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Note : Attempt any five questions. All questions carry equal

marks.
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Explain the concept of market and discuss the factors

affecting the extent of market. [20]
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"The Price of labour like any other price is determined
jointly by the demand and supply forces." Examine the

statement. [20]
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Critically examine the Ricardian theory of rent.  [20]
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Define Money and discuss its Primary, Secondary and

Contingent functions. [20]
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Define Direct and Indirect Taxes. Discuss the merits and

demerits of direct and indirect taxes. [20]
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6. How is price determined under perfect competition ? [20]
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7. "Wages are determined by demand and supply of labour."
Explain. [20]
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8. Explain the following : [20]
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(i) Gross Interest and Net Interest
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(ii) Gross Profit and Net Profit
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9. What is Money ? Discuss its importance in the Present
times. [20]
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10. Discuss the merits and demerits of direct and indirect
taxes. [20]
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