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B.Com. (Part-II)
Term End Examination, 2021-22
DIRECT TAXES : PROCEDURE
AND PRACTICE (Paper-II)
(Group-D)
Time : 3 hrs. | [ Maximum Marks : 50
e T g % SR AT | |t 9el & 3f I € |
Attempt all questions. All questions carry equal marks.

[1E—I / Unit-I]

1. = At & a9y -

(31) &mrT 80 C (¥ @rT 80U

Explain the following deduction :

(a) Section 80 C (b) Section 80 U

sgar /7 OR

foree? yehTar 3 I aw 20-21 B A ST w1 o foraor faar ®

(i) =R % " T 80,000 TEH Us TSHHT S qHIRG TR I &faafd & I 40,000 o & |

(i) &R gfoygfaal W) & % 1,800 |

(iii) 15 TS 2020 HT TH HBHM Fo= G EBA Goil @rd 2 12,000 | T8 HHM 30 Ta=T 2000 Pl
ST AR BIT AT q4T SHT F9T H R 4,000 GfcHTE FRTA TR SeT BT o7 |

(iv) T ARAE HFET 9T ardieT 21,600 |

(v) gfFe 3= ot sfzar & el 9 9T T % 1,800 |

(vi) T® ®H § TR ST 9 & T 2,700 |
SO A a9 H % 50,000 T S(TE AT AT BTE W 2,500 T S{E ST b9 I 37X 01-04-2020
I % 10,000 T T2 95 @il | T Ror a9 2021-22 % {0 IHDT H S B AT HIAT |

Mr. Prakash has given the following particulars of his income for the previous year 2020-21 :

(1) Profits of business % 80,000 including % 40,000 received as compensation of an agency.

(11) Interest on Govt. Securities T 1,800.

(111) Long term capital gain ¥ 12,000 on sale of a building on 15th July, 2020. This building was
constructed on 30th November 2000 and was let-out on a monthly rent ¥ 4,000 since then.

(iv) Dividend received from an Indian company X 1,600.

(v) Income received from units of the Unit Trust of India ¥ 1,800.

(vi) Interest received on fixed deposit in a firm T 2,700.
He paid % 2,500 for life insurance premium on policy taken during the previous year. The sum
assured 1s ¥ 50,000 and invested ¥ 10,000 in National Saving Certificate on 01-04-2020. Calculate
his total income for the assessment year 2021-22.

[3TE—II / Unit-II]
2. U S g aRar & & fgier & syr @ v i |
Discuss the basis of assessment of Hindu Undivided Family.
gar /7 OR
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ABTITCUH ®H H 2:2: 1 % UG ¥ AEER ¢ | 31 A 2021 P A S a1t [oxi1T a9 & o
H o AF H e feeor €
(37) =aE™T & @H  2,10,000
(@) eI goit AT 20,000
(@) d% q = T 2000

®H B TIEE HI ST T il R A F qd # B

(i) amERR daE & FIER A, BTT C & <7 WRefHE T 2,16,000 |

(ii) STenferT B8 T 30,000 |

(iii) STHT @S T YR H BT T 1,20,000 |

®H I |/ T &I ITOET Bt |

A, B, and C are the partners in a firm in the ratio of 2 : 2 : 1. The following are the particulars of the
income of the firm for the financial year ending on 3 1st March, 2021 :
(a) Profit from business ¥ 2,10,000
(b) Long term Capital Gain % 20,000.
(c) Bank Interest received % 2,000.

The business of the firm is before making the deduction of the following expenses :

(1) Remuneration payable to A, B and C as per partnership deed % 2,16,000.

(i1) Unabsorbed Depreciation % 30,000.

(i11) Brought forward Business Z loss 1,20,000.

Compute the total income of the firm.
[g%TE-I11 / Unit—I1I]
3. I P E T FT T & ? ST O bl bl A & ? T A qadl IR AT &% Tae
AL EIE
What do you understand by Advance Tax ? How is it computed ? Discuss the provision of Income Tax
Actregarding payment of Advance Tax.
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ETIRE T bl STATH Tehel el 3 2 30,00,000 &, THH 16 TR 2020 T AT GBI ol e
% % 10,00,000 U § | T8 79 &Y {3 IFM T W 2 10,00,000 H T HrdT BFT | T I 2020-21
% o 37 M It &1 O A | (R efRer 9w 2021-22)
Estimated gross total income of Hathras Company is ¥ 30,00,000 which includes % 10,00,000 on
account of long-term capital gains earned on 16th Sept. 2020. Compute Advance Tax payable by the
company assuming % 1,00,000 shall be deducted at source during the Financial year 2020-21.
(Assessment year 2021-22)

. [ZHE-IV / Unit-1V]
4. DA G GRT 5 % ST TR qH & 2 a0 DT |
Which assets are exempt under Section 5 of the Wealth Tax Act ? Discuss.

3gar /7 OR
frteraa o) ool fafad : (a1) g=af @) = o7
Write notes on the following : (a) Assets (b) Net Wealth

[3HE-V / Unit-V]
5. ot AT % ATUPR TG wHiedl Bl G0 BT |
Describe the rights and duties of Wealth Tax Officer.
sgar /4 OR
SR ATTEH & AT Tefes Ud qetl & YEel Al e B |
Mention the provisions regarding to penalties and prosecutions under Wealth Tax Act.
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