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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1)

(i)

§729)

(iv)

(v)

(vi)

(vii)

This question paper comprises of two parts — Part A and Part B. There are
12 questions in the question paper. All questions are compulsory.

Part A is compulsory for all candidates.

Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerised Accounting. Students must attempt only one of the given
options.

Questions no. 1 to 3 and 10 are Short Answer Type-I Questions carrying
2 marks each.

Questions no. 4 to 6 and 11 are Short Answer Type-II Questions carrying
3 marks each.

Questions no. 7 to 9 and 12 are Long Answer Type Questions carrying
5 marks each.

There is no overall choice. However, an internal choice has been provided in
3 questions of three marks and 1 question of five marks.

PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms and Companies)

1.

2.

67/6/3

State any two characteristics of Income and Expenditure Account. 2

Sharad, Sharma, Singh and Shree were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 2 : 1. The firm closes its books on
315t March every year. On 315" March, 2022 Shree retired and his share
was taken over by Sharad, Sharma and Singh in the ratio of 2 : 3 : 4.

Calculate the new profit sharing ratio of the remaining partners after

Shree’s retirement. 2

Verma, Dharma and Karma were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. The firm closes its books on 315' March

every year. On 315" March, 2022, Verma retired. On Verma’s retirement
the goodwill of the firm was valued at ¥ 2,70,000.

Pass the necessary journal entry for the treatment of goodwill on Verma’s
retirement without opening goodwill account. 2
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(%) < v fafiee @ 6 & we o ¥ T 3,00,000 eI H WM,
T 2,00,000 Hed I HAFL, T 30,000 oI HT FAEL qAT SHhI
T 40,000 T <FATAT Fl T 6,00,000 % T oI W o foram | &t To
f(Ifee 9 %a oI & YA T 100 I&Ah o 11% FROGAT ol

20% AT R TifHa ek fora |
ITAh TGl o T & wem fafids i geaehl H STEwdeh UsHIEE]
gferfeeat Shifsw |

HAYAT

(@) uag W fdfies 3 T 100 9% & 5000, 9% For9= o1 fifid 3 &
foTu amregn A fopn | TSt o1 Yam = JehR & o o
AT W — T 40 Y o=
A& W — Y
10,000 U9 o fTQ 3TTeg 9o §T | 2000 ROTHHT o TG hl &
T T AT 9 SATAChI Bl IRl 3T TR 99 < S TS | 99
JTeIgehl hl STTUTAe YR T e &t feam T | 39 31eied 9=
1Y T AT 3TTeied TR =g STTuTfeh 3TYR W Eled fohal TR
ofT, ST GHTAIS 3T€ed W ¢F TN | L T = |
T we fafite & gt § Forw & s i stawEs T
yfafseat i |

%, @ qAT 7T Teh BH o FIEER 9 qAT 5: 3 : 2 UG § AWM dfed o |
®H 9T qEdeh fd a9 31 719 I S5 Ll & | 30 S, 2021 1 & hI 9 &
T | TR T # yaye o fR Rt oft arger Y g W, geg % a9 § o
o TN T 3Geh W I TOMET U8l 31 9] o I7Hd AW & IR W hl A |
e 31 oot o w4 & @v f TR 9

Y
T
(%)
2019 — 2020 70,000 (FTH)
2020 — 2021 2,70,000

g i Tif T ®H & T H & o WIT ohl TOAT hiVQ qn 36 fafr o 389
e Strarwre Ustam=n gfafte Hifs |
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4. (a) BX Ltd. took over a building worth ¥ 3,00,000, machinery worth
< 2,00,000, furniture worth ¥ 30,000 and its liabilities of ¥ 40,000
from PQ & Company for a purchase consideration of ¥ 6,00,000.

BX Ltd. paid the purchase consideration by issuing
11% debentures of ¥ 100 each at a premium of 20%.

Pass necessary journal entries for the above transactions in the
books of BX Ltd. 3

OR

(b) XZ Ltd. invited applications for issuing 5000, 9% debentures of
T 100 each. The amount was payable as follows :

On application — ¥ 40 per debenture

On allotment — Balance
Applications for 10,000 debentures were received. Applications for
2000 debentures were rejected and the application money of these
applicants was refunded to them. Pro-rata allotment was made to
the remaining applicants. Excess application money received with
those applications against which pro-rata allotment was made was
adjusted towards amount due on allotment.

Pass the necessary journal entries for the issue of debentures in
the books of XZ Ltd. 3

5. A, B and C were partners in a firm sharing profits and losses in the ratio
of 5 : 3 : 2. The firm closes its books on 31 March every year. On
30tk J une, 2021 A died. The partnership deed provided that on the death
of a partner, his share in the profits of the firm in the year of his death
will be calculated on the basis of the average profits of the past two years.
The profits of the firm for the last two years were as follows :

Profit
Year =
2019 — 2020 70,000 (loss)
2020 — 2021 2,70,000

Calculate A’s share in the profits of the firm till the date of his death and
pass necessary journal entry for this on the same date. 3

67/6/3 Page 5 of 19 P.T.O.




ey
el

6. (%) 319, 2022 TATK L IY 6 (Y MM 3 FAd 1 TIfed T Y™
@ram T 70,000 Yo =TT €211 @1 o | Afafeh g1 7 7R g of

i) 819, 2022 ! 9T AT =<1 T 7,000 T |
(i) 81 Hm, 2021 ! 9T AT =<1 T 4,000 T |
(iii) 819, 2022 ! 3fed =<l T 8,000 T |

(iv) 81 Hm, 2021 ! 3fed =<1 T 3,000 T |

31 AT, 2022 HI GHTC §C 9% < A T FF WA & 1 98 H @
=l ST gTeft I <kl Tfsr bt uEn Hifse |

HAYAT

(@) U a9 &l Ushs o&1 § fou v f=falRaa foawon & 31 7, 2022 i
AT BE o o foTg Wiftd wa YT @rar dFw i

AR Y UST
FEILY Uhg 15,000
& ° g 12,000
T 1,02,000
s =1 15,000
e foruan 6,000
T JI¥T Yoo
(T 10,000 foaet a9 & AfFfrd) 36,000
At A
FEAEY Uhg 15,000
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(a)

(b)

Receipts and Payments Account of Asha Health Club showed
T 70,000 as subscriptions received for the year ended 315' March,

2022. The additional information was as under :

(1) Subscriptions received in advance as on 315 March, 2022
were ¥ 7,000.

(i)  Subscriptions received in advance as on 31% March, 2021
were I 4,000.

(ii1) Outstanding subscriptions as on 315t March, 2022 were
T 8,000.

(iv) Outstanding subscriptions as on 315 March, 2021 were
< 3,000.

Calculate the amount of subscriptions to be credited to the Income

and Expenditure Account for the year ended 315! March, 2022. 3

OR

From the following particulars taken out from the Cash Book of Gem

Club, prepare a Receipts and Payments Account for the year ended

315t March, 2022 :

Opening Balance :

Cash in Hand

Cash at Bank
Subscriptions
Investments Purchased
Rent Outstanding

Entrance Fees Collected

(including ¥ 10,000 for the previous year)

Closing Balance :

Cash in Hand

Page 7 of 19
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Amount
<
15,000

12,000
1,02,000
15,000
6,000

36,000

15,000
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7. gl ¥« % fEfaiead TG T8 YaE @d H, 31 @, 2022 1 §ETW 5

Y o U 3T W9 =99 WAT IR HifNT
31 HTH, 2022 Tt TAT TC T4 & fo1u wet orera @
TTftd TF A @t
3y = @Y fufen qon ww=d 65,000
7] 40,000 IESNIRE] 54,000
EED 70,000 1,10,000 | frm =t 35,000
EE| 5,30,000 | ST Hiftem 10,000
EERIRIE? 46,000 | HT=R 2,00,000
TSI &I Yooh 40,000 | LAY ST 3,00,000
TR SHT WA 13,500 | 3§ = & 7T
qH 1,20,000 BRI 1,03,500
GIETRCTEI] 28,000 EED 1,20,000 | 223,500
8,87,500 8,87,500
AR Gl :

FAS o 500 TS 7, T TS T 1,000 TNk T T YA LT 3 |

8. (%) Ua, WigT qAT UVS UH HH & HEEK ¥ AT 7 : 8 : 9 % IFIUNE H
Y- sfed & | 31 9=, 2022 ! I9ehT et faewor 7 Tpr & o -
31 HTH, 2022 hi I, HIZT 9T g0 o1 feurfa feemon
N rrfr At rrfr
TSR 1,41,000 | S 27,000
wih 91,000
TER 2,10,000
= g9 24,000 . .
e el ; iy =Rl
&+ fou graam 10,000 | 2,00,000
T 3,00,000 TR 3,00,000
g 4,00,000 qfH qem vaq 10,00,000
qrug 8,43,000 | 15,43,000 | AATH-gTi+ @rdl 90.000
(a9 2021 — 22 H1 7TH) ’
17,08,000 17,08,000
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From the following Receipts and Payments Account of Laxmi Club,

pre%)are Income

and Expenditure Account for the year ended

31%* March, 2022 :
Receipts and Payments Account of Laxmi Club
for the year ended 315t March, 2022
. Amount Amount
Receipts F Payments F
By Printing and
To Balance b/d Sgationeryg 65,000
Cash 40,000 By Electricity Bill 54,000
Bank 70,000 1,10,000 | By Municipal Tax 35,000
To Subscriptions 5,30,000 | By Insurance Premium 10,000
To Entrance Fee 46,000 | By Furniture 2,00,000
To Life Membership Fee 40,000 | By Fixed Deposits 3,00,000
To Interest on Fixed Deposit 13,500 | By Balance c/d
To Donations 1,20,000 Cash 1,03,500
To Locker Rent 28,000 Bank 1,20,000 | 2,23,500
8,87,500 8,87,500

Additional Information :

The club has 500 members, each

of ¥ 1,000.

paying an annual subscription

(a)  Ravi, Mohan and Pandey were partners in a firm sharing profits
and losses in the ratio of 7 : 8 : 9. On 315" March, 2022, their
Balance Sheet was as follows :

Balance Sheet of Ravi, Mohan and Pandey as at 315t March, 2022

A t A t
Liabilities P | Assets e
Creditors 1,41,000 | Bank 27,000
Stock 91,000
Debtors 2,10,000
General Reserve 24,000 | 1,ess : Provision for
Capitals : doubtful debts 10,000 | 2,00,000
Ravi 3,00,000 Machinery 3,00,000
Mohan 4,00,000 Land and Building 10,00,000
Pandey 8,43,000 | 15,43,000 | Profit and Loss Account 90.000
(Loss of 2021 — 22) ’
17,08,000 17,08,000
Page 9 of 19
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31T, 2022 ! Higd MR S1di 9 ®H § QaTHg g3 -

(i)  H I B I oA T 4,80,000 T foham 1 |

(i) ©ATNd | AE o WFT hl QAT 39 Yol @Id oh SH1 981 H ST
Qa1 @i feqr <hi e |

(iii) T 10,000 % SAERI I ARG TR ST TAT GHERI W Fod
don "fere =l % fT 109% 1 gragE fepan Smem |

(iv) W8 W 10% YoIgE Tl ST a9 | Td 9ad i 5% 9
EEIRIRC I

(v)  HIgd % Yot @Id 1 I IHeh RV @I H gEAANd Thall SIT@ |

ATE 61 A T BH bl Gl § IR WA 7o HEd S
T IR HIfT |

HAAT
(@) +ff, ot qon € U B & WIHER I QAT 2 : 2 : 1 UG H AH-gIH
Sied 9 | 319, 2022 i 3T feufd faemwor 1 yvr @ o :

31 WTH, 2022 R &1, & a7 X o1 feafa feeror

3 3
fafea Ser 1,20,000 | S 17,000
TR 2,00,000

TY-gTH @t 2,000 -
dcl 1 gdd =Yl

gt % foTT grau™ 5,000 | 1,95,000

il 13,00,000 i 4,50,000

il 2,00,000 Prffer 60,000

K] 2,00,000 | 17,00,000 | gfiy qory et 11,00,000

18,22,000 18,22,000
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On 315 March, 2022, Mohan retired from the firm on the following
terms :
(1) Goodwill of the firm was valued at ¥ 4,80,000.

(i) Mohan’s share of goodwill will be credited to his capital
account without opening goodwill account.

(iii) Debtors of ¥ 10,000 will be written off and a provision of
10% for bad and doubtful debts will be created on debtors.

(iv) Machinery will be depreciated by 10% and land and building
will be appreciated by 5%.

(v)  The balance in Mohan’s Capital Account will be transferred
to his loan account.

Prepare Revaluation Account and Mohan’s Capital Account on
Mohan’s retirement, in the books of the firm. 5

OR

(b) B, C and D were partners in a firm sharing profits and losses in
the ratio of 2: 2 : 1. On 315* March, 2022 their Balance Sheet was
as follows :

Balance Sheet of B, C and D as at 315t March, 2022

Liabilities Amount | 4 csets Amount
Sundry Creditors 1,20,000 | Bank 17,000
Debtors 2,00,000
Profit and Loss A/c 2,000 | Less : Provision for
Capitals : bad debts 5,000 | 1,95,000
B 13,00,000 Stock 4,50,000
C 2,00,000 Furniture 60,000
D 2,00,000 | 17,00,000 | 1,214 and Building 11,00,000
18,22,000 18,22,000

67/6/3 Page 11 of 19 P.T.O.
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39 fafer 1 ®H w1 foeed & T | aiEmiaa 8 aEen qen Idrs

1 YA 1 TR g foham T

(i) CICRI I g Hod ¥ 10% HH W Teh RO THHA i T
T ot o= feT T |

(i) ¥ 2,00,000 T ¥ &t 7 T&dh oI § T 90,000 HA T o fora
qAT Y ek ¥ T 1,80,000 I THA T3 |

(iii) AR Sl " 3 T 65,000 W A fo=m |

(iv) THQNI sl 3! TRT % U1 HUeH o €9 § 10% HH YA TRl
™|

(v) 9 T8 waH € T 18,00,000 1 IEA TS |
(vi) o I foEeT w8 w3 w1 TRica e mn e fau 39
T 40,000 T A HET AT |

JH @Al TR HIT |

fafafga feafet 9 9% kot & g o fou stevass o= gfafseat
i

(%) T 100 & & T 5,00,000, 9% TG T TTHT THTed W fopam T
RT3 T a9 g9 9Hed W ST ¢ |

(@) T 100 9% % 4,000, 9% FUGE 1 0T 3% 52 W fopan man formem
INE e 99 99T 10% Nftm W S R |

() T 100 I&F % 10,000, 9% FOTGST w1 fFEA 209% fiftw w foram mn
et Tem 9= 9y qveEnq 10% Ny WS 8 |

T @&
fawea 1
(o feraromt <t fergerwon)

“Uerg a8 faeor QIR = o T1THes 323 i Sl hilNT |
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On the above date the firm was dissolved. The Assets were realised

and the Liabilities were paid off as follows :

(1) Debtors were sold to a debt collection agency at 10% less
than the book value.

(ii))  Stock ¥ 2,00,000 was taken over by B at ¥ 90,000 less than
its book value and the remaining stock realised ¥ 1,80,000.

(iii)  Furniture was taken over by C for ¥ 65,000.

(iv)  Creditors were paid 10% less in full settlement of their
amount.

(v)  Land and Building realised ¥ 18,00,000.

(vi) B was assigned the work of dissolution for which he was to
be paid < 40,000.

Prepare Realisation Account. 5
9. Pass the necessary journal entries for the issue of 9% debentures in the
following cases : 5

(a) Issued < 5,00,000, 9% debentures of < 100 each at par,
redeemable at par, after three years.

(b)  Issued 4,000, 9% debentures of ¥ 100 each at a discount of 3%,
redeemable at a premium of 10% after five years.

(c) Issued 10,000, 9% debentures of ¥ 100 each issued at a premium
of 20%, redeemable at a premium of 10% after five years.

PART B
OPTION 1

(Analysis of Financial Statements)

10. State the primary objective of preparing ‘Cash Flow Statement’. 2
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(%)

] W 3T k1 feufa femor dar s

frtafaa =1 & vem ta fafwds &1 31 9=, 2021 991 31 7=, 2022

T U Teafaes
31 W, 2022 =i frarfa feawon
r— de | 31WM, |31WM, 2021
g. | 2022 T T
I - AT U5 I9qT0 :
1. Tvmes et
(%) Twar 3T il 10,00,000 6,00,000
(@) 9= Tg AT 2,00,000 1,00,000
2. I SIANd
8% FROTIH 5,00,000 2,00,000
3. el o¥dId
TR ¢ 3,00,000 1,00,000
EE 20,00,000 10,00,000
II - fErg et
1. I/=a giEwiar
Tt gfegfaat 12,00,000 8,00,000
2. =Te] INEH R 8,00,000 2,00,000
EX 20,00,000 10,00,000
AT
(@) oI fafies & F=fafes env-art foemor &, 31 7, 2022 %t @aTa
BT Y o fIQ weh qorTensh av-gT oo dam shifaw
IR & fafes
31 9T, 2022 W1 TAT g TW o ToTg TTH-gTA foremon
3 A 2021 — 22 2020 — 21
g. T T
Tl § 3ATH 20,00,000 15,00,000
HHIH] fedey =23 8,00,000 4,00,000
I A= 2,00,000 1,00,000
R 50%
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(a)

From the following information, prepare a Common Size Balance

Sheet of XL Ltd., as at 315t March, 2021 and 31st March, 2022 : 3
XL Ltd.
Balance Sheet as at 315¢ March, 2022
Particulars Note | 315t March, | 315t March,
No. 2022 % 2021 %
I - Equity and Liabilities :
1. Shareholder’s Funds
(a) Equity Share Capital 10,00,000 6,00,000
(b) Reserves and Surplus 2,00,000 1,00,000
2. Non-Current Liabilities
8% Debentures 5,00,000 2,00,000
3. Current Liabilities
Trade Payables 3,00,000 1,00,000
Total 20,00,000 10,00,000
II - Assets :
1. Non-Current Assets
Fixed Assets 12,00,000 8,00,000
2. Current Assets 8,00,000 2,00,000
Total 20,00,000 10,00,000
OR
(b)  From the following Statement of Profit and Loss of RJ Ltd.,
prepare a Comparative Statement of Profit and Loss for the year
ended 315t March, 2022 : 3
RJ Ltd.
Statement of Profit and Loss for the year ended 315t March, 2022
Particulars Note 2021 - 22 2020 - 21
No. < 3
Revenue from Operations 20,00,000 15,00,000
Employee Benefit Expenses 8,00,000 4,00,000
Other Expenses 2,00,000 1,00,000
Tax Rate 50%
Page 15 of 19 P.T.O.
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31 A, 2022 &I 9 4 fafies & F=fafaq

feafa faeror @, wemem nfafafers

ot ot ferfres
31 WT=t, 2022 @t fearfa feerom
- =ﬁz 319, 2022 | 31 9, 2021
g. T T
I - {UAT T 9
1. semss et
() 371 il 1 70,00,000 50,00,000
(@) 9= Ta AT 2 10,00,000 8,00,000
2. IFd HAW
SeehTel™ IUR 3 20,00,000 15,00,000
3. <o ¢Fand
() ST 2 2,00,000 1,00,000
(@) AT T4 4 50,000 80,000
E3 1,02,50,000 74,80,000
II - gt
1. 3= giEratar
() Tt gfErataat
(i) Td giErfT 5 65,00,000 40,00,000
(i) 3T FrEwaRT 6 2,00,000 3,00,000
(@) Sreerela o1 Ta Am 10,00,000 15,00,000
2. =Te] TRt
(oh) HTTEE (¥<ioh) 6,00,000 7,00,000
(@) ST I 5,00,000 3,00,000
(1) Tehg AT ThE o 14,50,000 6,80,000
K3 1,02,50,000 74,80,000
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12.

From the following Balance Sheet of PP Ltd. as at 31st March, 2022,
calculate Cash Flows from Operating Activities :
PP Ltd.
Balance Sheet as at 315t March, 2022
, Note | 315t March, 2022 | 315t March, 2021
Particulars
No. 3T <
I - Equity and Liabilities :
1. Shareholder’s Funds
(a) Share Capital 1 70,00,000 50,00,000
(b) Reserves and Surplus 2 10,00,000 8,00,000
2. Non-Current Liabilities
Long-term Borrowings 3 20,00,000 15,00,000
3. Current Liabilities
(a) Trade Payables 2,00,000 1,00,000
(b) Short-term Provisions 4 50,000 80,000
Total 1,02,50,000 74,80,000
II - Assets :
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 5 65,00,000 40,00,000
(i1) Intangible Assets 6 2,00,000 3,00,000
(b) kgng'term Loans and 10,00,000 15,00,000
vances
2. Current Assets
(a) Inventories 6,00,000 7,00,000
(b) Trade Receivables 5,00,000 3,00,000
(c) Cash and Cash
Equivalents
14,50,000 6,80,000
Total 1,02,50,000 74,80,000
Page 17 of 19 P.T.O.
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Qrdi o e
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Notes to Accounts :

Note . 315" March, 2022|315 March, 2021
Particulars
No. < <
1 | Share Capital
Equity Share Capital 70,00,000 50,00,000
2 | Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 10,00,000 8,00,000
3 | Long-term Borrowings
6% Debentures 20,00,000 15,00,000
4 | Short-term Provisions
Provision for Tax 50,000 80,000
5 | Tangible Assets
Land and Building 65,00,000 40,00,000
6 | Intangible Assets
Goodwill 2,00,000 3,00,000

Additional Information :

T 90,000 interest was paid on 6% debentures.

10.

11. (a)

(b)

12.

PART B
OPTION 2
(Computerised Accounting)

Give the meaning of ‘Group of Account’ as per Tally software.

State the steps in constructing Bank Reconciliation Statement in

Tally software.

OR

Explain ‘Password Security’ and ‘Data Audit’ as security features

of accounting software.

used in Tally software.
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Explain three types of vouchers and two methods of voucher numbering




