AJ-1310
B.B.A. (Part—l) Term End Examination, 2021-22
(Group-C) (Paper-I11)
FINANCIAL ACCOUNTING
Time: 3hoursg| [Maximum Marks: 75
Me- Gt Ui T ® I AU Tk ThTE § Teh G99 h1 STHar 21 it Il & 37eh 99 2|
Note : Attempt all five questions. One question from each Unit is compulsory. All questions carry
equal marks.

(gT3-1/Unit-1)
1. e g 0 2 9% b o St 22 e ge ¥ F[ T g ot SRl hl SHesy)
What is Trial Balance ? Why isit prepared ? Explain the errors which are not disclosed by
Trial Balance ?
JAr/OR

fT =agerl &l 19 &1 SHa (usit) | fafew .

2013
A1 SFE A 70,000 T HHE I fohann foqw ~ 50,000 ST T o q1 20,000 S 3T 9E
fosa 9 &9 fa=n e
A 4 AR & AU wAER @ S 40001
et 7 M= W RS WA T 25,0001
YA 8§ IR W 10% AT el W W e 10,0001
YA 10 3TcAlF Hl 5% AMNF Hdt |~ 5,000 Afehd Tod w1 A1 <=1
U 14 3Nl F 500 SifeRd Hed w1 HIA e
et 22 3AfHA I 15,000 HT U 6% AR HINd q 2% Uhg Hldl W Fehg a=|
IUA 25 3O W © 2,700 KT TG T I I g
Tt 28 eToeR k1 Ui fe@m gwar fRam ~ 8,9001
e 29 Ukt 3 ° 1,000 I ford S o1 9% A9ar 2|
AU 30 SHY I odq fe@ 700, a1 feEwEn fem 500, wEeE faem S 2001
Record the following transactionsin Ajay’s Journal :
2013
April 1 Ajay commenced business with ~ 70,000 out of which ~ 50,000 were his own and he
took aloan from his brother, Vijay ~ 20,000.
April 4 Purchased furniture for business = 4,000.
April 7 Purchased goods from Anand for cash ~ 25,000.
April 8  Purchased goodsfor ~ 10,000 from Azhar at 10% trade discount.
April 10 Sold goodsto Alok at 5% trade discount, catalogue price ~ 5,000.
April 14 Alok returned goods of ~ 500 catalogue price.
April 22 Sold goods of ~ 15,000 to Amit at a trade discount of 6% and cash discount of 2%.
April 25 Received an order of goodsfor ~ 2,700 from Arun.
April 28 Azhar'saccount is cleared by paying = 8,900 in full settlement of his account.
April 29 The cashier stole ™ 1,000 and he is untraceable.
April 30 Salary paid to Umesh ™ 700, Rent paid to Ajit ~ 500, Received Commission ~ 200.
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(ZeR1E-2/Unit-2)
2. 31 A9, 2013 & TG 99 & fou ‘eIfew ded’ & sfm @ fenfea § aFRT
Prepare Final Accountsof 'Arihant Traders for theyear ending on 31st March, 2013 fromthe

following :
Tt & @ (Name of Accounts) e o hige o
(Debit Balance) (Credit
Balance)

ISft (Capital) - 55,310
%9 Td fasa (Purchases and Sales) 70,007 82,500
T%< (Cash) 8,708 -
ISR A4l ¢H<R (Debtors and Creditors) 21,300 20,625
3TeNe F0 (Bad Debts) 300 -
B (Depreciation) 1,800 —
w=R (Furniture) 4,500 -
qHr= 99 (General Expenses) 700 —
318« 9ad (Outstanding Salaries) - 785
e (Plant) 25,000 -
Hfgry Fomed yraee (Provision for Bad Debts) - 1,200
fasha a9t (Sales Returns) 505 -
3 (Salaries) 3,000 —~
IRftYsh @R (Opening Stock) 24,600 -

IR (Total) 1,60,420 1,60,420

HUTASH :

() f=<H T~ 21 4991
(@)~ 4200 % SUR %A 1 @l &l A T4 2|
() ~ 300 3TeNEA HUT AUfcfEd Y den STened Ud wiery Humed WweHE 1,000
(1) 2,000 & %I foHI T AR T o@n qfeawt wF w@l G ™ el
Adjustments:
(@ Closing stock ™ 21,499.
(b) Credit purchases of ~ 4,200 has not been recorded.
(c) Writeoff =~ 300 for bad debts and make a provision of ~ 1,000 for bad and doubtful debts.
(d) Purchase of furniture of ~ 2,000 has been recorded in Purchases Book.
3tgar/OR
Teh JEIUTeTeh A GOaT el (qa9e) | ST ohi UMM~ 786 A i TG IH 391 @Il H eI 1<l
g o frefafaa Jfear w8
(a) T &~ 15,000 1 AA G Toheyg fasha gwas | dfaw fowan @
(b) 3T%T ¥ ~ 25,000 1 TH faus yra g3 fobg 37 foaus gwae # Icait@a fohan @
(c) gacd Tt 9 TwIfed ~ 3286 &1 Tk A oM @H § ©2 TR
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(d) %a a9E ¥ T S 2,000 S TH GR, TAdl 9 %A S § gfae & TR
(e) 1T Wifd & fawg R &I fRar w1 ~ 25,000 *1 M, R &1 @ § Sfae fowan =
(f) SRt 9 s foetl & seged Uil & © 45,000 q FHFX i 7EHT & 2,500 F Jfafe %A

(@
(b)
(©
(d)

(€)
(f)

Td H 46,000 ¥ H T

qof faeror & Wy Geifud s (usht) fafedr G ue S @ dar wife)

A book-keeper findsthe differencein the Trial Balance amounting to ~ 786 and putsit in the
Suspense Account.

Later on he detects the following errors :

Purchases goods from Ravi for = 15,000 but entered into Sales Book.

Recelved one bill of ~ 25,000 from Arun but recorded in the Bills Payable Book.
Anitemof ~ 3,286 relating to prepaid rent account was omitted to be brought forward.
Anitemof ~ 2,000inrespect of purchasesreturns, had been wrongly entered in the purchases
book.

* 25,000 paid to Hari against our acceptance were debited to Hari's Account.

Billsreceived from Janaki for computer supplied for ~ 45,000 and repairs doneto computer ~
2,500 were entered in the Purchases Book as ™ 46,000.

Giverectifying journal entries with full narration and prepare Suspense A ccount.

(ZeR1E-3/Unit-3)
Teh T A 1 3TFRER, 2009 1 Teh a5~ 20,000 § q1 1 279, 2010 1~ 12,000 H THA 45 %A
TRl 1 S[eE, 2011 1 T8 I3 i 1 3TaRER, 2009 i~ 20,000 | @RI 71 &1, 16,500 H o= &=
T SR IE A TR I3 Y 10,000 H A feRan w1 31 W, 2013 R SO A S 1 3THA, 2010 i
> 12,000 H 3 TR T @, 8,900 H S XA TN T3 W 10% AN i L H HANT WY Tid 9
BIE (STEE0T) T U 4 o6 b1 35 WAl GIR SHITST| HEIT o1 o o faig o9 & e Fare
g 2l
On 1st October, 2009 a company purchased a machine for ~ 20,000 and on 1st April, 2010
another machine was purchased for = 12,000. On 1st July, 2011 the first machine which was
purchased on 1st October, 2009 for ~ 20,000, was sold for ~ 16,500 and a new machine was
purchased onthe sameday for = 10,000. On 31st March, 2013 the second machinewhich was
purchased on 1st April, 2010 for = 12,000 was sold for ~ 8,900. Prepare Machinery Account
for 4 years after providing depreciation by Diminishing Balance Method at 10% per annum.
The accounting year of the company ends on financial year.

3gar/OR

SIS 9 39 911 THSd © 2 TR ] 329 © 2 STESHl o uiE 3 S|
What do you understand by provisions ? What are their objects ? Give five examples of
provisions.

(zeR1E-4/Unit-4)
T AR gordt 3: 1 31gurd | AI9-2l( sied §U R 8, 31 A, 2013 1 ST el FeEr
aqr
Soor and Tulsi are partners sharing profitsand lossesin theratio of 3: 1. Their Balance Sheet
on 31st March, 2013 was as follows :
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[4]

EURE] T wfar T

(Liabilities) (Amount) (Assets) (Amount)
fafayr @=R(Sundry Creditors) 1,20,000[d H ¥hg (Cash at Bank) 10,000
S BT (Bank-Loan) 1,50,000(fafarer €1 (Sundry Debtors) 2,50,000
ISt @ e (Stock) 2,20,000
(Capital Alcs) : > TS TE "W (Plant and Machinery) 40,000

T (Soor) 1,50,000
gt (Tuls)  1,00,000

2,50,000

5,20,000 5,20,000

(a)

(b)
(c)
(d)
(e)

@

(b)
(©)

(d)
(€)

1 378, 2013 ! S FAfeiad vl W we S HEER a9

HeX I @ 1 13 90~ 20,000 | WA © 92~ 1,50 000 Tsft & A 1 Al @il gedent |

& @i 2

wferes o g, qordt To el H a9-2lH sel-a{er e 2l

o5 T WY 1 10% © 8 AT @ U7 STTHITA SIMe 5501 & TeTq ™ 5,000 <1 SIS T 2|

T 249400 Ged W O 2

TR IR JoTEt 1 Uk FRTeRT 19 ATHR ST Gofl FefR o SRR 12l faareH & 31qud &

AR LT 2

ST aE & T H W il SHa (de) | wfafteat Sifs, aEerl & g @ TRl SR

H oY qen 1€ B 1 YRS faeer dar wife)

On 1st April, 2013, they admitted Kabir into partnership on the following terms :

Kabir to purchases one-third of the goodwill for

* 20,000 and provide ~ 1,50,000 as capital. Goodwill not to appear in books.

Future profits and losses are to be shared by Soor, Tulsi and Kabir equally.

Plant and Machinery isto bereduced by 10% and ™ 5,000 isto be provided for estimated bad

debts.

Stock isto be taken at avaluation of ~ 2,49,400.

By bringing in or withdrawing cash and capitals of Soor and Tuls are to be made

proportionate to that of Kabir on their profit-sharing basis.

Set out entries relating to the above arrangement in the firm’'s journal, give the partners

capital accounts in tabular form and submit the opening Balance-Sheet of the new firm.
gar/OR

Uehe & TH-I faawor (e faemor) o= €7 A Feafa 1 Yehieheor -+ g © ot sgeft &t

e &1 faaeo fve YR gm?

What is piecemeal distribution of cash ?If the assets are realised gradually, how therealised

amount would be distributed against the partners.

it ferfiree, foraent atfusra doit weish ~ 500 & 10,000 THaT A & Tt ~ 50,00,000 &1 ®, 3

T9-Ted W 5,000 Toar 9 Frifaa foean uftn feargem < of -

3TMEEA W™ 100, €T T 200, F&H Ir=H 1 W~ 100 2 fgdftar amem @~ 1001 9+ft 3790 & o

EA-T 3T SR 3= 1 7, 2012 i Meifed fohan T efeied W < A & e & fag <
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fafer 30 e1det, 2012 ot W we fgedta aremmd sHen: 1 3TTEd, 2012 e | f&@wsR, 2012 1 1 T
St 31 ST, 2012 T 31 fREwR, 2012 &1 39 off
gsft ufer = fafer &t wr g2, foema gaesh T 200 3790 1 T &R 276ed W <3 T i SHhT <
fafer . < 3 o erme @1 iR 39 o=, SE 39 TR I 5% i o ) W 9 =t wfgd gem
AT T o T S feRamml 100 79T o Tk o771 o) = 90l <3 Tl o1 ST STeied ikl & @y
Y T, 39 3URT 310 TR R 6% Ifa a6 T I § SATS 1 A Toham TN HEIAT T G&Iohl |
MEYIFH S gfafeal wifey |
Shashi Limited with an authorised capital of ~ 50,00,000 divided into 10,000 equity shares of
~ 500 each, issued 5,000 equity shares at par payable asfollows:
~ 100 on application; = 200 on allotment; ~ 100 onfirst call; and ™ 100 on second call. All the
shares were subscribed for and were alotted on 1st April, 2012, the due date for payment of
amount due on allotment being 30th April, 2012. Thefirst and second callswere madeon 1st
August, 2012 and 1st December, 2012 and were payable on 31st August, 2012 and 31st
December, 2012 respectively.
All the amounts were received on the due dates except that a holder of 200 shares failed to
deposit the amount due on allotment on its due date and instead deposited this amount with
interest at the rate of 5% per annum with the first call money. Another holder of 100 shares
paid the whole of the amount due alongwith alotment money. He was, however, pad
interest at the rate of 6% per annum on his advance deposits.
Pass necessary journal entries in the books of the company.

3rgar/OR
B F 27 TG Al YR w1 ddrRy|
What is Debenture ? Mention their various types.




