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Note : Attempt  all five questions. One question from each unit

is compulsory.  All questions carry equal marks.

lHkh ik¡p iz'uksa ds mÙkj nhft,A izR;sd bdkbZ ls ,d iz'u

djuk vfuok;Z gSA lHkh iz'uksa ds vad leku gSA

UNIT-I / bdkbZ&I

1. Define elasticity of demand. Discuss its practical

importance.  [20]

ek¡x dh yksp dks ifjHkkf"kr dhft,A blds O;kogkfjd egRo dks

le>kb,A
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OR / vFkok

What is Engel's Law? What does an Engel's curve

explain.

,afty dk fu;e D;k gS\ ,afty oØ D;k Li"V djrk gSA

UNIT-II / bdkbZ&II

2. What do you mean by short-run and long-run production

functions? Explain the  difference between those two

functions. [20]

vYidkyhu ,oa nh?kZdkyhu mRiknu Qyuksa ls D;k le>rs gSa\

bu nksuksa Qyuksa esa varj Li"V dhft,A

OR / vFkok

Discuss the behaviour of average cost curve in the short

period and long period.

vYi dky vkSj nh?kZ dky esa vkSlr ykxr oØ ds O;ogkj dk

foospu dhft,A

UNIT-III / bdkbZ&III



KN-342/1000 (  3  )

3. What do you understand by perfect competition? Explain

its significance in real lfie. [20]

iw.kZ izfr;ksfxrk ls vki D;k le>rs gSa\ okLrfod thou esa iw.kZ

izfr;ksfxrk ds egRo dks Li"V dhft,A

OR / vFkok

What is the role of taxation in monopoly power regulation?

,dkf/kdkjh 'kfDr ds fu;eu esa djk/kku dh D;k Hkwfedk gS\

UNIT-IV / bdkbZ&IV

4. How prices are determined under monopolistic

competition?

,dkf/kdkjkRed izfr;ksfxrk esa dher fdl izdkj fu/kkZfjr dh

tkrh gS\

OR / vFkok

Explain the price leading modwl of duopoly. [20]

n~o;f/kdkj ds dher usr`Ro ekWMy Li"V dhft,A

[P.T.O.]



KN-342/1000 (  4  )

UNIT-V / bdkbZ&V

5. Explain the marginal productivity theory of wages. What

are its main limitations? [20]

etnwjh ds lhekUr mRikndrk fl)kUr dks le>kb, rFkk bldh

eq[; lhek,¡ crkb,A

OR / vFkok

"Profit is the reward of Uncertainty bearing". Explain.

ßykHk vfuf'prrk ogu djus dk iqjLdkj gSAÞ Li"V dhft,A

----x----


