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Note : Attempi all five questions. One question from each Unit is compulsory. All questions carry

equal marks.
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What 1s a company ? What kind of companies can be formed under the Company Act ?
Distinguish between a Private Company and a Public Company.
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Enumerate the rights, duties and responsibilities of a partner.
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Distinguish between a *‘Holder’” and a **Holder in due course’” ? Explain fully the rights or
privileges granted to a “*Holder in due course’” under the Indian Negotiable Instrument Act ?
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What is a contract ? What are essentials of a valid contract ? Explain with illustrations.
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What is a contract of Sale ? Describe its characteristics ? Also distinguish between “*Sale’
and “Agreement to Sell” 7
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Define an unpaid seller ? What are his rights in respect of goods sold by him ? Explain.
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Differentiate between a “*Contract of Indemnity”” and a **Contract of Guarantee™" 7 State the
circumstances when a surety is discharged of his liability ?
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What is the difference between Pledge and Bailment ? Explain the respective rights and
duties of Pawnee and Pawner.
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Define Agency and explain the rights and duties of an Agent towards his principal ?
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What do you mean by Administrative Law 7 Describe four principal sources of Adminis-

trative Law.



