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KN-342

BBA (Part-I) Examination, 2022
(New Course)
BUSINESS ECONOMICS
[ Paper : Third |
Time Allowed : Three Hours
Maximum Marks : 100
Minimum Passing Marks : 33

Note : Attempt all five questions. One question from each unit

is compulsory. All questions carry equal marks.
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UNIT- / S5-I

1. Define elasticity of demand. Discuss its practical

importance. [20]
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OR / 3YqT

What is Engel's Law? What does an Engel's curve

explain.
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2. What do you mean by short-run and long-run production
functions? Explain the difference between those two

functions. [20]
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Discuss the behaviour of average cost curve in the short

period and long period.
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3. What do you understand by perfect competition? Explain

its significance in real [fie. [20]
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What is the role of taxation in monopoly power regulation?
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4. How prices are determined under monopolistic

competition?
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Explain the price leading modwl of duopoly. [20]
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UNIT-V / HE-V

5. Explain the marginal productivity theory of wages. What

are its main limitations? [20]
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"Profit is the reward of Uncertainty bearing". Explain.
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