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Note : Attempt any five questions. All questions carry equal

marks.
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1. Explain the Deductive method of study of Economics

and throw light on the merits and demerits of
this method. [20]
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Explain the price effect and income effect with the help

of indifference curves. [20]
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What s Indifference Curve ? Explain the characteristics

of Indifference Curve. [20]
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"The law of variable proportions or the law of diminishing
returns is a fundamental principle of economics."

Discuss. [20]
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What do you understand by Tax ? Discuss the canons
of Taxation. [20]
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What do you understand by Public Expenditure ? Explain

the causes of increase in the Public Expenditure in

India. [20]
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What is Capitalism ? Explain its merits and demerits.[20]
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Describe the characteristics of Isoquant Curve. [20]
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Define Mixed Economy. Discuss its characteristics. [20]
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Write short notes on any two of the following : [20]
frefofta & & st @ W dftra fewPr fafaw -
(i) Micro and Macro economics
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(ii)

(i)

(iv)
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Rationalisation
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Taxable capacity and determined factors
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Main Features of Socialism
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