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K-1229

M.Com. Final Examination, 2022
(Group - B)

PRINCIPLE AND PRACTICE OF
INSURANCE

[ Paper : IV (Optional) |
Time Allowed : Three Hours
Maximum Marks : 100
Minimum Passing Marks : 36

Note : Attempt all five questions. One question from each unit

is compulsory. All questions carry equal marks.
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1. Define Insurance. Point out the need and importance of

insurance. [20]
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What are the meaning of the Doctrine of Proximate

cause? What is the significance of this doctrine?
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2. Define the term agent and discuss the main functions of
an agent. [20]
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What do you mean by Insurance Premium? How

premium is determined?
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3. Explain the main provision of General Insurance Act,1938.

[20]
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Clarify the procedure for making claim in respect of total

loss and partial loss.
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4. Explain the meaning and significance of over insurance
and under insurance. [20]
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"The principle of indemnity is the most important principle

of fire insurance". Explain. Is there any exception of this?
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5. What are the kinds of burglary insurance policy? State

the main features of each. [20]
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State the meaning of "Miscellanceous insurance

business". What are the features of insurable risks?
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