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ECONOMICS
(Paper-I)

Time : 3 hours] [Maximum Marks : 75
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Note :
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Attempt all five questions. One question from each unit is compulsory. All questions carry
equal marks.

s®Ig—1 / Unit-1
AT BT BT A & AT FIT G & 2 T Bl BHd Al Bl [t Sfowi a6 amer Hif |
What do you understand by ‘Price-Elasticity of Demand’? Explain the various degrees of
Price Elasticity of Demand.
3rera1 / OR
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“Induction and deduction are both needed for scientific thoughts, as right and left foot are

both needed for walking.” Explain.

g®Ig—I1/ Unit-11
“UAT & Ifaha” 9 AT T GHE &7 AT bl faR=T Jiqha 29mstl & Tt Hifag |
What do you understand by “Returns to scale”? Explain the different types of Returns to

scale.
3rerar / OR
THITE Ik T &7 ST [I9uarsti sl T@Is &l Jelddr 9 g9y |

What is Iso-Product Curve? Explain its characteristics using diagrams.
SHIZ—IIT / Unit-I11
gl gicfrar o gea MeRor @ g9=mEy |
Explain price determination in perfect competition.
31rdr / OR
THTTRIRT FICRNRTAT & ST b (MErRer & eidT &7 e Hiferg |

How is price determined under Monopolistic competition? Explain.
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ghIs—IV / Unit-IV

4. Repret & T gid &1 SRS AT HINTT |

Critically explain the Recardian theory of rent.
3rerdr / OR
TGl & STEYh gl &l AT HINT |
Explain the Modern theory of Wages.
$HIZ—V / Unit-V
5. AT T s &l A= 9y |
Explain social welfare function using diagram.
3rerdr / OR
U & FHEERT A I AT HIT |

Explain Pareto’s welfare Economics.




