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Full Marks : 100
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The figures in the margin indicate full marks
for the questions.

Q. No. 1 carries 1 mark each :
1 (a)
1(b)
1 (o)

Q. Nos. 2-6 carry 2 marks each |
Q. Nos. 7-11 carry 3 marks each
Q. Nos. 12-18 carry 5 marks each
Q. Nos. 19-22 carry 8 marks each
Total =10
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1.  (a) Fill in the blanks with appropriate word/words : (any four)
o 0 Ao o7 w1 ¢ (Rigeicn BT

(b)

32T ACOU

(i)

(1)
(ii)

(iv)

(v)

Income and Expenditure Account is prepared on ______ basis.
: 1

o B fefes awe wa = _

Liability of a partner is 5 1

GG AT (iR AR o

Annual Report is issued by a company to its sl

GO @I e dfsrm = R w1

Liquid ratio is the relationship between ______ and current -

liabilities. &

w4 SIS % 5feTe (R FEE B |

Equity shareholders are of a company. 1
ol 4% FIE <O @I B

Choose the correct alternative :

u% SEIH! AT T ¢
(i) When a new partner is admitted — 1
foa aGa TEe TAMed ©f6 T W —
(1) Consent of all the partners is required.
e S AR eAiE 2|
() Consent of majority of the partners is required.
sifEdRARe SRAMEE ST e 2|
(¢) Consent of any one partner is required.
R Gom GeAWR Frfed e |

[2]



(i) Balance of shares forfeited account after re-issue is transferred
to — 1
o4 R forgs atemie siisie foiv Tge 2MeR 3R TW—
() Reserve Fund
A At
~ (b) Profit and Loss Account
FlS-(EiibI f25iofte
(c) Capital Reserve

el FffecE

(c) State whether the following statements are “True” or “False” : (any two)
e Ufewg “uw” @ “Sum” B e (R ghr)
(1)  Outstanding subscription is an asset. 1
SARETTH] ae (207 Bl FifE |
(ii)) A Preference Shareholder gets interest at a fixed rate. 1
& Saifgsiage S 9ol FfS 2@ 7o e
(it1) Company’s shares are generally transferable. e
@R SR¥EAZ AGETS TFT |
(iv) Life membel;ship fee is a capital receipt. " 1
QG 7] ApE (R 9T ] S |
2. Mention fwo features of a not-for-profit organisation. 2

A @RI afovia 757 (af<ie T @i |

3.  What is Profit and Loss Appropriation Account ? 2
HAS-(EARDH Toares fzoret f 2

4. What is the meaning of Cash Flow from Financing Activities ? 2
T8 rw=IoR o[ (24l Jom & AR o

32T ACOU
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10.

Mention any two features of a deb_ent"u.rej 2

YeioTq mgﬁrmw-atW|

Mention any fwo rights of a partner. ' _ 2

TR GGnd e 7o SiEe T 4|

A and B are partners sharing profits and losses in the ratio 2 iCs
admitted into the partnership. A surrendered }4rd of his share and B
surrendered Y th of his share in favour of C. Determine the new profit
sharing ratio. 3

A SI% B 7GW SIMIT S (SEEIE 3:2 CATGS FTS- (RGN A7 A |
- e TR FBICet AR 24 | A~ (963 TR ), W% B-(F (964 A
v s C 7] ooyl R | A9 A A% e e w4 |

OR/ A&

- Write three distinctions between Fixed Capital Account and Fluctuating

Capital Account.
figa e F2b1ol W A e EDIPR Sere 4l [T A e

Explain three uses of financial statement. 3
@ eferana fofnr - I 1|
Mention any three objectives of preparing Comparative Statement. 3
SR Sl g R fOln Sr T 4|

OR/ =31

A company’s stock is Rs. 2,00,000. Total liquid assets are Rs. 8,00,000 and
quick ratio is 2: 1. Calculate current ratio.

451 eI STEred AR 2 2,00,000 | 30 O TG ARt 2 8,00,000 %
e TS (X 2: 11 5T et e 3|

Explain the following terms : 3
EE R R CRIR IS R
(i) Capital Fund

Tl e

32T ACOU (4]



h

(it) Life Membership Fee
GIGRW e Ape
(iti)) Entrance Fee
of$ e
OR/ %t
Write thiree features of Fund Based Acéounting.
Afefeles Rotommem formor tafiey G
| OR/ iz

Calculate the amount of stationery consumed to be shown in the Income
and Expenditure A/c for the year ended 31st December, 2020—

- 31 fCt5R, 2020 @it wrvial 354 Sy Boisis (YRR AR oAl

A 1—

01-01-2020 31-12-2020
Creditors for stationery 4,000 6,200
WARIR AE Aeaimia
Stock of stationery 5,400 5,000
TARRR Sge |

During the year 2020 payment made for stationery was 40,000.

2020 349 fows® AR A 40,000 51 sifRraie w1 o2fem |

Write three differences between Realisation Account and Revaluation
Account. 3

TSl f=B1of W omaemm Boiom wrere o BAnr wiefy e |
OR/ #&31

Write any three uses of Cash Flow Statement.

W eRies eifsrEweE R o aa B

32T ACOU - [5] Contd,



12.

Prepare Income and Expenditure Account from the following Receipts
and Payments Account and other details of Surya Club for the year ended

© 31st December, 2019 : 5

31 for=q, 2019 wifird SrEl <4 AR I P ToTS fral Ei-aws @i R
S FeeeR 0@l Fd(bE A SR (21 e 4 8

Receipts and Payments Account

£ D (T4 {25190 Cr.
Receipt (&) (2) | Payments (¥35) (?)
To Balance b/d : By Salaries S 12,000
(TiaEf Tge) (7=)
Cash-in-hand 10,000 | By Honorarium 3,000
(5w el) ()
To Subscriptions By Travelling Expenses 2,000
(IqEM) (g=e 959)
2018 — 900 By Telephone Charges 5,000
2019 — 19,000 | (CBfERpE <) |
2020 — 1,000 '
20,900
To Sale of newspaper 100 | By Investment 10,000
(Arefereea Fid) (Rfzar)
To Life Membership Fee 5,000 | By Construction of Building 7,000
(TG 7] Wpe) (% el
To Donation (%) 6,000 | By Rent (%) 2,000
To Donation for Building 8,000 | By Postage (Ti=) 1,000
(Saa AT W) By Balance c/d:
To Interest (%) 200 | - (InE TFE)
To Maintenance Grant 2,000 Cash-in-hand (9% &=it) | 11,200
(“AfBETI S
To Sale of Furniture 1,000
(AR k) |
153,200 - | 53,200

32T ACOU [6]



Other details (S [a59) :

(i)  Outstanding Salaries — % 1,000
SEAME w{EY — 1,000 5

(i) Subscription outstanding — % 2,000
AT TAER — 2,000 5

(i1i) Subscription for 2019 received in 2018 — 2200
20197 T 2018 © (ofil T2fee — 200 5

OR/ Z3Y
Write five distinctions between Receipts and Payments Account and
Income and Expenditure Account. 3

Sl 3436 219 Sk SH-a7w 2o Siere oF Asor Ay i

13.  Explain the method of calculating ““Cash flows from Operating Activities”
under direct method. 5

ASTF AE© SR IIAES IR 2| A9 2 Gdfm = e ada
-4l |
OR/ 7z

Calculate cash from operating activities from the following information :

O O e IOt B o B g | B o e B B e o e B C I e 1
' 2019 (3) 2020 (3)

‘ Profit and Loss A/c. (Fife-(FiasH Z5i%) 60,000 65,000
Debtors ((%HI9) 87,000 50,000
Bills Receivable (27 f#7) 62,000 1,03,000
General Reserve (3¢l #/f&) ' 202,000 237,000
Salary Outstanding (SM 7=w2]) 30,000 12,000
Wages Prepaid (i@l @€ s1g[«) ; 5,000 7,000
Goodwill (31%) 80,000 70,000
Cash and Bank Balance (7%1% ®ii% (3539 ©%€) « 40,000 30,000

32T ACOU _ : [7] - Contd.



14. What is Ratio Analysis ? Mention any three limitations of ratio analysis.
2+3=5

wmﬁmaq%?wmﬁrm«ﬁm%ﬁﬁﬁm%wwr
OR/ 7zdt

Briefly explain the meaning and significance of any two of the following
ratios — 214x2=5

wETe ful ST R 7o O TR 63 B Al 1 —
(i) Debt-Equity Ratio -
e FAIH SegArS
(ii) Gross Profit Ratio §
g5 TR A
(iii) Quick Ratio
LSRRI
(iv) St.ock Turnover Ratio

TGS A TR SIS

OR/ MZ3!
Cost of Goods Sold — ¥ 3,00,000
FAERA AN G
Stock Turnover Ratio — 6 times

TGS AUR SR SgArs (6 I[)

Find out the value of Opening Stock, if Opening Stock is 210,000 less than
the Closing Stock. - D

aﬁwﬁwq@mwﬁmﬂmm,omw@mmmﬁm
sl 3 e |

32T ACOU [8]



15. From the following Income Statement, prepare Common Size Income

Statement and give your comments : 5
R U f SRR Fi91, TINEe il WieY WEg Aferava Awe 99 O (oI
TS GI9RCGRI 2 ;
Particulars 2018 (2) | 2019 () | Particulars | 2018(3) | 2019 (3)
| (=) (R=ae)
To Cost of - By Net Sales | 1,20,000 1,45,000
Goods Sold 95,000 | 1,05,000 (eFo @)
(Rt AR
SFT)
To Gross
Profit ¢/d 25,000 | 40,000
(30 e
1,20,000 | 1,45,000 1,20,000 1,45,000
To Office By Gross
Expenses 2,000 8,000 Profit b/d 25,000 40,000
(@rfiEEa <<5) (I = )
To Distribution
Expenses 3,000 5,000
(F=e9= 4=p)
To Net
Profit ¢/d 20,000 27,000 3
(25 7T)
25,000 40,000 25,000 40,000
OR / 7124

Give the new format of the Balance Sheet of a company (main headings
only) as per the requirements of the revised Schedule-VI of the Companies

Act.

= e #fRifEs ifF -V SR @bl @ AR Tgesiar T4 SIRR]
(@<= 4 HoR) owe 9 |

32T ACOU
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subscription.

=3 TS I GEE FETHed Were 4 0! 2 SRR |

OR/ 7z

Give five points of distinctions between under-subscription and over-

16. A, B and C were in partnership sharing profits and losses in the ratio of
3:2:1. On 1st January, 2020, B retired from the firm. On that date their
Balance Sheet was as follows :
A B W C G 3:2:1 SO FS- IR 257 TR Sl BT A wife |
1 TEARY, 2020 O B @ 2fSUiR i SR aF FE | (12 Siffee (St
Tgerign oo firl g2 i ¢

Balance Sheet (¥9€ #i@)

2+3=5

Liabilities ((wl) (€3] Assets (7€) @)
Creditors 27,180 | Cash (5% &) 9,400
(FIremI) Debtors ((HIA) 16,000
Capitals : | e
() Stock (STES 2(4) 3,380

- A : 30,000 Building (%) 46,000
B < 20,000 _
o - 20,000 Profit and Loss A/ C 2,400
——1 70000 | (mre-ciiwm 25170
97,180 97,180

The terms of the retirement were :

SRR FEAE I ¢

() Building is to be appreciated by 2 14,000
@ 3 14,000 BRIE 3@ w0 23|

(ii) Provision for doubtful debts is to be made at 5% on the debtors.
AR @S 5% AreeRs wel offe sion =i 29|

(iiij) The goodwill of the firm is to be valued at 2 36,000.

oAfSHa FAE TEEE 36,000 TS 1 291

32T ACOU
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17.

(iv) No cash is to be paid to B immediately and balance of hlS capital

account is to be transferred to his loan account.

B W9l 4 SICFIeId #fRpdiy i A Sk (969 Yo Zhiei Ty
(9¢q 99 fpiofls 2Wes F4 291

Prepare Revaluation Account and Partners' Capital Account.
HATLEDRA 25l S AR e 2519 2Ee =
OR/ 7E

. Write the uses of securities premium amount.

ofesfs wfigm @ IRTPRZ B |

P, Q and R were in partnership sharing profits and losses in the ratio of
4:3:3. On 31st March, 2020 their Balance Sheet was as follows : 5

P, Q ®& R 4:3:3 SWaiee @fe-widbl [eaiar 9 efedma wietime
wifest | 31 W5, 2020 OGS MWWWWWW
Balance Sheet (858 #i@)

Liabilities (¢#a) () Assets (37if@) )
Creditors (#1€=w1<) 87,000 Fixed Assets (ZiHl 7=if&) 2,90,000
Reserve (FAfw® fer) 33,000 | Stock and Debtors 85,000
Capital Accounts : (FG® A IR (M)

(e femiet) Cash (7157) 15,000
P : 1,05,000 :
Q : 85,000
R : 80,000 0000
3,90,000 3,90,000

'Q' died on 30.6.2020. Under the partnership agreement the executors of a
deceased partner were entitled to :

30.6.2020 Sifs<s 'Q-3 Y = | piewcs e wAmRa afeRisaE oIk ¢

(@) Amount standing to the credit of deceased partner's capital account.

IO GHTMIEE sFge Zieia (flbe 9@l wlie 4 |

32T ACOU [11] Contd.



18.

(b)

(c)

(d)

Interest on capital @ 12% p.a.

TR 12% AE T So[_S 79 |

His share of goodwill. The goodwill of the firm on Q's death was
valued at 2 2,70,000.

(967 FAIT S | Q-1 Ypre elfRinaa A JFIHA 2,70,000 Thro =i
24 | |

Share of profit from the closing of the last financial year to the date
of death on the basis of last year's profits.

fRere 7= wireq fofes fisre awr Al wifda s Jor Sifetas #@ea

T |

The profit of the firm for the year ended 31.3.2020 was 22,40,000.

31.3.2020 SIff¥e S@e[ 349 A Afevimaaa mreq A =fEeT 2,40,000
Bt | .

Prepare Q's capital account on the date of his death.

Q-7 YUR Sifivs (o€3 ek fZpiol eiwe i |
OR/ 7zl

Distinguish between Profit and Loss account and Profit and Loss

Appropriation account. 2

. FArS-ESE Bre SR Fe-EEhe GoraEE ZhieR wiEE Al @

What is Realisation Account ? Write three cases where a partnership firm

may be dissolved by a court. ' 2+3=5

FeiEee Z5ie & 2 @u e AR ST AR G 29 #f|) o]
SRZR T I |

32T ACOU [12]



OR/ 7z

Amal and Bimal are two partners in a firm. They share profits as 3:2.
Following is their Balance Sheet as on 31st March, 2021 on which date the
firm is dissolved : '

e % {E @3 ARV SRR | (PSS 3:2 SHANTS A T R |
31 w6, 2021 SIS (SEERT TBasE wors fal @oF, 7 e afsomea

TEAHEE 2
Balance Sheet (T%% #i@)

Liabilities (W) ) Assets (71%) (?)
Creditors (s\eamia) 20,000 | Fixed Assets (21 37f&) 30,000
Reserve (Af%S %) 2 5,000 | Stock (E® #i4i7) wlgzooo
Capitals : (F714) Debtors (GI4) 15,000
?f“m:) N Cash (71%) 3,000
Bimal | 15,000 Profit & LossﬁA/ c 2,000
(Rwer) 350005 O FHOR A

60,000 60,000

Fixed Assets are realised at ¥ 28,000. Stock at 2 8,000 and Debtors at
% 13,000. Expenses on realisation are ¥ 1,500. Creditors are paid at a

discount of 10%.

B i B+ 28,000 5 (SR V5 | TGS S =T 8,000 T W
@AWRA 2@ 13,000 BF (ol TE | JeMiESd 49hd #f@=e 1,500 5|
GRS 10% @S AR T TA | |

Prepare Realisation Account, Partners' Capital Account and Cash Account.
, ' 2+2+1=5

TR 25191, SIAMRE e 2517 Wik waiw Zpiel U <

32T ACOU [13] : Contd.



19. Pradeep and Pranab are partners in a firm. The Trial Balance of the firm
as on 31st March, 2020 was as under : 8

Aol R AT G AfSURR SITMIE | 31 W5, 2020 Sk efcwndas Tge
fiemoe oo W ifEE ¢

Trial Balance (%@ 5@ #1@)
Debit () Credit (2)
: Capital : (3514)
Machinery (F°1S) AN Pradeep — 50,000
Goodwill (F91%) 10,000 (ermief)
Patent ((2(570) 20,000 Pranab — 40,000 90.000
Sundry Debtors 21,000 (2lere) ;
(e cmmi=) ' Sundry Creditors 5,000
Cash in hand (3517 &) 1,000 | ("R =Aleam)
Closing Stock . 25000 | Interest on Investment 400
(e g o) (RfrR 9o/ 39) '
Investment (RzaIS) 10,000 : .
B reciation on Machiriery] - ‘600" | Sendry Receipts (RRw et} - 200
(TSR eo e ) | Bills Payable (2twa =) 2,000
([ient- (WC)) bt l?ﬁg Bank Overdraft 10,000
arriage Outwar ; (@ TERT)
GERSIISRISSED)) | T
. & Outstanding Wages 500
Taxes (¥9) 500 (et W)
T h h 3,600
(‘ilféep it :H-:)r B : | Trading Account:
Commission (F{E5) goo | (I f?ZET‘?i) ;
Drawings (3T) ¢ Gross Profit (35 =) 71,00(
Pradeep (2@%) 5,000 Discount (318) 900
Pranab (&)  __4000{ 9,000
Salaries (79912)) 8,000
Bank Charges ((3%3 49b) 100
1,80,000 1,80,000

32T ACOU ; [14]



Prepare Profit and Loss Account, Profit and Loss Appropriation Account
and the Balance Sheet of the firm for the year ended 31st March, 2020, after
considering the following information :

e frat weTE Rrasal SR 31 715, 2020 SIS SREw] 7@ I SAC-(FFDH

fepis,

(i)

(i)

(iit)

(iv)

20. ()

(b)

(c)

(d)

32T ACOU

FAFS-(FIOM TAEGH 25 Si% TFeriadn oe 3 8

Write off 2 1,000 as Bad Debt and provide a 5% Provision on Sundry
Debtors for Doubtful Debts.

1,000 B9 TERATE W foe @ 23 wie [RY ommRE sl 5%
A wdfE siom FRI A |

Interest on Investment Accrued 2 600.

BRreE oS AN GOOW?iﬁl

Interest on Partners' capital is allowed @ 5% p.a.
ewRE TEGTE @ofae TR 5% T S U A |
Create a General Reserve by taking 2 5,000 out of profit.

Aeq 2@ 5,000 551 7 9% s ffE siom e ww |

Write fwo differences between Authorised Capital and Issued Capital |

of a company. 2
B @R Sife e e RfEpe R weE 751 Al
What is Minimum Subscription ? 2

Fres FEEEe w7 2

What is Reserve Capital ? 2
s A & ¢ |

What i§ Call-in-Arrear ? 2

raal weq] i 6 2

[15] 4 Contd.



21. Give

OR/ &3t
Améb Company Ltd. issued 10,000 equity shares of 2 100 each at a
premium of 10% payable as under: ' | 8
Z 30 on Application
2 60 on Allotment (including premium)
2 20 on call

Kamalesh holding 400 shares failed to pay the allotment and call
money and Monalisha holding 700 shares failed to pay the call

money.

Show the Entries in the Cash book and Journal of the company for
the above transactions.

wefa @l @ ore @fo4q 100 52 @R 10,000 %9 S=i9E@ 10%
wfigee (e 9| e e fra wawe «ifweiiy sfka = ¢

30 B Wi@wE F9e
60 5 (SfEEE ) SRR @S
20 5% weRe IS

400 2 ST LI FACETH RO SR SRR 4 ST T (IR i
700 2 SXPE] 419 SIFER TeeR ¥7 s TR @R |

ARG FEEETER AR @HINR 32 ezl dkE O s d4ikiE
et

Journal entries for issue and redemption of Debentures in respect of

the following : 8

TS
(a)

32T ACOU

Il SREFR AR AeeiEd [{fE e sifRkviie e «fRf@ e
Debentures issued at a discount and redeemable at premium.

Wiz AGre AR iR wiagEe Ay |

[16]



22,

(b) Debentures issued at premium and redeemable at premium.
Yo wiEgee R o wigges sAf[ed |
(c) Debentures issued at par aﬁd redeemable at par.
FeioGq FAES [fFee o AT P |
(d) . Debentures issued at premium and redeemable at par.
Yool AfagTe RfEed wI% AETe ARy |
OR/ 1241

What are the differences between a shareholder and a debentureholder ?

T GHATLEE TE AT AT TR AL T & 2

OR/ =3
Explain different methods of redemption of debentures.
Yool A RJfen saforgz oo |
Ram and Mohan are partners sharing profits and losses equally. Their
Balance Sheet on 1st April, 2021 was follows : 8

Y SEe (I HAE FAS SEe @R o9 I WM | 1 afels, 2021 ©ifse
(T e wee Al Wi wifes ¢
Balance Sheet (T%@ #i@)

Liabilities (C#) ®) Assets (37if%) (?)
Sundry Creditors 15,000 | Cash (F9%) 5,000
(i st 5)) Debtors ((CF7A) 16,000
Capital (3#149) : _

Stock 12,000
Ram ~ : 40,000  JESERLTRR)
(3) : Machinery (Ig1f) 22,000
Mohan 30,000 Building (¥3) 30,000
(1) SRS e ) _
85,000 85,000

32T ACOU [17] Contd.



They decided to admit Sanjoy into partnership for 1/3rd share on the
following terms :

(SETENE 1/3 T AR AGIE 01 o fefes sefimal amime suge
[ raTe w0 ¢

(i) Machinery and Buildings were revalued at 2 20,000 and 2 42,000
respectively.

AR SR IFANS S TEE o @0 20,000 5 W= 42,000 B A1
= 24|

(i) Creditors were reduced by 2 2,000.

eI TS 2,000 5IE 3 9 2a |

(iii) Provision for doubtful debts on debtors is to be created at 2 1,000.

AR @o@e 1,000 5FR FrEieEeE AeeifE siom = 29

(iv) Sanjoy is to bring in 2 40,000 as his capital and 2 24,000 as premium
for goodwill.

AGTA 40,000 5! TR S 24,000 B e feifiran fapiest =i s |

Pass Journal entries for the above information and prepare Balance Sheet
of the firm after the admission of Sanjoy.

%ﬁm@@mmwmﬁmmwmw&wmﬁmw
AqL S A |

OR / 741

(&% ]

(i)  Write any three limitations of partnership business.

SAMIA AR Rl fonr AnREe! & |

32T ACOU [18]



(i) Explain five factors affecting the goodwill of a firm. 5
VT FFATS AR (9 a1 5o P TeE B |

OR/ 7z

Distinguish between dissolution of Partnership and dissolution of
Partnership firm. 8

STMIT SRAT S SR R SRR e A1 Bl

32T ACOU - [19]






