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K-1152

MLA. (Previous) Final Examination, 2022
ECONOMICS

( Micro Economics Analysis )
[ Paper : First |
Time Allowed : Three Hours
Maximum Marks : 100
Minimum Passing Marks : 33

Note : Attempt any five questions. All questions carry equal

marks.
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1. Explain the kinds of price elasiticity of demand and

examine the various method of its measurements.
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Explain price effect and income effect with the help of

indifference curves.
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What do you understand by consumer's surplus? Explain

diagrammatically.
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Discuss with example and diagram the law of variable

properties.
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What do you understand by monopolistic competition?

How is price determined under it ?
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What do you understand by perfect competition? How

prices are determined in it? Explain.
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Define critically the liquidity preference theory of interest.
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Explain Williamson's model of management.
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Describe the marris model.
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Critically examine the marginal productivity theory of

wages.
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