Total Pages : 4

K-430
Shastri (Part-I) Examination, 2022
EEARE IR
(amgfeE arefaTe)

[ Paper : Seventh |
Time Allowed : Three Hours
Maximum Marks : 100

Minimum Passing Marks : 33

Note : Attempt any five questions. All question carry equal

marks.
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"Utility is an ordinal concept not a ordinal one." Explain.
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2. Analysis various definitions of Economics.
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3. What do you mean by Consumption? Describe the

importance of Consumption.
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4. Explain law of Demand. On which assumptions does it

depend?
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5. Explain the relative importance of various factors of

Production.
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6. What is meant by Labour? Explain its characteristics.
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7. Distinquish between Socialism and Capitalism.
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8. Throw light on the availability of natural resources in India.
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9. Explian the relationship between Consumption and

Production.
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10. What do you understand by division of Labour? Explain

its reasons.
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