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Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

lHkh ik¡p iz'uksa ds mRrj nhft;sA izR;sd bdkbZ ls ,d iz'u

djuk vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA
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Unit-I / bdkbZ&I

1. What aspects are included in Tax Management ? Explain

in brief.

dj&izcU/k esa D;k&D;k igyw 'kkfey fd;s tkrs gSa \ la{ksi esa

le>kb,A

OR / vFkok

What is need for tax planning ? Write a note on planning

in the context of Court Rulings and Legislative

Amendments.

dj fu;kstu dh D;k vko';drk gS \ U;k;ky;ksa ds fu.kZ; ,oa

vf/kfu;e esa la'kks/ku ds lanHkZ esa fu;kstu ij ,d fVIi.kh

fyf[k,A

Unit-II / bdkbZ&II

2. How will you deal with the following claims made by a

company carrying on a manufacturing business for

deduction on account of :

(i) Interest on capital borrowed for the purpose of

purchasing additional plant for the business.

(ii) Expenditure on raising a loan by the issue of

debentures.

,d fuekZrk dEiuh ds fuEu ds lEcU/k esa dVkSrh ds nkoksa dk

vki fdl izdkj fuiVkjk djsaxs %
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(i) O;kikj ds fy, vfrfjDr IykaV Ø; djus ds fy, x,

_.k ij C;kt

(ii) _.k&i= fuxZfer djds _.k ysus ds lEcU/k esa O;;

OR / vFkok

Compute the taxable income of Rashmi Ltd. for the

previous year 2020-21 from the following profit and loss

account and additional information :

Note No. Amount
I. Income from operation 5,00,000
II. Other Income

Interest 10,000
Short-term capital gain 15,000 25,000

III. Total Revenue (I+II) 5,25,000
IV. Expenses

Cost of Material Consumed ---

---
Employee benefits expenses
Salary and bonus 1,00,000
Depreciation and amortisation expenses ---
Other Expenses
Office Rent 10,000
War Risk Insurance 10,000
Postage and Stationery 10,000
General Expense 20,000
Reserve for Depreciation 25,000
Reserve for Income Tax 2020-21 2,00,000
Total Expenses 3,75,000

V. Profit before tax (III-IV) 1,50,000
VI. Tax Expenses

Income Tax 2019-20 50,000
VII. Profit for the period (V-VI) 1,00,000

Particulars

Change in inventories of finished goods, 
work-in-progress and stock-in-trade

[P.T.O.]



K-334/1000 (  4  )

Additional information :

(i) The general charges include Rs. 5,000 for

advertising, Rs 1,000 for charitable donation,

Rs. 3,000 paid to a motor car company for

exchange of the old car for new one, Rs. 1,000

for charity and Rs. 5,000 for miscellaneous

repairs.

(ii) The amount of depreciation admissible under the

Income Tax Act is Rs. 15,000 only.

(iii) The amount of interest is from Govt. securities.

fuEufyf[kr ykHk&gkfu fooj.k rFkk vfrfjDr lwpukvksa ls

jf'e fyfeVsM dh xr o"kZ 2020-21 dh dqy vk; dh x.kuk

dhft, %
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uk sV ua- jk f'k

I. lapkyu ls vk; 5,00,000

II. vU; vk;

C;kt 10,000

vYidkyhu iw¡th ykHk 15,000 25,000

III. dqy vk; ¼I+II½ 5,25,000

IV. O;;

miHkksX; lkexzh dh ykxr ---

---

deZpkjh dY;k.k O;;

osru ,oa cksul 1,00,000

gzkl ,oa viys[ku O;; ---

vU; O;;

dk;kZy; fdjk;k 10,000

;q) tksf[ke chek 10,000

Mkd ,oa ys[ku lkexzh 10,000

lkekU; O;; 20,000

gzkl ds fy, lap; 25,000

vk;dj ds fy;s izko/kku 2020-21 2,00,000

dqy O;; 3,75,000

V. dj iwoZ ykHk ¼III-IV½ 1,50,000

VI. dj O;;

vk;dj 2019-20 50,000

VII. vof/k ds fy;s ykHk ¼V+VI½ 1,00,000

fooj.k

rS;kj eky dk Lda/k] pkyw dk;Z ,oa O;kikfjd 

Lda/k esa ifjorZu

[P.T.O.]
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vfrfjDr lwpuk,¡ %

(i) lkekU; O;; esa fuEufyf[kr 'kkfey gSa

foKkiu 5,000 #-] iq.;kFkZ nku 1,000 #-] iqjkuh dkj

ds cnys u;h dkj ds fy, eksVj dEiuh dks 3,000 #-

fn;s] minku 1,000 #- rFkk fofo/k ejEer O;; 5,000

#-A

(ii) vk;dj vf/kfu;e ds vuqlkj Lohd̀r gzkl 15,000 #-

gSA

(iii) C;kt ljdkjh izfrHkwfr;ksa ij gSA

Unit-III / bdkbZ&III

3. X Company Ltd. is a partnership firm which fulfils the

conditions of Section 184. The firm is eligible to deduction

under Section 80IA. Discuss whether the firm should pay

remuneration to its partners to reduce the tax liabilities of

firm and partners. You can make suitable assumptions.

Illustrate your proposal.

,Dl dEiuh fyfeVsM ,d Hkkxhnkjh QeZ gS tks /kkjk 184 dh

'kÙksZ iwjh djrh gSA QeZ dks /kkjk 80IA ds vUrxZr dVkSrh fey

ldrh gSA foospu dhft, fd QeZ dks D;k vius Hkkxhnkjksa dks

ikfjJfed nsuk pkfg, ftlls QeZ dh vkSj Hkkxhnkjksa dh dj

ns;rk de gks tk;s \ vki pkgsa rks mi;qDr dYiuk dj ldrs

gSaA vius izLrko dks Li"V dhft,A
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OR / vFkok

Four friends, A, B, C and D want to start a business in a

partnership. As per partnership deed every partner will

get salary @ Rs. 10,000 p.m. Business of cloth and

readymade garments will be operated in two separate

shops.

For keeping income tax liability minimum suggest whether

they should form one firm or two. Expected annual profit

will be 8 lakh (before giving salary). In case of forming

two firms there shall be additional establishment

expenses of Rs. 24,000 per annum.

v] c] l ,oa n pkj fe= feydj ,d O;kikj lk>snkjh QeZ ds

:i esa LFkkfir djuk pkgrs gSaA lk>snkjh lays[k ds vuqlkj

izR;sd lk>snkj dks 10,000 #- ekfld osru fn;k tk;sxkA diM+s

,oa jsMhesM xkesZUV~l ds O;kikj dks nks vyx&vyx nqdkuksa esa

pyk;k tk;sxkA

lq>ko nhft, fd vk;dj U;wure j[kus ds fy, ,d QeZ cukuh

pkfg, ;k nksA O;kikj dk laHkkfor okf"kZd ykHk ¼osru nsus ds

iwoZ½ 8 yk[k #- gksxkA nks QeZ cukus dh n'kk esa LFkkiuk O;;

24,000 #- okf"kZd vfrfjDr gksaxsA

[P.T.O.]
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Unit-IV / bdkbZ&IV

4. Discuss the provisions of deductions provided for

development of infrastructure sector and backward area

under the Income Tax Act.

vk;dj vf/kfu;e ds vUrxZr vk/kkjHkwr lajpuk ,oa fiNM+s {ks=ksa

ds fodkl ds fy, nh xbZ dVkSfr;ksa ds izko/kku le>kb,A

OR / vFkok

Discuss the provisions of Income Tax Act relating to

amalgamation of companies.

dEifu;ksa ds ,dhdj.k dh n'kk esa vk;dj vf/kfu;e ds

izko/kkuksa dks le>kb,A

Unit-V / bdkbZ&V

5. Write notes on the following :

fuEufyf[kr ij fVIif.k;k¡ fyf[k, %

(a) Surcharge

vf/kHkkj
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(b) Marginal Relief

lhekUr jkgr

OR / vFkok

During the Financial Year 2021-22 find out the tax to be

deducted at source in the following cases, if the recipient

is an individual and resident in India :

(a) Income from interest on

securities (Listed) Rs. 6,000

(b) Payment regarding Lottery winning Rs. 500

(c) Dividend from domestic company Rs. 4,000

(d) Winning from a horse race Rs. 20,000

(e) Winning from other horse race Rs. 2,000

(f) Commission to Lottery agent Rs. 25,000

(g) Insurance Commission Rs. 34,000

[P.T.O.]
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fuEu n'kkvksa esa foÙk o"kZ  2021-22 esa mn~xe LFkku ij dj dh

dVkSrh dh jkf'k Kkr dhft, ;fn izkIrdrkZ Hkkjr esa fuoklh ,d

O;fDr gS %

(a) izfrHkwfr;ksa ¼lwph;r½ ij C;kt ls vk;  6,000 #-

(b) ykWVjh ls thr 500 #-

(c) ykHkka'k ?kjsyw dEiuh ls 4,000 #-

(d) ?kqM+nkSM+ ls thr 20,000 #-

(e) nwljh ?kqM+nkSM+ ls thr 2,000 #-

(f) ykWVjh ,tsUV dks deh'ku 25,000 #-

(g) chek deh'ku 34,000 #-

----x----


