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Term End Examination, 2021-22
BANK ACCOUNTS (Paper-1V)

Time: 3hoursg]
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Note: Attempt any five questions. All questions carry equal marks.
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Create Journal Entries for the following transaction in the books of Shree Ramesh :

2020 )
January 01 | Started business with Cash 10,000
03 Purchased goods from Manohar 5,000
06 Goods sold to Charanjeet on credit 16,000
07 Paid to Manohar 3,000
09 Received ™ 15940 from Charanjeet and discount allowed to him 60
14 Wages ™ 80 and salary ~ 100 paid
18 Paid to Manohar ~ 1900 in full settlement of his account.

21 Purchased furniture for 10,000
25 Drew ~ 300 for personal use.
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What are the different kinds of Cash Book ?
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Rajiv sold goodsto Panka for = 40000 on 1 January 2019. On the same day Rajiv drew abill of the
same amount for 3 month on Panka]. The bill was accepted by Pankaj. Rajiv discounted the bill with
hisbank on 4th February 2019 @ 12% per annum. On date of maturity, the bill was dishonoured and
noting charges ~ 200 were paid by bank.

Give Journa Entriesin the books of Rajiv and Panka.
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Write down the reasons for difference in bank balance and cash balance. Explain the importance of
Bank reconciliation statement.
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THs—13000, am=T ==T—5000, FoT—20,000, Fr=r faq=r—16000, ®HT—70000, fasma—40000,
Ia-1—2000, g9d F97 99—800, X & FOT W AT—1700, ©=erR—60000, it =—7400,
Agd—5200, T aqEI—2000, faha amaeit—4000, &2 &—700, 4fH—10,000, FHHIYH

91 —3000, A —300, Zad #97—500. X & @-—7000, 37arR—6000.

Prepare atrial Balance from the following information. Use suspense account if needed.
Cash—13000, Travelling Expenses-5000, L oan— 20000, Bills Receivable-16000, Purchases-70000,
Sales—40000, Saary—2000, Goodwill-40000, Capital— 50000, Eright—2000, Provision for Bad
debts-800, Interest X's Loan—1700, Creditors—60000, Office Expenses—7400, Wages-5200,
Purchase Return—2000, Sales-Return—4000, Discount allowed—700, Land—10000, Commission
Received—3000, Stationery—300, Bad debts—500, L oan from X-7000, Debtor—6000.
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What do you mean by Balance-Sheet ? Prepare the bal ance sheet with the hel p of imaginery figures.
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Discuss various types of deposits and credit provided by Bank.
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Write down the various schedul es of Balance Sheet of Banking Company in order.
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Describe the various types of reserve with example. Differentiate between reserve and provisions.
faifepa ¥ fewofy forRgu—(Write short note on following) :

3ifem w&fear (Closing Stock)

giaras =g (Operating Expenses)

(iii) =7 g¥af uad =T e (Current Assets & Current Liabelities)
(iv) 31ew =g (Outstanding Expenses)



