodwill' in the following cases at the time of 3

admission of a new partner:

(i)  When a new partner brings his/her share of goodwill in cash and the

amount of goodwill is retained in the business.

(i) When a new partner does not bring his/her share of goodwill in cash.
fordl T TR % YAy % vy e Rufel 9 @nfa @ daied ausEd

(i) 9 o7 9ERR o e BT T @l ST Uhe N AhL ST ¥ ofR I Wi
® FIEE ¥ & @ faar s 7

(i) 99 a1 9EER ove | & wnfa &l Uss ¥ & |

13 On 15t April, 2019 a company purchased plant and machinery for ¥ 2,00,000. 5
On 15t January, 2020 it purchased a new machine for ¥ 10,000 and on
15t October, 2020 another machinery was purchased for ¥ 20,000. On 15t July,
2021, a part of the machine whose book-value was ¥ 30,000 on 15t April, 2019
was sold for ¥ 16,000. Depreciation on plant and machinery is charged @ 10%

p.a. on straight line method. Account books are closed every year on 315t March.

Show the Plant and Machinery Account from 15t April, 2019 to 315t March,
2022.

1 a1, 2019 @Y Ts B ¥ T 2,00,000 ¥ T @i g Feie @O 1 sed 2020
# T 10,000 ¥ s 75 Ash @R) X 1 srarzax 2020 &t T 20,000 & wa ok Ashe
gall 1 gaE, 2021 & 99 & us o fae gae 3@ 1 osia, 2019 @
T 30,000 ar, T 16,000 ® s9 fear wm @ wd #73f1 T 10% aifie X o
XA @1 TS &0 B &l AT Sl S| @ e giaey 31 A @ 91 @
STl 2|

1 s®@, 2019 ¥ 31 #d, 2022 T &1 Wi Tg M= @ar S5 |
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14 Prateek who keeps his books on Single Entry System, tells you that his 5

capital on 315t March, 2023 was ¥ 1,30,000 and on 315t March, 2022 was
< 1,25,000. He has withdrawn I 12,000 for household expenses. He sold his
investments of ¥ 5,000 on 10% premium and brought that money into the

business.

You are required to prepare a Statement of Profit and Loss.

Ui o ST S9! gEach ‘Ueh St @l USBid d @l &, el ard i 31 A, 2023
@ Sga gt % 1,30,000 &t 3fX 31 A", 2022 @i 3@ geir 3 1,25,000 &1 38
T Ed F faw T 12,000 amefa feul s&= e+ % 5,000 & s & 10% Wi
X ST I A Dbl FqqE H @ |

IR IHHT ATH—EN fIaTor TR & 3|

15 Nikhil, Pooja and Reema entered into partneship on 15t April, 2022 to share 5

profits and losses in the ratio of 5:3:2. Nikhil guaranteed that Reema's
share of profit after charging interest on capital @5% p.a. would not be
less than I 35,000 in any year. Their capitals were Nikhil - ¥ 4,00,000;
Pooja - ¥ 2,00,000 and Reema - ¥ 1,00,000. The profits for the year ended
March 315, 2023 was T 1,60,000 before providing interest on capital.
Prepare Profit and Loss Appropriation Account for the year ended 315t March,
2023.

Rae, gom ofik T 1 atli|, 2022 &l |ieRrll 9 9ie g I dH—21 fqeme
AT 5:3:2 ani Tiew 7 1 @ T8 RO & BT fREl W Y b @H H IFa
AT Goil 9X 5% a1iie 3 & & o & 9@ < 35,000 & HF TE A1 ITb! gt
o : fafaet — T 4,00,000; 3o — T 2,00,000 & {mr — % 1,00,0001 31 wr, 2023
® T BN A 99 % AU IS O @ o § Ued @ % 1,60,000 &)

31 |, 2023 & gHG BN 9 99 &% fqu dr-ei fafaee @ e i
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16 Amita, Benu and Cheenu are partners sharing profit and losses in the ratio 5
of 3:1:1. After the final accounts have been prepared, it was discovered
that interest on drawings (@ 5% p.a. had not been taken into consideration.
The drawings of the partners were:

AMita...cooeeeeeeeeeennnn, < 1,00,000
Benu ..oooovveeveeeenenn, I 75,000
Cheenu ......ccceeeen...... < 50,000

Give the necessary adjusting journal entry. Show your working notes clearly.
AT, S ol 9 R € 9 30 1: 1 & Srgurd H @ @7 faveE wid ¥
3ife @0 I 6 T T8 T GO b SRR UX 5% a1ftieh X & =TT el @
T | WEERI 6 SR -

L 1) S % 1,00,000
AT 3 75,000
1 SR T 50,000

AT TS & [T qormear wfafe R o & fewel oY wsear 9 weidfa
HIFTT |

17 Differentiate between 'Equity Shares' and 'Preference Shares' on any five 5

basis.

AT sfell’  ‘gattymrd siel’ % S Rl Ui Myl W sfay dig |

18 D.L. Ltd. forfeited 800 shares of I 10 each, issued at a premium of 30% for 5
non-payment of allotment money of I 5 per share (including premium) and first
call of ¥ 2 per share. The second and final call of I 2 per share has not yet
been called. Out of these 200 shares were re-issued as fully paid-up for ¥ 11
per share.

Pass necessary journal entries for forfeiture and re-issue of shares.

e, 7.9 T 10 wds & 800 afe1 = 30% Wity ux fffra femar mam am, 5
gl 39T @1 smmaes TidT (Wit dftwfad) @ T 2 Uid SisT &1 Yo aramT WM 61 S
T HE T Teq & foar) T 2 ufaq sisr o1 fadm 9 sifom araem fdn et arfaa =&t
B TS A 3T | 200 i @ I 11 ufa ofyr gl yea g it @ fear m&m
afetf @l T & iR g: Frffia & @1 ermasaes s wfaftest S|
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19

20

Prakash Ltd. purchased assets of ¥ 1,92,000 and issued 10% debentures of
< 100 each to vendors for purchase consideration.

Pass necessary journal entries in the books of Prakash Ltd. if debentures were

issued:
(i) At par
(i1)) At a premium of 20%
(ii1) At a discount of 20%

Show the calculations of number of debentures issued clearly.

g9l f1. 3 T 1,92,000 @7 Sufaai ha &l aur fasharell @l Hd Uawd & &9 o
%100 v & 10% oot Frifg feg oy

U1 . Bl Genl § STaede ST yiaredt S afs 37 Forasl & MRt foman
TR

(i) &9 9 W
(i) 20% % TfEm w
(i) 20% % oF W
FOTGAT DI FEAT DI AT Bl WRAT § TSI DI |

R. K. Ltd. invited applications for issuing 20,000 shares of ¥ 100 each.
The amount was payable as follows:

On Application .......ccccceeeeuneennne < 40 per share
On Allotment ..........cccccveeveennen. < 30 per share
On First and Final call............. < 30 per share

The applications were received for 35,000 shares. Applications for 5,000
shares were rejected and pro-rata allotment was made to remaining applicants.
Money overpaid on application was utilised towards sums due on allotment.

Rohan to whom 2,000 shares were allotted failed to pay the calls money.

Pass necessary journal entries to record the above transactions in the books of
the compnay.

6
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M. . fa. = T 100 y&® & 20,000 i1 Frifa feal

EUEICAR U CIE IS L I Ok L

’’’’’’’’’’’

’’’’’’’’’

T 40 9fq sigr
T 30 wfq sigr

T g A9 I 9T T 30 gfg aigr

35,000 3fstf % foQ emaeT wra gW I 5,000 sie b SEEHA! B Ww B fe@m w8k
qTieh STLTLTID! I ATTUTCTh STETT X AT BT 72T | STee U T STt i
T YT e WX 3@ R % forg fepar

e fTE 2,000 SieT &7 S O o1, JTa T & YA HH | STHEA &
FHA DI JEDH H SUUR WGl B W@ BT &6 [0 SAE9TDh ISman grareat

HINTT |

From the following Trial Balance of Shakti Traders, prepare Trading Account, 10
Profit and Loss Account for the year ended 315t March, 2023 and the Balance

Sheet as on that date.

Trial Balance of Shakti Traders as on 315t March 2023

Particulars Amount () | Particulars Amount (J)

Dr. Balance Cr. Balance

Purchases 2,75,000 | Sales 5,20,000

Returns inward 15,000 | Returns outward 9,000

Carriage 12,400 | Creditors 62,000

Debtors 1,10,000 | Commission 1,000

Printing and Advertising 10,500 | Capital 2,00,000
Opening Stock 36,000
Cash in hand/Bank 15,900
Drawings 15,000
Salaries 2,200
Fixed Assets 3,00,000

7,92,000 7,92,000

12 % [ Contd...
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Adjustments:

(i) Stock as on 315t March, 2023 was ¥ 60,000.
(ii) Depreciate fixed assets @ 10% p.a.

(iii) Commission earned but not received amounts to I 400.

(iv) Interest on capital is allowed @ 10%.

(v) 900 is charged as interest on drawings.

qTfeRT =9 & Frefarad daue § 31 7 2023 & 991« 8 e a9 % [ag

AR Gar, ‘@981 @rar 9 397 ot & Rafd faewor o sk
QT 329 & dede 31 U 2023 A

IPEEY| i ) | fEww et )
W A AL
ED 2,75,000 | ferspa 5,20,000
afrafkes g 15,000 | sTer <o 9,000
TST 12,400 | ¥R 62,000
R IR 1,10,000 | & 1,000
BuTs 9 fasmae 10,500 | gsit 2,00,000
e =i 36,000
T hs/dH 15,900
TS 15,000
Chil 2,200
W gt 3,00,000
7,92,000 7,92,000
A

(i) 31 5, 2023 & w® T 60,000 o |

(i) Y dutaal . 10% aiitie 3 9 319 @) AT 6l S|

(iii) T IuThta wHIsH T 400 ¥

(iv) 9si X 10% ariies X & =1 fear S|

(v) emexer 9x T 900 &1 < JHIiRG fepar smam|
OR / 3yt
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Following is the 'Receipts and Payments Account' of Modern Club for
the year ending 315! March, 2023.

Receipts and Payments Account of Modern Club
for the year ending 315t March, 2023

Receipts Amount () | Payments Amount )
To Balance b/d 2,300 | By Salaries 24,000
To Subscriptions 56,400 | By Sundry Expenses 3,600
To Interest 300 | By Investments Purchased 30,000
To Donations 6,000 | By Newspapers 750
To Miscellaneous Incomes 430 | By Balance ¢/d 7,180
To Sale of Grass 100

65,530 65,530

Additional Information :

(i)  Subscription outstanding on 315t March, 2023 was ¥ 6,000.
(ii) Salaries outstanding on 315t March, 2023 was ¥ 2,500.

(iii)) Depreciate furniture by 20% p.a.

(iv) On 315t March, 2022 the club had investments worth ¥ 12,000 and
furniture ¥ 10,000.

Prepare 'Income and Expenditure Account' for the year ended 315! March,

2023 and a 'Balance Sheet' as on that date.
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e 31 7€, 2023 B T B 9 99 % A0 ATSH dad &1 Wi Td A @t

feam T B
A FAG B W T YW @ 31 9 2023 B w99 F g

wiaar it R) | Y= it )
Y W @™ 2,300 | = 24,000
GE| 56,400 | fafayg == 3,600
S| 300 | fag & 30,000
G| 6,000 | 9@ 9 750
fafay e 430 | 9% o & T 7,180
a9 & fasea 100

65,530 65,530
e g

(i) 31 9, 2023 & aed °@ar T 6,000 ATl

(i) 31 =, 2023 & sre"d I+ T 2,500 ol

(iii) wHTER T 20% e 3% ¥ B T S
(iv) 31w, 2022 @t @9 & e T 12,000 B X 10,000 709 % 1

31 9, 2023 & G B 91 9¥ &b fu ‘e @rar ofiR s fafy & Rafa

feaor A ST

Prem, Kumar and Aarti were partners sharing profits and losses in the 10

ratio of 5 : 3 : 2. Their Balance Sheet as on 315t March, 2023 was as under:

Balance Sheet of Prem, Kumar and Aarti as on 315t March, 2023

65/ESS/4-320-A ]

Liabilities Amount () | Assets Amount ()
Capital: Building 2,25,000
Prem 1,50,000 Plant & Machinery 55,000
Kumar 1,00,000 Investments 20,000
Aarti 50,000 3,00,000 | Debtors 25,000
General Reserve 60,000 | Stock 35,000
Sundry Creditors 20,000 | Cash 20,000
3,80,000 3,80,000
15 % [ Contd...



On the above date Kumar retired from the firm. The terms of retirement were

as follows:

(i) The Goodwill of the firm was valued at I 1,40,000.
(i) Stock was revalued at I 34,000.

(iii) Building was revalued at I 3,00,000.

(iv) Investments were sold at a profit of ¥ 5,000.

(v) There was an unrecorded creditor of I 4,000.

Prepare Revaluation Account, Partners' Capital Accounts and Balance Sheet of

the firm after Kumar's retirement.

UM, AR I Al AEER &1 F A8 &1 fauee 5:3:2 e o &d
31 #rE, 2023 %t S Rafq faewer F= yar o ¢

M, FARN AR Al & fRafa fero 31 71, 2023 #

Igam it ) | st it )
gSi CCE] 2,25,000
I 1,50,000 e g A 55,000
FUR 1,00,000 ER 20,000
IRl 50,000 3,00,000 | 3= 25,000
qH He 60,000 | @i 35,000
fafaer e 20,000 | Trbe 20,000
3,80,000 3,80,000
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SUTER [ty & AR A WA o Far Frafa @ | g Fafa @ e B g o ¢
(i) wH % @t & geed < 1,40,000 fear

(i) wis @ T 34,000 WX gwifna fomar |

(iii) we &t T 3,00,000 X G{eifha fepam T

(iv) st @t fassa T 5,000 & @mw 9 T mam)

(v) 4,000 % W stfafad o1

T @, AR &6 Yol W T FHIR &I Jaigra & 915 BH a1 Refa faamo
GRIEEEA e
OR / g

Rohit, Mohit and Sonu were partners in a firm. On 315t March, 2023 they
agreed to dissolve the firm. The Balance Sheet of the firm as on 315t March,

2023 was as follows:

Balance Sheet of Rohit, Mohit and Sonu as on 315t March, 2023

Liabilities Amount () | Assets Amount ()
Creditors 50,000 | Bank 25,000
Bills Payable 15,000 | Debtors 30,000
Loan 20,000 | Stock 20,000
Capital: Furniture 15,000
Rohit 1,25,000 Land & Building 2,45,000
Mohit 75,000
Sonu 50,000 2,50,000
3,35,000 3,35,000
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The assets and liabilities were settled as follows:

(i) Debtors realised ¥ 25,000 and creditors and bills payables were paid at

a discount of 10%.

(i) Stock was taken over by Sonu for ¥ 15,000 and Land and Buildings
realised ¥ 3,00,000.

(iii) Furniture was sold for I 12,000.

(iv) There was an unrecorded asset of I 1,50,000 which was sold for
< 1,00,000.

(v) Realisation expenses were I 6,000.

Prepare Realisation Account, Partners' Capital Accounts and Bank Account.

Tfed, Aifed ofiX @ ts w9 & ¥EErR 91 31 91, 2023 B F ®H B GET HH
WX WEHd T¢I 31 A, 2023 @ wH e Rafa faewer e ger o

A, Afea AR A w1 Rafa fewer 31 9, 2023 =

@ it ®) | wwfat R ®)
A 50,000 | ¥ 25,000
T fau= 15,000 | =R 30,000
Eal 20,000 | wie 20,000
goft HHTET 15,000
RUE 1,25,000 I X wad 2,45,000
Aifed 75,000
| 50,000 2,50,000
3,35,000 3,35,000
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Hutaal oY Saemell @ Faee e e g ¢

(i) <R @ 25,000 I9@ 3T 941 @9er 9 37 faus @ gmae 10% s
9 femar T

(i) @ 3 T 15,000 ¥ wie & ferar aor 4fr & waw @ T 3,00,000 & agelt
GEL

(i) e T 12,000 & J=r T
(iv) T 1,50,000 & u% sifvRaa dufy & & T 1,00,000 ¥ J=r
(v) T 6,000 TG =T 91

I WA, TR % sl @ 9 S @il Jar S |
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SECTION - B

g — g
OPTION -1
1EC T I |

(Analysis of Financial Statements)

(fim faaeon &1 fageeon)

23  Give the meaning of 'Analysis of Financial Statements'.

Tt foawon & fagaoor &1 et difvw)

24  State any three limitations of accounting ratios.

W@ Ul Bl Tl N et B Iwi@ iy |

25 (a) Calculate 'Gross Profit Ratio' from the following data:

Amount ()
SALES e 5,30,000
Sales Returns ..........ooevvvvvviieiiiiiiiiiiiiiiiiiiieeeeenenne. 30,000
Cost of Revenue from operations .............. 3,00,000

(b) Calculate 'Debt-Equity Ratio' from the following data:

Amount )
Total ASSES ..ceevvveeeeeeeeeeeeeeeieeeeeee e 4,20,000
Total DebtsS ..cooovvveveieeeeiiiieiieeeeeeeeeeeeeee 3,00,000
Current Liabilities ..........eevvevvvvveveeeeieeeieiieennnns 1,00,000

65/ESS/4-320-A ] 20
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(a) T oribel & wdbw WM U B T BT

T )
BTG ..o 5.30,000
RIGFT ATTEY oo 30,000
TAAT A G BT AT oo 3,00,000

(b) T/ TSt § FoT—aw I DI T BT

it )
4,20,000
3,00,000

1,00,000

26 Prepare Comparative Statement of Profit and Loss from the following:

Particulars Note | 315t March | 315t March
No. 2023 ) 2022 )
Revenue from operations 15.00,000 10,00,000
Employee benefit expenses 10,00,000 8,00,000
Other expenses 60,000 1,00,000
Frefared & Jaees a2 foeRer g iy
faawor e 31 71 31 7=
4. 2023 ®) 2022 )
e & o™ 15,00,000 10,00,000
FHHAR A T 10,00,000 8,00,000
g g 60,000 1,00,000
65/ESS/4-320-A | 21
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27 X Ltd. made a profit of ¥ 5,00,000 after considering the following items: 6

Amount )
(1) Goodwill written off ...........cccviiiieiiee, 5,000
(i1)) Depreciation on Fixed ASSets .......ccceevveveuvennnee. 50,000
(ii1)) Loss on sale of machinery .........c.ccccoevveeeunennnne. 20,000
(iv) Gainonsale of land .........cccoooiiiiiiiiniiiniieee, 7,500

Additional Information :

31-3-2023 31-3-2022
Amount ) | Amount ®)

Trade Receivables 78,000 52,000
Prepaid Expenses 3,000 2,000
Trade Payables 51,000 40,000
Outstanding Expenses 20,000 34,000

Calculate 'Cash Flows from Operating Activities'.

T . 9 = 9l @ eam ¥ e & 9 T 5,00,000 @1 A Siiia fhar ¢

T )
(i) STafeTRad T T8 M .ooveveeeeeee e 5,000
(i) ) G TTBT oo, 50,000
(iil) AN o RIhT T BT, 20,000
(iv) R % TR TR ATH oo 7,500
e g
31-3-2023 31-3-2022
et ) et )
2R IE L] 78,000 52,000
qEed = 3,000 2,000
MR 3T 51,000 40,000
3cd =g 20,000 34,000

‘gfraree fharel § Udhs WA’ @l T ST |
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OPTION - 11
(ECT I | |

(Application of Computers in Financial Accounting)

(@ &1 fiE w@w § I9an)

23 Define a 'Data Base'. 1

T 9@ B IRATNT DI

24 What is a 'Pivot Table'? State any five advantages of Pivot Table for the 3

benefit of users.

SIE BT |

25 While performing calculations in Excel sheet explain : 5
(a) How cells are merged? Also state the choices for merging cells.

(b) How to align the cell contents? Also state any four options for alignment

of cell contents.

THd 9fie T TorT frwes & fou sy

(a) varssl & foma e frar siar 3?2 @y & gE o Seo@ @iu 6 gerses faea
% 1 faed Iuwe B

(b) UHIS TN B TG By fhAT QT T 7 WY E Yehiss AEE €@ &b AU Iuwe
el Tt faseal @1 I BT |
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26 Give the meaning of 'Pay-roll Accounting'. State any four components of

deductions used in Pay-roll Accounting.

YU @i B e RT | G @b § Tged Helrd! b [ehel =X gahl &
SR BT |

27 Explain any three advantages of using Graphs/Charts.

UMH/EE & TATT & Bis aF @y GHEd |
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AT 39T -
1 whenedl 99799 & 9B U WX U SighHie sraed fod |

2 PUA UT-UF B WG W {6 AU % FA Y5 qAT YAl DI Ial of FEAr & i yem
U % G99 HUX BUI &1 39 I1d Sl A9 W B W b YT whiAs €9 H T

3 Iy ¥ veam-fag a9 steen ks @t & erfafied wel Wi sTshdie faEe 1X
ThETel H ST SETET SR |

4 U ST-gRAeT WX YeT-UF @l dis e 65/ESS/4, ¥e-[B] fad |

5 () WU haw /S qreaw ® ¥ R oft, afy emw wd af i & v et wa v
IO T 9HA T

piepull, AT, STERET, U], HeH, Hepa i el |

FUAT IT-YRaee H feu U i ¥ fod fp omu fhw Wi ¥ IR fw @ 2

(@) afy oy & wa ol & arfaliea el o= swor & SO forma & o WAl &l 9w
¥ TF ol et | TafaEr B e Baw sy Tl
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ACCOUNTANCY
A

(Principles and Practice of Financial Accounting)
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(g o & g @ =aER)
(320)
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[quii® @ 100

Note :

et

(i)
(i)

(iii)

(1)

(i)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates

are required to attempt questions from ome option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your Answer-Book against the
number of the question. No extra time is allotted for attempting multiple-

choice questions.

T YU K A @ E - WIS ‘W UG @ A

Tug ‘& g YT B TR BN & WIS A H A fymew ¥ qheniiEy
B hadd Tk fadhed & o Ul & ST o B

T W& 19 9 TF & TS U H AR fgwe@ — (A), (B), (C) Tam (D)
g, I ¥ T waitus Suged §| O fawedl W ¥ WE 39X g agr Siuel
SA-gRa®T # 9T €& b A Sax fae | Sgfaeedt sl & fo erfafem
T Tl fear s
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SECTION - A
gog — A

1  Which of the following statement is not related to 'Revenue Expenditure'? 1
(A) It increases the earning capacity of the business.
(B) It is incurred for the maintenance of fixed assets.
(C) It helps in maintaining the earning capacity of the business intact.
(D) Its benefits accrue only in one accounting year.
1 9 ¥ @ /1 HU ATE [g | HeEtad Tl § 7
(A) I% FIEE B T IUGH &FHAT ¥ g BT 2|
(B) I% wrl dufqal & T@-—<@d & g fear smar 31
(C) 9% FIE™ @ T IUNH &Hal & 94 T@H § HE™ed &l |
(D) 3T®T T had Uk WAWihT a9 &l TG & [0 ear &l

2 The debentures which can not be converted into shares of the company are 1
known as:
(A) Redeemable Debentures (B) First Debentures
(C) Registered Debentures (D) Non-convertible Debentures
Y %S = &A1 & ofen § ufkatdd el fhar S HehdT 3, wEd §
(A) sled oI (B) wem FoTax
(C) dsiipd o (D) fEcEa o
3 Which of the following statements is not related to a 'Public Compnay'? 1

(A) There is no restriction on transfer of its shares.
(B) There is restriction on transfer of its shares.
(C) It can invite public to subscribe to its shares.
(D) It must have at least three directors.

e & ¥ B o BUT WEee Al o geEtig el g 7
(A) 8% il & T U B giqae T Sl

(B) 3H% s & TAIO IX Fiaae ear ¥ |

(C) I& QT I SH9EH & [T AW BT Fahal ol
(D) 3@% &9 ¥ & dF e AT Sifem &1
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4  Sacrificing Ratio is calculated as: 1

(A) New Ratio — Existing (old) Ratio

(B) Existing (old) Ratio — New Ratio

(C) Existing (old) Ratio — Gaining Ratio

(D) Gaining Ratio — Existing (old) Ratio

N U %I TOET Bl & -

(A) AT STgeT — (G ST

(B) = (JT) ST — AT ST

(C) o= (GT) STIUE — ST ST

(D) afaem™ ST — SHE (qIET) A

5 A company not having any limit on the liability of its members is called: 1
(A) Company limited by Shares
(B) Company limited by Guarantee
(C) Unlimited liability company
(D) Company created under Section-25
Tl e fae gewl & aifiel @ s 9 fuia @, weed ¢
(A) it g1 At &=
(B) W g0 it el
(C) orEifya eTfreramal & =t
(D) 9r 25 & ST=wia g Heel
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6  When the capital of partners is fixed, current account of partners are opened
to record all adjustments.

Which of the following adjustments is recorded on the 'debit side' of partner's
current account?

(A) Interest on Capital

(B) Interest on Drawings

(C) Salary

(D) Profit and Loss Appropriatioan A/c (Share of Profit)

S AR Sl Yol RAT Bl &, T GHI Y % GHAEISHI Bl W@l HTT b a0 ITen
I WA G A § | H ¥ B | geEee w6l gfafte 9Rer & 9 O b
T g § B WA S 7

(A) T W =

(B) @mEer WX =

(C) =

(D) @9 9 =i+ fafaies @ (@ @ sian)

7  Which of the following is not a feature of partnership?

(A) It is formed by an agreement between the persons who agree to carry on

business.
(B) The partners agree to share profits in the agreed ratio.

(C) No partner can transfer his/her share to any one without the consent of
all other partners.

(D) The liability of each partner is limited to his/her share of profit in the firm.

= 9 | & 9 gEer o o T8 e

(A) TGS TS 89 GEERI & AT TH GHAM F TaT & Sl U I8 Ia™ & [T
e BT 2|

(B) WEER @Al @1 fawe we iR oua ¥ w W wEEd w5 T

(C) i3 Al O3ER o1y 9/l &1 o Wsiel &l geafd & o frel o= =t
I TR0 TRl HY HebalT |

(D) Y% GEER B ST B H had oy & I°b ST Ik QId el & |
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8 In the absence of Partnership Deed interest on loan is charged at the rate of: 1

TEEI §0@ &l oTuRAfa § 0T UX T YHIRG ®T &I &< B

(A) 10% (B) 8%
(C) 6% (D) 12%
9  Court may order a partnership firm to be dissolved in which of the 1

following cases ?
(A) When a partner transfers his/her interest in the firm to a third party.

(B) When one of the partner gives a notice in writing to the other
partners.

(C) When the business becomes unlawful.

(D) When all the partners excepting one decide to retire from the
firm.

=1 o @ form Rafq & Ia@E dEEil B9 % U B SR § Gohdl § 7
(A) W9 B3 GERR B ¥ o fea fel deR wer & gwmaid & T
(B) 99 @3 U UERER 3 9EER & faigd e 3|

(C) v =gau™ TR-Hr & T B

(D) 9 %ad TH GEER B BSHI dih G4l AERR BH ¥ qar-gd e
TR

10 Give the meaning of 'Provisions'. State any four general rules in creation of 3
'"Provisions'.
TEgEr @ o AR TagEl & ged & feel a) wmra el @ e
BT |

11  Differentiate between 'Receipts and Payments Account' and 'Income and 3
Expenditure Account' on the basis of.
(A) Nature
(B) Opening Balance
(C) Adjustment
T g graE @’ R ‘HE g Hd e § e Seri qY Sfay sy
(A) wpfr
(B) wrifwe 9w
(C) wHESH
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12 At the time of retirement of a partner for settlement of his account certain 3
amount is due to be paid to him/her as per partnership agreement and certain
deductions are made from the balance of his/her Capital Account. State any three
amounts which are due to be paid to the retiring partner and any three amounts

of deductions to be made from the balance of his/her capital account.

TEER & Mg & T99 TR G9sid & IER SHal $B TRT &1 I
HIAT BT & qAT IFb Yol WA & 99 § FB HAadl Bl Sl & | UE Rl A9
TR &1 Seei@ DY (TR YA Fenhgd Weer & 37 & 3R ST aF weliaal
B Wl IeE DT Tl TRT 396 Yol @A & 99 F B @ S|

13 Nikhil, Pooja and Reema entered into partneship on 15t April, 2022 to share 5
profits and losses in the ratio of 5:3:2. Nikhil guaranteed that Reema's
share of profit after charging interest on capital @5% p.a. would not be
less than I 35,000 in any year. Their capitals were Nikhil - ¥ 4,00,000;
Pooja - ¥ 2,00,000 and Reema - I 1,00,000. The profits for the year ended
March 315, 2023 was T 1,60,000 before providing interest on capital.

Prepare Profit and Loss Appropriation Account for the year ended 315! March,
2023.

e, gom ok < 1 |, 2022 @l |EErd o 9w gu | S a2l fawrse
U 5:3:2 ani Tifew 7 0 &t g@ TReE < @l el W A b @ H IFa
AT Goil 9X 5% a1ie 3 & & o & 9@ < 35,000 & HF TE A1 ITb! Gt
ot : Ffaer — T 4,00,000; 9o — T 2,00,000 & =1 — ¥ 1,00,0001 31 wr, 2023
H T BN A 99 % AU S WX S o § 98| @ R 1,60,000 &)

31 9, 2023 & 99T B9 9 99 & [0 AT faEe @rar 9a sig |
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14 Amita, Benu and Cheenu are partners sharing profit and losses in the ratio 5
of 3:1:1. After the final accounts have been prepared, it was discovered

that interest on drawings (@ 5% p.a. had not been taken into consideration.
The drawings of the partners were:

Amita........oovveeeeennnn. < 1,00,000
Benu ....coooovvvveennnnen. I 75,000
Cheenu .......cceeeunee... < 50,000

Give the necessary adjusting journal entry. Show your working notes clearly.
ST, S iR 9 R € S 3:1: 1 & Srgurd H @I @1 faveE #id 2
3ife @0 I 6 T T8 T GO b SR UX 5% a1iieh X & =TT Tel @
T E| IR b ST ¥ -

L1 SO % 1,00,000
S5 QR 3 75,000
1 SR T 50,000

IS AN & T qomar gfafy AR o ol femely o weedr 9 yefifa
BT |

15  On 15t April, 2019 a company purchased plant and machinery for ¥ 2,00,000. 5

On 15t January, 2020 it purchased a new machine for ¥ 10,000 and on
15t October, 2020 another machinery was purchased for ¥ 20,000. On 15t July,
2021, a part of the machine whose book-value was ¥ 30,000 on 15t April, 2019
was sold for ¥ 16,000. Depreciation on plant and machinery is charged @ 10%
p.a. on straight line method. Account books are closed every year on 315t March.

Show the Plant and Machinery Account from 15t April, 2019 to 315t March,
2022.

1 a9, 2019 &t wsp e o % 2,00,000 H T @i F AW @ 1 Sy 2020
@ % 10,000 ¥ e =3 AT W&T o 1 arareay 2020 &t % 20,000 & ws X 9=
goell 1 gai, 2021 & 99 & us o frae gae g 1 osia, 2019 @t
< 30,000 &, X 16,000 % w9 fear man| @ie wd @i w 10% aiie X ¥
A @1 UE[d g B &l OET Sl SeAr | @@ gse yiaay 31 A" ® §8 @
Sl 2|

1 a®@, 2019 & 31 \rd, 2022 d& &1 wWie T AN @ 913 |
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16 Prateek who keeps his books on Single Entry System, tells you that his

17

18

capital on 315t March, 2023 was ¥ 1,30,000 and on 315t March, 2022 was
< 1,25,000. He has withdrawn ¥ 12,000 for household expenses. He sold his
investments of ¥ 5,000 on 10% premium and brought that money into the
business.

You are required to prepare a Statement of Profit and Loss.

Ui = ST 3191 JEdch T Sieh el Tgfa’ | QT &, e samn 6 31 A, 2023
@ g guir T 1,30,000 & 3fx 31 =, 2022 & s@at dait T 1,25,000 oY1 sE@
T Ed & fae T 12,000 amefa fwl s&= e % 5,000 % Frasr & 10% Wi
X dah 39 T & Faad § @ )

TR IHHT ATH—EN [Ia0 TR BT 8

Give the meaning of the following:

(A) Authorised Share Capital (B) Issued Share Capital
(C) Subscribed Share Capital (D) Called-up Share Capital
(E) Paid-up Share Capital

frrfaRaa &1 ot Afvo -

(A) afrga sier ol (B) Frifea e gont
(C) oM st o (D) = sfer ol
(E) v sisr gl

K.K. Ltd. forfeited 400 shares of ¥ 100 each, issued at a premium of I 5 per

share (to be paid at the time of allotment) for non-payment of first call of I 20
per share. The second and final call of I 20 per share has not yet been called.
Out of these, 100 shares were re-issued as fully paid for ¥ 110 per share.

Pass necessary journal entries for forfeiture and re-issue of shares.

HH. [ 7 100 gd® & 400 ig1 Feer Frtms T 5 wfa efer & wiftmw (e
YA STEed & a9 fopam o §) 9x foam e e, 20 wia sigr & gad A
TR & A 7 B WX ed b foel T 20 uf siwr @ fada wd sifom
TRT oy srmrea ot 3 & 100 sfsti & I 110 wia ofer, gl wew g Fwifa
HT fear |

sfell & WTed B T = GAFRIMG & Bl SE9ad AsHar grareat it |

5
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19 R. K. Ltd. invited applications for issuing 20,000 shares of I 100 each. 6
The amount was payable as follows:

On Application .......cccccveeeuneenne < 40 per share
On Allotment ..........ccccveeveennens < 30 per share
On First and Final call............. < 30 per share

The applications were received for 35,000 shares. Applications for 5,000
shares were rejected and pro-rata allotment was made to remaining applicants.
Money overpaid on application was utilised towards sums due on allotment.

Rohan to whom 2,000 shares were allotted failed to pay the calls money.

Pass necessary journal entries to record the above transactions in the books of
the compnay.

. &, T 7 T 100 g& & 20,000 afsr Frifya feu)
TR 61 PIaE 7= g | 39 o ¢

BTMEAET U v T 40 wfa afer

BMETT T T 30 wfa afer

ggH g Stq AeAr ... % 30 Ui eie
35,000 sishi % fQ emeEs yrd gWI 5,000 it % SMEEAl B E HY fea & e
Tfeh SISTUTERT Bl SATIUTIh SR TR AT 3T 1| SIS T WTl AR T
T YART Sfded UX <7 Wi & fog fopar )

e T8 2,000 SigT &7 &S O o, JTa T & YA & | SThA @l
Bl Dl GEIDl H IS WeAl B @ BT b [0Q aeddh Jsrarrar gfafeat
HIFT |

20 Prakash Ltd. purchased assets of ¥ 1,92,000 and issued 10% debentures of 6
< 100 each to vendors for purchase consideration.

Pass necessary journal entries in the books of Prakash Ltd. if debentures were
issued:

(i) At par
(i1)) At a premium of 20%
(ii1)) At a discount of 20%

Show the calculations of number of debentures issued clearly.

65/ESS/4-320-B | 11 % [ Contd...



21

ga1el fa. 3 T 1,92,000 & gulagar wa o aur fasharet & %a afdewa & &9 H
T 100 g% & 10% =oms fritya feu Ta)

U1 . Bl Gwenl § STaedes AsTrTan yiaredt S afs 37 o=t & Frifia foman
TR

(i) 9@ W

(ii) 20% % HiftEs T

(ili) 20% % o W

TS B AT B TOET b WA 9 weiia i

Prem, Kumar and Aarti were partners sharing profits and losses in the 10
ratio of 5 : 3 : 2. Their Balance Sheet as on 315t March, 2023 was as under:

Balance Sheet of Prem, Kumar and Aarti as on 315t March, 2023

Liabilities Amount ()| Assets Amount (%)
Capital: Building 2,25,000
Prem 1,50,000 Plant & Machinery 55,000
Kumar 1,00,000 Investments 20,000
Aarti 50,000 3,00,000 | Debtors 25,000
General Reserve 60,000 | Stock 35,000
Sundry Creditors 20,000 | Cash 20,000
3,80,000 3,80,000
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On the above date Kumar retired from the firm. The terms of retirement were
as follows:

(i) The Goodwill of the firm was valued at I 1,40,000.
(i) Stock was revalued at I 34,000.

(iii) Building was revalued at I 3,00,000.

(iv) Investments were sold at a profit of ¥ 5,000.

(v) There was an unrecorded creditor of I 4,000.

Prepare Revaluation Account, Partners' Capital Accounts and Balance Sheet of
the firm after Kumar's retirement.

UH, PAR I Al ARER &1 d A8 & e 5:3:2 oo o &d 8|
31 /A, 2023 @1 S Rafa fqerer f ger o

M, FAR AR A & Rafa fawor 31 91, 2023 &

CORIY et ) | wwfaar et )
goft W 2,25,000
oE 1,50,000 wie g A 55,000
I 1,00,000 Prrar 20,000
A 50.000 3,00,000 | e 25,000
T w9 60,000 | wi® 35,000
faferer A 20,000 | T 20,000
3,80,000 3,80,000

SUTER fafyr & R A wH o gar Frafa @ o g et @ e B geer o
(i) & @ ey & e T 1,40,000 R

(i) s & T 34,000 T geaiha AT Tl

(i) we &t T 3,00,000 WX gwitea frar @

(iv) Fras @ fasa T 5,000 & @9 9x fmar ATl

(v) T 4,000 % R sftad 1

eI @, I9ar & Yol @ d AR S Garigrd & o918 BH ol Rafa faewer
JAR ST

OR / syan
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Rohit, Mohit and Sonu were partners in a firm. On 315t March, 2023 they

agreed to dissolve the firm. The Balance Sheet of the firm as on 315t March,

2023 was as follows:

Balance Sheet of Rohit, Mohit and Sonu as on 315t March, 2023

Liabilities Amount )| Assets Amount ()
Creditors 50,000 Bank 25,000
Bills Payable 15,000 Debtors 30,000
Loan 20,000 Stock 20,000
Capital: Furniture 15,000
Rohit 1,25,000 Land & Building 2,45,000
Mohit 75,000
Sonu 50,000 2,50,000
3,35,000 3,35,000

The assets and liabilities were settled as follows:

(i) Debtors realised T 25,000 and creditors and bills payables were paid at

a discount of 10%.

(ii) Stock was taken over by Sonu for ¥ 15,000 and Land and Buildings

realised ¥ 3,00,000.

(iii)

(iv)
% 1.00,000.

(v) Realisation expenses were I 6,000.

Furniture was sold for ¥ 12,000.

There was an unrecorded asset of ¥ 1,50,000 which was sold for

Prepare Realisation Account, Partners' Capital Accounts and Bank Account.

65/ESS/4-320-B |
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feq, Afed iR & te wH & @R 91 31 99, 2023 B F BH B gEOT B
WX Feaa Ul 31 A, 2023 # ®H @1 Rafd fqawer e wer an

A, Afea AR A w1 Rafa fewer 31 =, 2023 =

A it @) | watwat it @)
UREARY 50,000 | ¥ 25,000
T faus 15,000 | =R 30,000
EAdl 20,000 | =i 20,000
de HHTET 15,000
RUES 1,25,000 I R o 2,45,000
Hifed 75,000
| 50,000 2,50,000
3,35,000 3,35,000

qufaal ofiR <garet @ o e e ga ¢

(i) 3Tt § % 25,000 99 g A @GR 9 <F fagsl w1 g 10% 9
X fepar T

(i) | ¥ T 15,000 ¥ =i & frar qon 9f @ we= & T 3,00,000 @ agelt
T

(i) W T 12,000 ¥ a1 T

(iv) ¥ 1,50,000 & U arfRaq gara o & T 1,00,000 F = T

(v) 6,000 g = 1

I @I, HEER & Yol @ d S @l d9) i |
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22  From the following Trial Balance of Shakti Traders, prepare Trading Account,

Profit and Loss Account for the year ended 315t March, 2023 and the Balance

Sheet as on that date.

Trial Balance of Shakti Traders as on 315t March 2023

Particulars Amount (%) | Particulars Amount ()
Dr. Balance Cr. Balance
Purchases 2,75,000 | Sales 5,20,000
Returns inward 15,000 [ Returns outward 9,000
Carriage 12,400 | Creditors 62,000
Debtors 1,10,000 | Commission 1,000
Printing and Advertising 10,500 | Capital 2,00,000
Opening Stock 36,000
Cash in hand/Bank 15,900
Drawings 15,000
Salaries 2,200
Fixed Assets 3,00,000
7,92,000 7,92,000

Adjustments:

(i) Stock as on 315t March, 2023 was ¥ 60,000.

(ii) Depreciate fixed assets @ 10% p.a.

(iii) Commission earned but not received amounts to I 400.

1v) Interest on capital is allowed 10%.
(iv) p @

(v) 900 is charged as interest on drawings.

65/ESS/4-320-B |
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yfed =g & F=fvfiag qeue @ 31 9 2023 & 9919 B a1 99 & [qQ

AR AT, ‘@H-g @ar 9 341 fafy @ Rafa faewor dar @)
TR 329 & dade 31 U 2023 W

foraeor T ®) | frmww T )
M 9 T
£ 2,75,000 | ferpa 5,20,000
CIGIECACI L] 15,000 | sT&r <o 9,000
TSt 12,400 | @¥eR 62,000
e 1,10,000 | wHIs™ 1,000
BUE 9 [T 10,500 | dsit 2,00,000
e =i 36,000
TERY THs (I 15,900
TS 15,000
Chil 2,200
W gt 3,00,000
7,92,000 7,92,000
A

(i) 31 =g, 2023 & ®iw < 60,000 o |

(i) T dufaal o 10% amitie X F B Bl AT Bl |

(iii) o= Sufeia @wHe™ T 400 %)

(iv) 9si X 10% ariies X & =1 fear S|

(v) emeeer ux T 900 &1 < wHiia fepar smami
OR / sy
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Following is the 'Receipts and Payments Account' of Modern Club for
the year ending 315! March, 2023.

Receipts and Payments Account of Modern Club
for the year ending 315t March, 2023

Receipts Amount () | Payments Amount ()
To Balance b/d 2,300 | By Salaries 24,000
To Subscriptions 56,400 | By Sundry Expenses 3,600
To Interest 300 | By Investments Purchased 30,000
To Donations 6,000 | By Newspapers 750
To Miscellaneous Incomes 430 | By Balance ¢/d 7,180
To Sale of Grass 100

65,530 65,530

Additional Information :

(i)

(ii)

(iii)

(iv)
furniture T 10,000.

Depreciate furniture by 20% p.a.

Subscription outstanding on 315t March, 2023 was ¥ 6,000.

Salaries outstanding on 315t March, 2023 was ¥ 2,500.

On 315t March, 2022 the club had investments worth ¥ 12,000 and

Prepare 'Income and Expenditure Account' for the year ended 315! March,

2023 and a 'Balance Sheet' as on that date.

65/ESS/4-320-B |
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9 31 7, 2023 % T e A 9y % g A e & Wi Td I @

fear %)

e A H1 WA T8 PaE @ 31 9 2023 & a9 F fog

It it ) | = it ®)
I o W 2,300 | o 24,000
GE| 56,400 | fafay == 3,600
S| 300 | fEg wa 30,000
il 6,000 | 9@ 9 750
fafay sma 430 | 9w o & W 7,180
aE w1 fama 100

65,530 [ 65,530
sifafra T ¢

(i) 319, 2023 @ o@g @aT T 6,000 |

(i) 31 =, 2023 & ered I T 2,500 &

(ili) wrEX TX 20% aTiies 3% & B @O |

(iv) 31 =/, 2022 Fr @ ¥ st T 12,000 T wirew T 10,000 T % o

31 |, 2023 & 9 B9 9 99 % fiU ‘erg-wg wrar ok sar fafttr @ ‘Rufa

oo O st
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SECTION - B
gog — q

OPTION -1
1EC T B |

(Analysis of Financial Statements)

(fim faaeon &1 fageeon)

23  Give the meaning of 'Analysis of Financial Statements'. 1
ot faaxnt & fasawer @1 ol STy
24  State any three limitations of accounting ratios. 3
W@ Ul Bl Tl N HEietl @ Iwi@ HifeTg |
25 (a) Calculate 'Liquid Ratio' from the following data: 2%+2%= 5
Amount ()
CASN et 50,000
Bills Receivable .......ooovvvviiieeeieiiiiiiiiiiieeee 30,000
Sundry Debtors........ccceevviieiniiiiniiiieieeeieen 40,000
INVENLOTY ..eveiiiiiiiieiee e 25,000
Prepaid InSurance ...........ccocceeveeeenieeeeenieenieennen. 5,000
Sundry Creditors .......ceeeveeeeiieeriieeeieeeieeene 60,000
Bills Payable.......ccccoevviiiiiiiiiiiiieieeeieeee, 40,000
Outstanding EXpenses ........cccccceeevvveeriieennnveennne. 8,000
(b) Calculate "Trade Payables Turnover Ratio' from the following data :
Amount ()
Cash Purchases.......cccccuevveveveeevveeeieeeveneinnennnns 2,00,000
Total Purchases .....ccoeeevvivveviiieiieeeeieeeeieininnnne. 6.,08.000
Opening Creditors ........ooevveeercieeeniieeeiieeeieenns 50,000
Closing Creditors ........cceeeveeevcveeeeiieeeniieeeeveens 60,000
Opening Bills Payable..........ccccoeeviiniiennnnn. 20,000
Closing Bills Payable .........ccccceeeeivieniiiinnnen. 30,000
Purchases Returns .........cccceeeeveeeeeeveeeeeneeeeeeennnnns 8,000
65/ESS/4-320-B | 20 % [ Contd...



(a) P otipel & TRA SgUI@ @ MO HIWT

wisr )

TS e et 50,000
TR TS e, 30,000
IR 3R o, 40,000
T .ottt 25,000
TG A oo 5,000
IR TR e, 60,000
T U e 40,000
FTET BT oo 8,000
(b) = ofihel ¥ AUR 3T €A AW I TN BT
it )

TIBE T oo 2,00,000
T T vt en s 6,08,000
FTIDB WTETT oo, 50,000
BT TTEIT oo, 60,000
ARD TG TITT oo, 20,000
ST T TITT oo, 30,000
T TTTET oo e, 8,000

26 Prepare Comparative Statement of Profit and Loss from the following:

Particulars Note | 315t March | 315t March
No. 2023 ) 2022 )
Revenue from operations 15,00,000 10,00,000
Employee benefit expenses 10,00,000 8,00,000
Other expenses 60,000 1,00,000
frfafad & gaTes a-—ah fyeo far #if
faamor e 31 9= 31 7
4. 2023 ) 2022
fEeT | o 15,00,000 10,00,000
HHATY ATH 2> 10,00,000 8,00,000
I =g 60,000 1,00,000
65/ESS/4-320-B | 21

%‘E [ Contd...



27 X Ltd. made a profit of ¥ 5,00,000 after considering the following items: 6

Amount )
(1) Goodwill written off ...........cccviiiieiiee, 5,000
(i1)) Depreciation on Fixed ASSets .......ccceevveveuvennnee. 50,000
(ii1)) Loss on sale of machinery .........c.ccccoevveeeunennnne. 20,000
(iv) Gainonsale of land .........cccoooiiiiiiiiniiiniieee, 7,500

Additional Information :

31-3-2023 31-3-2022
Amount ) | Amount ®)

Trade Receivables 78,000 52,000
Prepaid Expenses 3,000 2,000
Trade Payables 51,000 40,000
Outstanding Expenses 20,000 34,000

Calculate 'Cash Flows from Operating Activities'.

T . 9 = 9l @ eam ¥ e & 9 T 5,00,000 @1 A Siiia fhar ¢

T )
(i) STafeTRad T T8 M .ooveveeeeeee e 5,000
(i) ) G TTBT oo, 50,000
(iil) AN o RIhT T BT, 20,000
(iv) R % TR TR ATH oo 7,500
e g
31-3-2023 31-3-2022
et ) et )
2R IE L] 78,000 52,000
qEed = 3,000 2,000
MR 3T 51,000 40,000
3cd =g 20,000 34,000

‘gfraree fharel § Udhs WA’ @l T ST |
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OPTION - 11
(ECT I | |

(Application of Computers in Financial Accounting)

(@ &1 fiE w@wa § Iean)

23 Define a 'Data Base'. 1
T 99 Bl YRGBT

24 What is a 'Pivot Table'? State any five advantages of Pivot Table for the 3
benefit of users.
frae RO w0 ¥ 7 SwETRe % W ¥g R el % Rl a e
I BT |

25 State the steps that are considered while importing data from a text-file. 5
Th THRE BRA 9 A B AW P MU FH F @ WM I BeHl B Seid
I |

26 Give the meaning of 'Pay-roll Accounting'. State any four components of 5
deductions used in Pay-roll Accounting.
Y- @B B 3 MY | - @b ¥ GG Belerdl o (el ar aeel &l
SR BT |

27 Explain any three advantages of using Graphs/Charts. 6
UTH/EE & TAN & B3 A @9 qHEd |
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General Instructions :

1
2

Candidate must write his/her Roll Number on the first page of the Question Paper.

Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

Write your Question Paper code No. 65/ESS/4, Set—|C] on the Answer-Book.

(a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours
only.
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AT 39T -
1 whenedl 99799 & 9B U WX U SighHie sraed fod |

2 PUA UT-UF B WG W {6 AU % FA Y5 qAT YAl DI Ial of FEAr & i yem
U % G99 HUX BUI &1 39 I1d Sl A9 W B W b YT whiAs €9 H T

3 Iy ¥ veam-fag a9 steen ks @t & erfafied wel Wi sTshdie faEe 1X
ThETel H ST SETET SR |

4 U ST-gRAeT WX YeT-UF @l dis e 65/ESS/4, ¥e-[c] fad |

5 () WU haw /S qreaw ® ¥ R oft, afy emw wd af i & v et wa v
IO T 9HA T

piepull, AT, STERET, U], HeH, Hepa i el |

FUAT IT-YRaee H feu U i ¥ fod fp omu fhw Wi ¥ IR fw @ 2

(@) afy oy & wa ol & arfaliea el o= swor & SO forma & o WAl &l 9w
¥ TF ol et | TafaEr B e Baw sy Tl
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Time : 3 Hours]

ACCOUNTANCY
A

(Principles and Practice of Financial Accounting)

9 ¢ 3 g%

(g o & g @ =aER)
(320)

[Maximum Marks : 100

[quii® @ 100

Note :

et

(i)
(i)

(iii)

(1)

(i)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates

are required to attempt questions from ome option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your Answer-Book against the
number of the question. No extra time is allotted for attempting multiple-

choice questions.

T YU K A @ E - WIS ‘W UG @ A

Tug ‘& g YT B TR BN & WIS A H A fymew ¥ qheniiEy
B hadd Tk fadhed & o Ul & ST o B

T W& 19 9 TF & TS U H AR fgwe@ — (A), (B), (C) Tam (D)
g, I ¥ T waitus Suged §| O fawedl W ¥ WE 39X g agr Siuel
SA-gRa®T # 9T €& b A Sax fae | Sgfaeedt sl & fo erfafem
T Tl fear s
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SECTION - A
gog — H

1  Which of the following statement relates to 'Capital Receipts'? 1
(A) These receipts that arise during the normal course of business.
(B) These receipts are treated as items of income of the business.
(C) These receipts are not treated as items of income of the business.
(D) These receipts are recurring in nature.
= & 9 fpg %o &1 @y deia wiiaal’ & 37
(A) Je witqal =gea™ & G IR § I B
(B) d& witqal =aae™ &I o &l A g1 ol & |
(C) Je witqal e &l T &l 7 el JHl S 2 |
(D) ¥& witadt Sfacs Yl &l sl o

2 A company not having any limit on the liability of its members is called: 1
(A) Company limited by Shares
(B) Company limited by Guarantee
(C) Unlimited liability company
(D) Company created under Section-25
T wrol forach de@l & il @ B " feiia T2 ¥, s @
(A) efeli g1 A wee
(B) & & Hita weAT
(C) orEifa aTRreramal & et
(D) &1 25 & o= ad He

3 Sacrificing Ratio is calculated as: 1

(A) New Ratio — Existing (old) Ratio

(B) Existing (old) Ratio — New Ratio

(C) Existing (old) Ratio — Gaining Ratio

(D) Gaining Ratio — Existing (old) Ratio

N T 1 TOET Bl & —

(A) a1 Srgu — A () ST

(B) o= (4T STUE — AT ST

(C) o= (GT) STUE — ST ST

(D) fm Srgurd — e (JET) Srgurd
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4

The debentures which can not be converted into shares of the company are

known as:

(A)
(B)
(©)
(D)

Redeemable Debentures
First Debentures
Registered Debentures

Non-convertible Debentures

T Fogs = wl & oiel § uRafaa =8l femar o gehar ¥, wEAd ©

(A)
(B)
(©)
(D)

9Meq oA
ToH FOTqH
USiighd HITaS
AN oA

Which of the following is not a feature of partnership?

(A)

(B)
(©)

(D)

It is formed by an agreement between the persons who agree to carry on
business.

The partners agree to share profits in the agreed ratio.

No partner can transfer his/her share to any one without the consent of
all other partners.

The liability of each partner is limited to his/her share of profit in the firm.

e o @ B @ EEEr @l faerar @ e

(A)

(B)
(©)

(D)

3GHT TS 39 WEER| & HET Ush 0 | BT & 9 Ush haqd g™ o [T
TEId T4 2 |
RN @ &1 fqwe we R e ¥ # W) weEd w5 T

B3 ol GreiEr oy Sf9r/fed @1 oy WiEieR &f Geald & faer feel e =t
B T Tl HY TehdT |

T AP &l T B H had o & STk o9 ao Qg Bidl 8|
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6  When the capital of partners is fixed, current account of partners are opened 1

to record all adjustments.

Which of the following adjustments is recorded on the 'debit side' of partner's

current account?

(A) Interest on Capital

(B) Interest on Drawings

(C) Salary

(D) Profit and Loss Appropriatioan A/c (Share of Profit)

9 AR Al goll RaT Sl 3, a1 99 YR % HEIeH! B W@l H & A I
o G @ S &1 O ¥ e | e @l fafte 9eer % 9 @ %
I g H B A% 7

(A) ol X A
(B) STE LT JT YIST
(C) e

(D) @9 9 =i+ faf=aes @ (@ @ sian)

7  In the absence of Partnership Deed interest on loan is charged at the rate of: 1
RN Fo@ ol STuRafd § ®OT O =S YRGS Hl & B
(A) 10% B) 8%

(C) 6% (D) 12%
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8  Which of the following statements is not related to a 'Public Compnay'? 1
(A) There is no restriction on transfer of its shares.
(B) There is restriction on transfer of its shares.
(C) It can invite public to subscribe to its shares.
(D) It must have at least three directors.
= & ¥ B9 91 HUT A e W S T8 8 7
(A) 3E® 39l & TEIO U B Jaad Tl sl
(B) 39 Sig & AU IX Fia9e ear ¥ |
(C) 9& SHaT @ Si9leM & fou ormPE &Y Fadl 3|
(D) z99 &9 ¥ ®9 dO TR BT et a3

9  Court may order a partnership firm to be dissolved in which of the 1
following cases ?

(A) When a partner transfers his/her interest in the firm to a third party.

(B) When one of the partner gives a notice in writing to the other
partners.

(C) When the business becomes unlawful.

(D) When all the partners excepting one decide to retire from the
firm.

e o @ for Rafa o <maee aEErl ®H & FEO & SRt § Wehal 7

(A) W9 &5 9EER B0 ¥ o feq feel dex wer &l wwaid ®e S|

(B) 99 ®E TH UEER &9 GEHER & faRed gee 3|

(C) <9 e TR & T &

(D) W9 %ad TH HEER B BISHL 9k il ARER B § qatgd e
=R B

10 State any three differences between 'Provisions' and 'Reserves'. 3

raaEl o dEl’ ¥ fERl 9 ol # Swi@ aifag|

11  State any three features of 'Not-For-Profit Organisations'. 3

‘FABIY oAl B fpel AN fagwaret @1 St s
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12 Differentiate between 'Fixed Capital Accounts and Fluctuating Capital Accounts' 3
on the basis of:
(A) Adjustments
(B) Fixed Balance
(C) Balance
Rex goll @’ o “aftedmele goit @’ # Frefaiad el o siay Sifvg
(A) HAEISH
(B) @l 9
(C) o

13 Amita, Benu and Cheenu are partners sharing profit and losses in the ratio 5

of 3:1:1. After the final accounts have been prepared, it was discovered
that interest on drawings (@ 5% p.a. had not been taken into consideration.

The drawings of the partners were:

Amita.......coouveennennnee. < 1,00,000
Benu ....ooovveevveeeinnnne, < 75,000
Cheenu .......ccoeeunee... < 50,000

Give the necessary adjusting journal entry. Show your working notes clearly.

T, S R 9 R € W 30 1: 1 % STgurd H @ BT fave aid T
ST @I T % 9T Te A1 O foh e 0T X 5% a1iieh aX | =TS el Tl
TN ¥ | WIHERT % e & —

.......................

s % 1,00,000
=& QR T 75,000
1 GR T 50,000

AT TN & [T orrear Jiafe R orae s femely oY weear 9 weiifa
BT |
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14 Nikhil, Pooja and Reema entered into partneship on 15t April, 2022 to share 5

profits and losses in the ratio of 5:3 :2. Nikhil guaranteed that Reema's
share of profit after charging interest on capital @5% p.a. would not be
less than I 35,000 in any year. Their capitals were Nikhil - ¥ 4,00,000;
Pooja - ¥ 2,00,000 and Reema - ¥ 1,00,000. The profits for the year ended
March 315, 2023 was ¥ 1,60,000 before providing interest on capital.
Prepare Profit and Loss Appropriation Account for the year ended 315t March,
2023.

e, gom ofe < 1 @, 2022 @i |EEr o 9w gU | SwT A8l fawrs
U 5:3:2 an) Tafew 7 T B we RS & # R f a¥ & @ § I"a
AT goil WX 5% a1 3 § =& o7 &% 9 ] 35,000 ¥ HA TE Bl Il g
ot : frflaw — % 4,00,000; 9o — ¥ 2,00,000 ik & — T 1,00,0001 31 =, 2023
H T BN A 99 % AU S O S o § 98| @ < 1,60,000 &)

31 9, 2023 & 99T B9 9 99 & [0 AT faiEe @ Jan Siig |

15 Prateek who keeps his books on Single Entry System, tells you that his 5

capital on 315t March, 2023 was ¥ 1,30,000 and on 315t March, 2022 was
< 1,25,000. He has withdrawn I 12,000 for household expenses. He sold his
investments of ¥ 5,000 on 10% premium and brought that money into the

business.

You are required to prepare a Statement of Profit and Loss.

il <1 S SO J&ih ‘T Sithd ol TR | @l ¢, el Sart i 31 A, 2023
&1 Iga g T 1,30,000 o @ik 31 A, 2022 & w@a doit I 1,25,000 o) sEH
T Ed F fe T 12,000 emefa fewl s&= e+ % 5,000 & Frasr & 10% Wi
TR ITHT SH T B FeaEE §F @ )

IR IHHT ATH—BI TIaor TR BT 8
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17

18

On 15t April, 2019 a company purchased plant and machinery for ¥ 2,00,000.

On 15t January, 2020 it purchased a new machine for ¥ 10,000 and on
15t October, 2020 another machinery was purchased for ¥ 20,000. On 15t July,
2021, a part of the machine whose book-value was ¥ 30,000 on 15t April, 2019
was sold for ¥ 16,000. Depreciation on plant and machinery is charged @ 10%
p.a. on straight line method. Account books are closed every year on 315t March.

Show the Plant and Machinery Account from 15t April, 2019 to 315t March,
2022.

1 818, 2019 &I T w1 A < 2,00,000 ® T @i T g9 @R 1 siedy 2020
@l 10,000 # we 73 AN @ET ST 1 3taax 2020 &r % 20,000 ¥ T iX 7
giall 1 gai, 2021 & 99 & uw o fae gae g 1 osia, 2019 @t
T 30,000 o, T 16,000 ¥ s fear man wie wd A9 W 10% e X @
XA @ IS g B H1 TUAT Bl A | e geash yiqay 31 7 @ a8 @
ST B

1 adie, 2019 ¥ 31 9, 2022 d% & << Td G @ar a9y |

Give the meaning of 'Debenture'. Explain the types of debentures on the basis
of 'Security'.

FOIF B Y AT GIAT b SER UX FOGA b THRK U |

A.B. Ltd. forfeited 500 shares of ¥ 100 each, I 75 per share called up, issued

at a premium of I 10 each (to be paid at the time of allotment) for non-payment
of first call of I 20 per share. Out of these 200 shares were re-issued at I 75
paid up for ¥ 60 per share.

Pass necessary journal entries for forfeiture and re-issue of shares.

T f 7 T 100 &% & 500 ofyr 9 wx anfaq Wiyt T 75 ufq efer off 9
g T 10 ufq st & Wifm (Reer sam emeed oX e an) o) i foman
T o W BT faql 39 ofell 9X % 20 Wl sier W YUH AT W BN A
el FIM 4Tl 3T H | 200 e @ T 60 whi ofer, I 75 we@ W g fitHa
H fear

el @ S B 9 IF GUITING B DI SEA® Asmal grareai iy |

5

5
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19 R. K. Ltd. invited applications for issuing 20,000 shares of I 100 each. 6
The amount was payable as follows:

On Application ........cccceeuenee. % 40 per share
On Allotment ..........cccceveeveennenns < 30 per share
On First and Final call............. < 30 per share

The applications were received for 35,000 shares. Applications for 5,000
shares were rejected and pro-rata allotment was made to remaining applicants.
Money overpaid on application was utilised towards sums due on allotment.

Rohan to whom 2,000 shares were allotted failed to pay the calls money.

Pass necessary journal entries to record the above transactions in the books of
the compnay.

. . T 7 T 100 g & 20,000 afer Frifya fea)
T BT YA = g | g e

BTMEAET U v T 40 wfa afer

JMEET T o T 30 gfa aifgr

ggH g SAtq AeAr ... % 30 Ui e
35,000 3ishi % fQ emees yrd gWI 5,000 it % SMEEAl B E HY fea v o
1fep SHTEMThT bl SATIUTICTh HTLR YT AT foham 7T | STTele U UTal Snferery e
T YART Sfded UX <7 Wi & fog fopar )

e 5 2,000 el 1 ST T o1, AT WM B YA B H FTHBA &l
FHA DI JWDH H SUUR WG] BT W@ B &b [0 SE9TH ISman grareat
BT |

20 Prakash Ltd. purchased assets of ¥ 1,92,000 and issued 10% debentures of 6
< 100 each to vendors for purchase consideration.

Pass necessary journal entries in the books of Prakash Ltd. if debentures were
issued:

(i) At par
(i1)) At a premium of 20%
(ii1)) At a discount of 20%

Show the calculations of number of debentures issued clearly.

65/ESS/4-320-C | 11 % [ Contd...



21

g9l fo7. 3 T 1,92,000 @7 Sulaai ha &l aur fasharetl @ % awd & &9 o
T 100 v & 10% =oms feifya fea o)

U1 . ol genl § STaedes AsrTan yiatedt S afe 37 o=t & FRifa foman

TR

() 9@ W

(i) 20% % NhrEw w

(i) 20% % TF W

FOOS DI G Bl TOET B WAl § T BT

From the following Trial Balance of Shakti Traders, prepare Trading Account,

Profit and Loss Account for the year ended 315t March, 2023 and the Balance

Sheet as on that date.

Trial Balance of Shakti Traders as on 315t March 2023

Particulars Amount () | Particulars Amount (J)
Dr. Balance Cr. Balance
Purchases 2,75,000 | Sales 5,20,000
Returns inward 15,000 | Returns outward 9,000
Carriage 12,400 | Creditors 62,000
Debtors 1,10,000 [ Commission 1,000
Printing and Advertising 10,500 | Capital 2,00,000
Opening Stock 36,000
Cash in hand/Bank 15,900
Drawings 15,000
Salaries 2,200
Fixed Assets 3,00,000
7,92,000 7,92,000
12
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Adjustments:

(i) Stock as on 315t March, 2023 was ¥ 60,000.
(ii) Depreciate fixed assets @ 10% p.a.

(iii) Commission earned but not received amounts to I 400.

(iv) Interest on capital is allowed @ 10%.

(v) 900 is charged as interest on drawings.

qTfeRT =9 & Frefarad daue § 31 7 2023 & 991« 8 e a9 % [ag

AR Gar, ‘@981 @rar 9 397 ot & Rafd faewor o sk
QT 329 & dede 31 U 2023 A

IPEEY| i ) | fEww et )
W A AL
ED 2,75,000 | ferspa 5,20,000
afrafkes g 15,000 | sTer <o 9,000
TST 12,400 | ¥R 62,000
R IR 1,10,000 | & 1,000
BuTs 9 fasmae 10,500 | gsit 2,00,000
e =i 36,000
T hs/dH 15,900
TS 15,000
Chil 2,200
W gt 3,00,000
7,92,000 7,92,000
A

(i) 31 5, 2023 & w® T 60,000 o |

(i) Y dutaal . 10% aiitie 3 9 319 @) AT 6l S|

(iii) T IuThta wHIsH T 400 ¥

(iv) 9si X 10% ariies X & =1 fear S|

(v) emexer 9x T 900 &1 < JHIiRG fepar smam|
OR / 3yt
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Following is the 'Receipts and Payments Account' of Modern Club for
the year ending 315! March, 2023.

Receipts and Payments Account of Modern Club
for the year ending 315t March, 2023

Receipts Amount () | Payments Amount )
To Balance b/d 2,300 | By Salaries 24,000
To Subscriptions 56,400 | By Sundry Expenses 3,600
To Interest 300 | By Investments Purchased 30,000
To Donations 6,000 | By Newspapers 750
To Miscellaneous Incomes 430 | By Balance ¢/d 7,180
To Sale of Grass 100

65,530 65,530

Additional Information :

(i)  Subscription outstanding on 315t March, 2023 was ¥ 6,000.
(ii) Salaries outstanding on 315t March, 2023 was ¥ 2,500.

(iii)) Depreciate furniture by 20% p.a.

(iv) On 315t March, 2022 the club had investments worth ¥ 12,000 and
furniture T 10,000.

Prepare 'Income and Expenditure Account' for the year ended 315! March,

2023 and a 'Balance Sheet' as on that date.
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e 31 7€, 2023 B T B 9 99 % A0 ATSH dad &1 Wi Td A @t

feam T B
A FAG B W T YW @ 31 9 2023 B w99 F g

wiaar it R) | Y= it )
Y W @™ 2,300 | = 24,000
GE| 56,400 | fafayg == 3,600
S| 300 | fag & 30,000
G| 6,000 | 9@ 9 750
fafay e 430 | 9% o & T 7,180
a9 & fasea 100

65,530 65,530
e g

(i) 31 9, 2023 & aed °@ar T 6,000 ATl

(i) 31 =, 2023 & sre"d I+ T 2,500 ol

(iii) wHTER T 20% e 3% ¥ B T S
(iv) 31w, 2022 @t @9 & e T 12,000 B X 10,000 709 % 1

31 9, 2023 & G B 91 9¥ &b fu ‘e @rar ofiR s fafy & Rafa

feraor AR ST

Prem, Kumar and Aarti were partners sharing profits and losses in the 10

ratio of 5 : 3 : 2. Their Balance Sheet as on 315t March, 2023 was as under:

Balance Sheet of Prem, Kumar and Aarti as on 315t March, 2023

65/ESS/4-320-C |

Liabilities Amount () | Assets Amount )
Capital: Building 2,25,000
Prem 1,50,000 Plant & Machinery 55,000
Kumar 1,00,000 Investments 20,000
Aarti 50,000 3,00,000 | Debtors 25,000
General Reserve 60,000 | Stock 35,000
Sundry Creditors 20,000 | Cash 20,000
3,80,000 3,80,000
15 % [ Contd...



On the above date Kumar retired from the firm. The terms of retirement were

as follows:

(i) The Goodwill of the firm was valued at I 1,40,000.
(i) Stock was revalued at I 34,000.

(iii) Building was revalued at I 3,00,000.

(iv) Investments were sold at a profit of ¥ 5,000.

(v) There was an unrecorded creditor of I 4,000.

Prepare Revaluation Account, Partners' Capital Accounts and Balance Sheet of

the firm after Kumar's retirement.

UM, AR I Al AEER &1 F A8 &1 fauee 5:3:2 e o &d
31 #rE, 2023 %t S Rafq faewer F= yar o ¢

M, FARN AR Al & fRafa fero 31 71, 2023 #

Igam it ) | st it )
gSi CCE] 2,25,000
I 1,50,000 e g A 55,000
FUR 1,00,000 ER 20,000
IRl 50,000 3,00,000 | 3= 25,000
qH He 60,000 | @i 35,000
fafaer e 20,000 | Trbe 20,000
3,80,000 3,80,000
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SUTER [ty & AR A WA o Far Frafa @ | g Fafa @ e B g o ¢
(i) wH % @t & geed < 1,40,000 fear

(i) wis @ T 34,000 WX gwifna fomar |

(iii) we &t T 3,00,000 X G{eifha fepam T

(iv) st @t fassa T 5,000 & @mw 9 T mam)

(v) 4,000 % W stfafad o1

T @, AR &6 Yol W T FHIR &I Jaigra & 915 BH a1 Refa faamo
GRIEEEA e
OR / g

Rohit, Mohit and Sonu were partners in a firm. On 315t March, 2023 they
agreed to dissolve the firm. The Balance Sheet of the firm as on 315t March,

2023 was as follows:

Balance Sheet of Rohit, Mohit and Sonu as on 315t March, 2023

Liabilities Amount () | Assets Amount ()
Creditors 50,000 | Bank 25,000
Bills Payable 15,000 | Debtors 30,000
Loan 20,000 | Stock 20,000
Capital: Furniture 15,000
Rohit 1,25,000 Land & Building 2,45,000
Mohit 75,000
Sonu 50,000 2,50,000
3,35,000 3,35,000
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The assets and liabilities were settled as follows:

(i) Debtors realised ¥ 25,000 and creditors and bills payables were paid at

a discount of 10%.

(i) Stock was taken over by Sonu for ¥ 15,000 and Land and Buildings
realised ¥ 3,00,000.

(iii) Furniture was sold for I 12,000.

(iv) There was an unrecorded asset of I 1,50,000 which was sold for
< 1,00,000.

(v) Realisation expenses were I 6,000.

Prepare Realisation Account, Partners' Capital Accounts and Bank Account.

Tfed, Aifed ofiX @ ts w9 & ¥EErR 91 31 91, 2023 B F ®H B GET HH
WX WEHd T¢I 31 A, 2023 @ wH @ Rafa faerer e g o ¢

A, Afea AR A w1 Rafa fewer 31 9, 2023 =

@ it ®) | wwfat R ®)
A 50,000 | ¥ 25,000
T fau= 15,000 | =R 30,000
Eal 20,000 | wie 20,000
goft HHTET 15,000
RUE 1,25,000 I X wad 2,45,000
Aifed 75,000
| 50,000 2,50,000
3,35,000 3,35,000
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Hutaal oY Saemell @ Faee e e g ¢

(i) <R @ 25,000 I9@ 3T 941 @9er 9 37 faus @ gmae 10% s
9 femar T

(i) @ 3 T 15,000 ¥ wie & ferar aor 4fr & waw @ T 3,00,000 & agelt
GEL

(i) e T 12,000 & J=r T
(iv) T 1,50,000 & u% sifvRaa dufy & & T 1,00,000 ¥ J=r
(v) T 6,000 TG =T 91

I WA, TR % sl @ 9 S @il Jar S |
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SECTION - B

gog — q

OPTION -1
IEE T e |

(Analysis of Financial Statements)

(i faeont &1 faserwon)

23 Give the meaning of 'Analysis of Financial Statements'. 1

T faaoon & faseoor @ ot G

24  State any three limitations of accounting ratios. 3

WGIHT SIU Bl {ohesl A GETSTl BT Swid BT |

25 Calculate 'Current Ratio' and '"Working Capital Turnover Ratio' from the 5

following data:

Amount ()
CaSh i 40,000
Bills Receivable ..., 20,000
Sundry Debtors ........ccceevviieiriiiiniieeeeeeeeeee 50,000
SN 1100) & (= U 25,000
Prepaid InSurance...........ccecveeeviieeniieeniieeeiieeeieeene 5,000
Sundry Creditors .......cveeeviieeriiieeiieceeeeeeeeeee e 40,000
Bills Payable .........ccocoeviiiiiiiiieiiieeeeccee e 30,000
Cost of Revenue from operations ....................... 3,50,000

65/ESS/4-320-C | 20 % [ Contd...



= aifsl @ O] U 9 BRI Yol e U @l AT BISY

it )
TIBED vttt ee ettt s ettt n ettt aeas 40,000
T TTTT oo 20,000
I QEIR e 50,000
TZIDB  ceovereeeeeeieeeee ettt ettt ettt ettt 25,000
TEGT T ottt es et ees 5,000
FARTT TR e 40,000
T AT s 30,000
T E ST B AT ooveerienreeeeneeeveeere e 3,50,000
26 Prepare Comparative Statement of Profit and Loss from the following: 5
Particulars Note | 315t March | 315t March
No. 2023 ) 2022 )
Revenue from operations 15.,00,000 10,00,000
Employee benefit expenses 10,00,000 8,00,000
Other expenses 60,000 1,00,000
Preferfad & qeers e R A AT
IECER| L 31 71 31 7=
4. 2023 ) 2022 )
e & o™ 15,00,000 10,00,000
FHHA A T 10,00,000 8,00,000
g g 60,000 1,00,000
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27 X Ltd. made a profit of ¥ 5,00,000 after considering the following items: 6

Amount )
(1) Goodwill written off ...........cccviiiieiiee, 5,000
(i1)) Depreciation on Fixed ASSets .......ccceevveveuvennnee. 50,000
(ii1)) Loss on sale of machinery .........c.ccccoevveeeunennnne. 20,000
(iv) Gainonsale of land .........cccoooiiiiiiiiniiiniieee, 7,500

Additional Information :

31-3-2023 31-3-2022
Amount ) | Amount ®)

Trade Receivables 78,000 52,000
Prepaid Expenses 3,000 2,000
Trade Payables 51,000 40,000
Outstanding Expenses 20,000 34,000

Calculate 'Cash Flows from Operating Activities'.

T . 9 = 9l @ eam ¥ e & 9 T 5,00,000 @1 A Siiia fhar ¢

T )
(i) STafeTRad T T8 M .ooveveeeeeee e 5,000
(i) ) G TTBT oo, 50,000
(iil) AN o RIhT T BT, 20,000
(iv) R % TR TR ATH oo 7,500
e g
31-3-2023 31-3-2022
et ) et )
2R IE L] 78,000 52,000
qEed = 3,000 2,000
MR 3T 51,000 40,000
3cd =g 20,000 34,000

‘gfraree fharel § Udhs WA’ @l T ST |
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OPTION - II

frea - 10

(Application of Computers in Financial Accounting)

(FgeX #® fadE w@E § SeEn)

23 Define a 'Data Base'. 1

T @ B IRATNT DI

24 What is a 'Pivot Table'? State any five advantages of Pivot Table for the 3

benefit of users.

S BT

25 Give the meaning of '"Workbook and Work-sheet'. Explain the following 5
Work-sheet operations:
(A) Movement of cell pointer
(B) Short-cut-Menu

(C) Entering Data into cells

Thyd' X ahIE B ot Al e ahfie vow @ aEEE:
(A) YIS ga& B AT

(B) 9 W 7Y

(C) wasl H & gfafesmio
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26 Give the meaning of 'Pay-roll Accounting'. State any four components of

deductions used in Pay-roll Accounting.

Y- T Bl 37 AR | I @b § Tl Belrdl & fhrel X Teah! Bl
Ie@ DINTT |

27 Explain any three advantages of using Graphs/Charts.

UMH/GLE & YA & Hig aiF A GHEA |
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