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K-323
B.Com. (Part-I1I) Examination, 2022
(Old Course)
COMPULSORY CORE COURSE
INDIRECT TAX

[ Paper : Second |
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Passing Marks : 25

Note : This question paper is divided into five units. Attempt
questions of all five units as per given direction.

Distribution of marks is given in each unit.
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Unit-l / S5

1. Which items are included and excluded in transaction
value for computation of assessable value for

determination of Central Excise Duty? [15]
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A manufacturer supplies 12,000 tiles to its regular

wholesaler on the following term :
Invoice price of one tile 315
Transportation charges 315,000

Trade discount @10% on sales packing (Additional
charge) 35000

Screen printing charges, Added in invoice price 10000

Calculate the amount of excise duty payable when rate
of tax is considered @12.5%.
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Unit-Il / S1-11

2. What penalty has been prescribed in C.G. Excise Act for

offence against human life? [15]
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The following intoxicants were issued from a warehouse
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proof liters
() Plain country liquor 9000
(i)  Gin to foreign contractor (¥840 per case) 2700
(i)  Rum to BSF (3960 per case) 670
(iv)  Brandy to Indo-Tibet Police Force 130
(v)  Whisky to contractor (1230 per case) 14370
(vi)  Raasi 780
Calculate excise duty payable.
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Unit-1ll / Sl

3. What is Baggage? Discuss the provisions related to
Baggage in customs act and also mention the rules

related to free allowance. [15]
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An Indian Company imported mineral worth 10000 pound

from England. Other expenses :
(i) Transport charges 500 pound
(i) Insurance 1% on invoice

(iii) Transport charge for ¥35000, from Mumbai port

to housing of importer.
If exchange rate of 1 pound =372
Custom duty rate = 10%
VAT in India = 4%
Education Cess = 3%
Calculate custom duty payable.
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Unit-IV | SHE-IV
4, Discuss the procedure of computation of taxable turnover
under Central Sales Tax Act. [15]

g fOrg & ffem & ofdid H@rg omEd &
TOFT i faf TR

K-323/1000 (6)



OR/ JYqT

The gross turnover of a registered dealer of C.G. is
¥32,10,500. From the following information compute

taxable turnover under Inter-state sale :

(i) Sales of tax free goods in the state ¥13,00,000

(i) Export from India %5,00,000
(iii) Sales in state %6,00,000
(iv) Sales return in Inter-state sale 37500

Tax rate in Inter-state sale
3 3,43,500 @ 14.5%
32,06,000 @ 3%

Balance amount 2%
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Unit-V / $HE-V

5. Discuss the main provisions relating to tax liability under
C.G. Commercial Tax Act. [15]
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The particulars of sales of M/s Giridharilal and sons,

Raipur are as under :
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(i) Sale of sugar 34,50,000
(Purchased from Maharashtra)

(i) Sale of kirana goods %2,83,000

(iii) Sale of vegetable ghee

purchased from registered dealer

inC.G. ¥70,000

purchased from Gujarat 360,000
¥1,30,000

(iv)  Sale of salt ¥ 60,000

(Purchased from Maharashtra)

(v) Sale of biscuit

InC.G. ¥ 40,000

InU.P. 360,000

¥ 1,00,000

(vi) Sale of coconut oll ¥ 82,000

(vii)  Export of cotton to Bangladesh %1,50,000

The customer returned vegetable ghee < 5000
within 4 months which was purchased from
Gujarat and biscuit sold to U.P. were returned after
8 months worth ¥ 8,000. Sales coconut oil includes
% 6,000 railway freight separately charged. Cash

discount was allowed X 25,00 on sale of sugar.
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Compute taxable sales under C.G. Commercial Tax Act.
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%4,50,000

%2,83,000

%70,000
%60,000
%1,30,000

% 60,000

340,000
X 60,000
% 1,00,000

% 82,000

% 1,50,000
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