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Note: Attempt any five questions. All questions carry equal marks.
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Define Business Economics. Discuss its Nature and Scope.
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Explain law of Diminishing Marginal Utility. State its exceptions also.
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Explain law of demand. Explain why does demand curve slopes down wands turn left to
the right? Can demand curve moves upwards?
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What do you understand by Elasticity of Demand? Describe the factors affecting it,
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What do you mean by return to scale? Explain return to scale clearly with the help of
diagram.
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Define Equal — Product Curves? How do they differ from Indifference curves?
What are ‘Ridge Lines’?
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Distinguish between imperfect competition and monopolistic competition. Explain how
pure is determined under monopolistic competition?
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How are price and output determined under oligopolistic competition? Explain in detail.
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Explain modern theory of rent is the theory better than theory of Ricardo?
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feweft ffag—  Werite notes on:-
i. oM &1 Fqyac 7@ The innovation theory of profit
il. ™ &1 SR Rrgid The risk theory of profit




