This Question Paper consists of 32 questions Section-A (22)+Section-B(5+5) and 20 printed pages.
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General Instructions :
1.  Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page. Also
check to see that the questions are in sequential order.

3.  Making any identification mark in the Answer-Book or writing Roll Number anywhere other than
the specified places will lead to disqualification of the candidate.

4.  Write your Question Paper Code No. 62/SS/N/UR-A on the Answer-Book.
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ACCOUNTANCY

Ty

(Principles and Practice of Financial Accounting)

(S b lodl)
(320-U)

Time : 3 Hours | [ Maximum Marks : 100

&3] [UAF : 100

Note :
(i)  This Question Paper has two Sections, Section ‘A" and Section “B’.
(i) All questions from Section ‘A’ are to be attempted.
(iii) Section ‘B” has two options. Candidates are required to attempt questions from one option
only.
Ly
(D 2nl( ). e FUPnase ()
~J e U B (N2 (i)
— b 126 (Option) 1= e - Ul (Option) S BIn 4 ()2 (i)
SECTION - A/ _JI__»
1.  Who are ‘Debtors’ ? 1
¢ tlnyd (Debtors) A
2. Why is ‘bank reconciliation statement prepared ? 1
¢ +bug69u{ (Bank Reconciliation Statement) uyc} Lork;
3.  Give the meaning of Issued Capital. 1
~2 F"L (issued capital) £l /u;/u’/lg
4.  Explain briefly accounting ‘Cost Concept’. 2
_ & eoloy L (Cost-Concept) /1L Sl
5.  What is meant by Journal Proper ? Name any two items that can be recorded in Journal 2
Proper.

- l:]:(p L:’/j/ s b JJ uf’%.u(ui Usac s u.?”’f S & L:Q: (Journal-Proper) —~ (4~ J]
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10.

11.
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In this age of computerised accounting, why is manual accounting still preferred ? Give any
two reasons.

- ogﬁwé:’/ ¢ ‘a&w;é}u{/dmuf_&wjﬁfu:wwédmwg

What is meant by Outstanding Expenses ? Give any two examples of Outstanding Expenses.

Sl § o K 5

How are the following treated in the books of accounts of a Not-for-profit organisation ?
(1) Honorarium

(2) Life membership fees

¢ 4".t‘l'pt’/.d“/[gj:)’g/ﬂu:U’fo/Jdﬂ):u/u?%}"f"‘;é_L-g
(Honorarium) JJI#1 (1)

Pt ()

Kamla and Vimla were partners sharing profits in the ratio of 4 : 3 Sushila was admitted as
a new partner. The new profit sharing ratio was 3 : 2 : 2. Calculate sacrificing ratio.

G- (e e Sba e v e i el 413 L2 ACslUEie bysld
"gégl?( (sacrificing ratio) c«rjd/lztca(llf Sl B 3:2:2) M

What is meant by accrual concept of accounting ? State any two points of its significance.

iﬁ.lz:;&‘»@/&q:l&j 1¢ G WL (accural concept) #2559l Szl

Prepare relevant vouchers from the following :

(a) On 4th Feb. 2019. M/S Quality Garments purchased 15 trousers for cash ¥ 16,000 vide
cash memo No. K-125.

(b)  12th Feb. 2019. Sold goods to Aggarwal Stores T 18,000 vide Invoice No. S-172.
: “é/.l? ({5'})-&:”&&&5,@%
((vide) o 4 P 316,000/ - % 15 S wo BS54 2019 s B4 (a)

K125 A d
5172 il o sy A3 718,000/ S 1 2019 S 412 (b)
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12. Prepare Bank column Cash-Book from the following :

2019

Feb. 1

4

4

4

4

77

4

12
18

28
28

Balance b/d Cash

Bank

Cash received from Mayank

Paid into bank

Purchased goods and paid by cheque

4

12,000
15,000
10,000
8,000
9,000

Sold goods and received payment by cheque

which was sent to bank on the same day
Paid rent by cheque
withdrew cash for domestic use

14,000
6,000
5,000

: é/?j-&i?guccd)ijﬂ

2019

nf /1 Hb/d e
&

Snf /5 B e £\
$nf /8 Eun e
$f/12 SE e Gl s Aol
/)18 ¢/5£.§?£uwuf&)};gﬁl
VL& LU

$f/28 W 5L
$isp )28 V5L L Uik 4

%
12,000
15,000
10,000

8,000
9,000
14,000

6,000
5,000

13. Prepare Bank Reconciliation statement as on 315t March 2019 from the following details :

Balance as per pass-book
Cheques of ¥ 32,000 were issued out of which cheques of I 8,500
were presented for payment in the first week of April 2019
Cheques of X 24,000 paid into the bank out of which cheques of
< 15,000 only could be collected and credited.
Bank paid insurance premium

An Interest credited by bank

Bank charges, charged by bank

62/SS/N/UR/320-U-A ] 4

< 28,000

< 1,800
< 1,200
< 1,000
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el LUl % 28,000
LLENSGL 78500 — AL Stz L T 32,000
LS L0019 Sy
WL LG L 15000 e SASL L EGL T 24,000
LLotS

Wbt sl 1,800

wl Wb /2 5L 71,200

FETS I L CE 71,000

14. Explain briefly any four limitations of computerised accounting. 4
_é:ﬂ u;'/”d/u:f/tg u:wﬂ/d/b: U/(?/Jii—uﬁ/"{@.f
15. Show the treatment of following items in the Profit and Loss Account and Balance Sheet. 4
Trial Balance
Debit Credit
Name of Accounts Balance % Balance %
Debtors 42,000
Provision for doubtful debts 3,200
Bad debts 1,800

Adjustments :
(i)  Write off further bad debts ¥ 2,000.
(i) Make a provision for doubtful debts on Debtors @ 5.

: f%ugtw/.u:w_um,l:u@uiz% (items) i) 3omee

e GLT
el et 3 iR
S 42,000
SIS L U fa 3,200
FiE et 1,800

eS|z
AR E MR L 32,000 ()
ce by U 5 L LUt (i)
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16.

17.

18.

19.
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State any four factors affecting goodwill of a firm.

e bdni S Ldpis”

A company has forfeited its 1000 shares of I 50 each issued at a premium of I 20 per share
for non-payment of < 40 per share on allotment (including premium) call of ¥ 10 per share
was not made. 600 of these shares were reissued at I 40 per share fully paid up.

Pass necessary journal entries for the forfeiture and reissue of the forfeited shares.

(I DPTER 404 AFE 2oy iy LT3R 20 2271000 LT3R 50L G S
e EIFT3 740 7600 o Gt FSE A3 710 - L L Simeasn L EwES
S S UL bl Al Lol L (forfeiture) &L

Pass journal entries to rectify the following errors :

(i) Goods sold to Ashok on credit for I 4,000 were entered in the Purchases Book but
Ashok was correctly debited

(i) < 3,200 spent on repairs of building were debited to Building Account.
(i) Furniture purchased X 7,500 from Home Decorators was entered in the Purchase Book.
(iv) Sales Return Book was overcast by I 1,500.

- E etz L Esrf o

U _,f)/ub./ﬂ/bﬁ»lup A it S a I Sees 3 7 4,000 e AR ()
L eSS T30 £Lp iy St ()

U LS 2T 76 T 7500 = Upskien (i)

st (overcost) = U T 1,500 U4«(Sales Return Book)f Fbweds ) (iv)

Vikram B Drone Manufacturers Ltd. offered to public for subscription 6,000 shares of I 100
each at par.

Payment was to be made as follows :

On application % 30 per share
On allotment < 40 per share
On first and final call % 30 per share

Applications were received for 7,500 shares. Applications for 500 shares were rejected and
money was refunded. Shares were allotted to the remaining applicants on pro rata basis.
Excess application money received with applications from the applicants to whom shares
were allotted on pro rata basis was adjusted towards sums due on allotment. All money due
on allotment and call was duly received except on 800 shares held by Ammuji who failed to
pay the call money. His shares were forfeited.

Pass journal entries for the above transactions in the books of the company.
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20. Pass journal entries for the issue of 500 9% Debentures of I 100 each in the following cases : 6
(a) Issued at X 120; redeemable at I 100
(b) Issued at X 90; redeemable at I 100

(c) Issued at X 100; redeemable at I 110
(d) Issued at X 100; redeemable at I 100

L E Ut b2t A s d L5 S5 b PFER 00 et 500 9%

Gk, 3120 L LGy 3100 (a)

$ by 3100 L LGy 30 (b)

Gty 110 L LGy 3100 ()
$ by 3100 L LGy 100 (d)
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21. From the following Trial Balance of Pranaya Home-made Pickles Traders. Prepare Trading 10
and Profit & Loss Account for the year ending on 315t March 2019 and a Balance Sheet as on

that date.
Name of Accounts Dr. Balances | Cr. Balances
4 4
Capital 1,00,000
Stock (01.04.2018) 35,000
Purchases 75,000
Sales 1,40,000
Carriage inward 3,500
Carriage outward 4,500
Rent 18,000
Insurance 3,000
Bad debts 2,000
Advertisement 16,000
Delivery Van 40,000
Salaries 16,000
Bonus to sales women 12,000
Sundry Debtors 45,000
Sundry Creditors 48,000
Cash in hand and at Bank 18,000
2,88,000 2,88,000

Additional Information :

(i)  Stock on 315t March 2019 was ¥ 40,000.

(i) Create a provision for bad and doubtful debts on Sundry Debtors @ 5%.
(i) Rent outstanding was I 2,000
(

iv) Provide depreciation on Delivery Van @ 10% p.a.
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e ds
g4y ¢l Dr U2 Cr
z 4

i 1,00,000
(01.04.2018) S 35,000
Uil ? 75,000

Sy 1,40,000
NG 3,500
b GG 4,500
A 18,000
- 3,000
FiEu 2,000
=] 16,000
SIEdh gLl 40,000
SF 16,000
THIOIA K 12,000
PP O 45,000

WP O 48,000
i B 18,000

2,88,000 2,88,000

Sy

OR/|

% 40,000 GS 1Y 2019 Bul-31 (i)
S S U 5% U imEa Ene el uun i35 (i)

¥ 2,000 LLAiEbLE (i)
e he LA 10% Sl (i)
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From the following Receipts and Payments Account of Rural Women Self Defence Club
(Regtd.) prepare an Income and Expenditure Account for the year ending 315t March 2019
and Balance Sheet as on that date.

Receipts & Payments Account of Rural Woman Self Defence Club
(Regd.) for the year ending on 31st March 2019.

Dr. Cr.
. Amount Amount
Receipts Payments
4 4
Balance b/d 32,500(|Trainers fees 15,000
Subscription 24,000|Gym Equipments 25,000
Registration fees 15,500|Rent 16,000
Grant from Uniforms 18,000
State Government 40,000 |Electricity Bill 5,000
Donations 28,000|Trainees Competition

Expenses 16,000

Expenses on Prize
Distribution function 25,000
Balance c/d 20,000
1,40,000 1,40,000

Additional Information :

(i)  Subscriptions outstanding as on 315t March 2018 were ¥ 2,500 and on 315t March 2019
it was ¥ 4,500.

(i) Rent outstanding was I 5,000.

(i) On 15t April 2018, the club had Gym Equipments of ¥ 25,000 and stock of uniforms
was of ¥ 22,000.

(iv) Stock of uniforms as on 315t March 2019 was ¥ 18,000.

(v) Charge Depreciation on Gym Equipments @ 15% p.a.
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Dr. Cr.
QY g Fu ¢
3 3
Uiz b/d 32,500 FSUMesens | 15,000
053 24,000 =VIZA | 25,000
SR 15,500 A7 | 16,000
A Gus | 18,000
i) 40,000 JEE | 5000
b 28000 | wbAld L enr | 16,000
2P el | 25,000
Ul c/d | 20,000
1,40,000 1,40,000
P bl 2

~& T4500 L5 2019 El/31 & T 2500 cszesiblES 2018 BA/31 (i)

B T5000 LSS (i)

BS80S T 22,000 #E =T AL 725000 UL B 2018 Jg/1 (i)
GBS 718,000 4 2019 B /31 (iv)

e e U8 15% yeVILE (W)
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22. Yami and Shradha were partners in a firm sharing profits in the ratio of 3 : 2. Their Balance 10
Sheet as on 315t March 2019 was as follows :

Balance Sheet of Yami and Shradha as on 315t March 2019

Liabilities Amount Assets Amount

3 g
Sundry Creditors 30,000|Cash at Bank 30,000
General Reserve 40,000({Sundry Debtors 35,000
Customers' Advance 30,000(Stock 40,000
Capitals : Machinery 50,000
Yami 50,000|Investments 30,000
Shradha 50,000 (Furniture 15,000
2,00,000 2,00,000

1
On 1t April 2019 they admitted Sara as a partner for 5 th share in profits. The terms agreed

upon were as follows.

(i) Sara brought I 40,000 as her Capital and ¥ 20,000 as her Share of goodwill premium.
(i) Stock was to be appreciated by X 5,000 and investments by I 5,000.

(i) Machinery was to be depreciated by I 2,000 and furniture by < 500.

Prepare Revaluation Account, Partners’” Capital Accounts and Balance Sheet of the new
firm.
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OB
22 sl {2019 & 31

il g 26 ¢

3 3
LSSV 30,000 Bk 30,000
S 40,000 ISP 35,000
=B 30,000 S 40,000
y e 50,000
¢ 50,000 8 30,000
b 50,000 Ap 15,000
2,00,000 2,00,000

L e S % SR C Y Ebe AL A 2019 (g1 /1
b L2 1t L 720,000 U % 40,000 4 L UL (i)
OB e 75,000 S50 5,000 /S (i)

27500 S A T 2,000 S A0UE (i)

_“é;g&f'u!f.‘d/(/'@;!é'_u;l. /Lum;.:f ﬁ::uf (Revaluation)uﬂ}} W(/é’
OR/|
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Maya and Madhu were partners sharing profits in the ratio of 3 : 2 on 315t March 2019 the
Balance sheet of the firm was as follows :

Balance Sheet of Maya and Madhu as on 315t March 2019

Liabilities Amount Assets Amount
3 g

Bills Payable 20,000|Cash at Bank 34,000

Creditors 40,000|Debtors 42,000

General Reserve 30,000 |Stock 54,000

Bank Loan 50,000 |Motor Van 50,000

Capitals : Office Computer 40,000

Maya 60,000 |{Goodwill 20,000
Madhu 40,000

2,40,000 2,40,000

On the above data the firm was dissolved the realization of assets and settlement of liabilities
was as follows :

%

(i) Goodwill Nil
Sundry Debtors 34,000
Stock 4,60,000
Motor Van 45,000
Office Computer 38,000

(i) Bills Payable and creditors were settled at a discount of 10%.
(iii) Bank Loan was paid in full.
(iv) Realisation expenses were I 3,500

Prepare Realisation Account, Partners” Capital Accounts and Bank Account.
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A Pamly 2019 B /31

=2l Hz 14l f:

3 3
JEui e 20,000 Bk 34,000
NEV 40,000 M} 42,000
Iy 30,000 S 54,000
Sk 50,000 S8 50,000
Lo 26 40,000
L 60,000 pew 20,000

24 40,000

2,40,000 2,40,000

: LBJ: 5,3/,&‘,.;543 Kc&?’uﬁl G JJ uj I 6{5}/ Jf.i/[ 6/ CULosr

4 )
pe e
LIS 34,000
S 4,60,000
%4 45,000
26 38,000

ey QL 10% SIS P i ELIG (i)
VWb SPEE (i)
-& ¥ 3,500 (Realisation expenses)=bl7-$s  (iv)

-:4:1?: Le(_.ﬁ./}ld"_ lal/.:/ L/L U a1 e U/dr’)
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23.

24.

25.

26.
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SECTION - B/c..>

OPTION - 1/1-J/¥!

(Analysis of Financial Statements)

(o7 K=tls GU

Name the two financial statements that are generally analysed.

e bl Fe P bt et

Give the formula of Current Ratio. What is an ideal Current Ratio ?

¢ Yl b el 4611}0 66 (current ratio) e’ Jb

Calculate Average stock from the following :

4
Sales 3,75,000
Gross Profit 75,000

Stock Turnover Ratio 6 times

: é@gl?(u@«'bﬁ’cd}g/ﬂ

3
Sy 3,75,000
Clrt 75,000
ISRy § S Y 6

Calculate Working Capital Turnover Ratio from the following details :

%
Sales 2,10,000
Gross Profit 50,000
Current Assets 65,000
Current liabilities 45,000



: & f_L>¢ (Working Capital Turnover Ratio)et(S kIS Lok su S W) 3 0

3
oYy, 2,10,000
3wlé 50,000
2l 65,000
=2l 45,000
27. Calculate Cash flow from operating activities from the information obtained from the 6
Balance Sheets of Maya Hills Entertainments Ltd. as on 315t March 2018 and 315t March
2019.
Particulars 31.03.2018 | 31.03.2019
4 4
Capital & Liabilities
Profit & Loss A/C 1,20,000 1,60,000
General Reserve 1,60,000 1,85,000
Outstanding Expenses 18,000 16,000
Sundry Creditors 48,000 54,000
Bills Payable 24,000 2,18,000
Assets
Bills Receivable 35,000 42,000
Sundry Debtors 54,000 65,000
Stock 48,000 40,000

During the year depreciation X 5,000 was charged on Machinery.

EE
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Ut s bt s o Floe 2019 Gl /31 1 2018 Bk /31 Samdesiri L

: ’glﬁyl?( (cash flow) &AT(GL (operating activities)

(particulars) = 1= 31.03.2018 31.03.2019
3 N

Iy
JSE A/C 1,20,000 1,60,000
=P 1,60,000 1,85,000
=l F 18,000 16,000
SESAN)S 48,000 54,000
FE s 24,000 2,18,000

: LL;*!
JAUr G 35,000 42,000
ISP 54,000 65,000
(0 48,000 40,000

23. Give any two examples of Direct Material.

24. Give any two items of ‘Direct Cost’ and any two items of ‘Indirect Cost’.

62/SS/N/UR/320-U-A ]

OPTION - I/ TI- (/%1

(Elementary Cost Accounting)

(b8

ek} 25,000 Lol il b

_ﬁg utjt‘»;)@/(f (Direct material) Jlbtsik

- ﬁgﬁ{lb)&fé w@,&«'ﬂgu' fﬁ{@}é[&:/@ stk

18
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25. State any two limitations of Cost Accounting. 2

v (ug)c/..)ufuéfd/d/b:l[_cf@

26. From the following calculate : 4
(a) Minimum Stock Level

(b) Maximum Stock Level

Normal Consumption 400 units per week
Maximum Consumption 600 units per week
Minimum Consumption 200 units per week
Reorder Period 6 to 8 weeks
Reorder quantity 2,000 units
Reorder Level 4,800 units
: Zjo_éb.alf?c;uurdj)'gzﬁ
S biwst (b) C s @)
(Maximum Stock Level) (Minimum Stock Level)
bt 400 (z:3060)
Sl 600 (=361
SRt 200 (=336
IINy1 2 8 < 6
I F 7 2,000 LK1
L ol 4,800 ULE!
EgE
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27. Calculate cost of goods sold from the following details by preparing Cost Sheet for the period
ended 315t March 2019.

%
Material Consumed 1,60,000
Direct Wages 40,000
Direct Expenses 28,000

Factory Overheads 60% of Direct Wages
Office and administration overheads 30% of Works Cost

There was no opening stock of finished goods. Closing stock of finished goods was I 42,000.

e bk G s Sl et NI L e Y 20195 /31 e k) i

N
Jse s 2 1,60,000
= 7kl 40,000
=l P11k 28,000

Sl § A8 60% K lltsl
127/»'{@"/}'?} 30% & (work cost) s
d/:’/ ¥ (finished goods) Ju/i*
G (opening stock) ST
- T 42,000 (closing stock) SEIGEHK Juk

-00o0-
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