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SECTION-A 10x2=20
— (@) Answer ALL the questions.
(11)  Each question carries TWO marks.
Define Profession.
What is Business Income ?
Mention any four Disallowed Incomes.
What is Capital Gain ?
Define Securities.
What is Gross Total Income ?
Define Service Tax.
Define VAT.
Define Total Income.
What is deduction under section 80E ?
SECTION-B 5x6=30
— @) Answer ANY FIVE questions.
(@) Each auestion carries SIX marks.
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11. Explain the difference between Short-term Capital Gains and
Long-term Capital Gains.
12.  Given below is the Profit and Loss Account of Sri Ranjith for
the year ending 31-12-2017. Compute the business income :
Profit & Loss Ale
Dr. Cr.
Particulars Amount | Particulars Amount
To Salaries 20,000 | By Gross Profit -2,00,000
To Bad debts 5,000 | By Discount 5,000
To Provision for Bad debts 7,500 | By Commission 5,000
To Insurance 2,000 | By Bad debts
To Advertisements 5,000 recovered 10,000
To Interest on Capital 2,500 | By Rent received 15,000
To Interest on Loan 2,500
To Depreciation 12,500
To Net Profit 1,78,000
2,35,000 2,35,000

9165 (Old)

Max. Marks : 50



2
13. From the following information compute professional income of
Mrs. Sadguna practising accountant. Receipts and Payments
Account for the year ending 31-12-2018 :
Receipts and Payments Alc
Dr. Cr.
Receipts Amount | Payments Amount
To Balance b/d 24,000 | By Office expenses | 14,000
To Audit fee 43,000 | By Staffsalaries 11,000
To Fees for accounts work 22,000 | By Printing &
To Horse racing winning 15,000 Stationery 4,000
To Examination fee 10,000 | By Travelling &
expenses 6,000
By Life Insurance
premium paid 2,000
By Balance c/d 77,000
1,14,000 1,14,000
14. Compute the Income from interest on securities of Mr. Rohith
for the current.Assessment Year .:
¥ 20,000; 10% Rajasthan Government Loan
? 15,000; 12% M.M.R. Company Securities
¥ 30,000; 8% XYZ Company Debentures
T 20,000; 10% Bank Deposits.
15. Compute the total Income of Mr. Munaswamy for the current
Assessment Year 2017-2018 :
" Income from salary T 3,00,000
Income from House property % 1,50,000
Income from other sources T 80,000
Income from capital gain % 1,00,000
Public LIC premium 3 2,000
Medical Insurance % 6,000
16. Mention any six items in Qualifying Savings u/s 80C.
17. Explain the advantages of VAT.
18. Explain features of Service Tax.
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