AJ-1318
B.B.A. (Part—II) Term End Examination, 2021-22
MANAGERIAL ECONOMICS [Paper-II (Group-C)]

Time : 3 hours] [Maximum Marks : 75
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Note : Attempt all questions. All questions carry equal marks.

1.
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What do you understand by working of price mechanism in Indian Economy.
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What do you understand by Total revenue, Average revenue and Marginal revenue 7 Discuss
the importance of revenue analysis,
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Define iso-product curves. How do they differ from indifference curves 7 What are "ridge
lines"?
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Describe the concept of "Return to Scale". Explain 'increasing, return', 'constant return' and
‘decreasing return’ to scale.
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How does a tirm reach equilibrium under conditions of perfect competition under short and
long periods ?
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What is Monopoly ? How is price determined under monopoly is the short period ?
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What do you understand by Monopolistic Competition. Discuss the price-output policy
under this.
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How would you explain the phenomena of price-rigidity under oligopoly ?
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How 1s wage rate determined under perfect competition and monopoly ?
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Crifically examine the following theories of profit :
(a) The mnovative theory of profit.  (b) The nisk theory of profit.




